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By this Dal of.Trust,.the undersigned Gra ntor (all, ifi:nnre than one) for the purpose of securing the payment of a Promissory Note of even date in the
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principal sam of” :from Grantor to aeneﬁciar);- named above hereby grants:sells, conveys ard warrants to Trustee in trust, with power of sale,
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thy-following described ;ropeny:situated in the State’of Oregon, County of _Klamath -~ -~ L7 L - :
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SEEA tract of land:.sitlated in the W% of Section 31, Township 39
;: Soqth;%Range;BﬁEast{qf&ﬁhe:Willamette;Meridian, in ‘the County of
<= Klamath, State .of Oregon, being a portion of that tract of land
y*“’described in"Book .290 at.page €04, Deed Records, and being more
1£2 . particularly described as follows:

;=" Beginning at a point on the Northwesterly line of the 0l1d Klamath

... Falls-Keno County Road, sometimes known as the Klamath River Wagon

;tﬁktRoad,zwhichﬂpoint is North 0° 10' West a distance of 294.7 feet

irco measured along the North:and ‘South center line of said Section 31

‘tme » 2Nd South 45° 42' West a distance of 8.3 feet from the center one—

f fourth corner of said Section 31, said point being the Southwesterly
corner of that tract of land described in Deed Volume 222 at page 318,
Klamath County Deed. Records;..thence North .42° 15' wWest along the
Southwesterly bounda:y,pf-phg last-above described tract of land a
distance of 118.55 feet, more or less, to the most Westerly corner
of said tract of. land; thence South 44° 10' West.a distance of 56.56

nere feet; thence'NortthS?,03T;W9stMparallel'with'the_Old Spencer Creek

obtiz County Road a:distance .of.120.0 feet;. thence South 44° 10' West a

“i®i distance of 49.0 feet; thence South 45° 03' East a distance of 237.01

Atr: feet, ‘more orfless;‘tq;théjNo:thwésterlyjline*df the 01d Klamath Falls-

ande Keno County Road; thence North 45° 42' East along said line a distance

~0f'97.89 feet; more“’or 'less, to the point of beginning.
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and suctrotrer as e 1 Y may-specITy,upto-the Tulf vaiue of“an'lmprovemmommoucmn‘omeﬂeﬁcmmﬂmmﬁch
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, -on. deposit with
Beneficiary and that loss pr ds (less ex of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by_the_Beneficiary shall not cause di i of any dings to foreclose this Deed of Trust. in the
‘event of Foreclosure, all rights of the G ini licies then in force shall pass to the purch at the fo 1 sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or'Denalty _to accrue thereon, the official receipt of_the proper officér. showing payment of all such taxes and assessments. (3) In the
event ‘6{&!&!&‘5}7"6{:‘9(0:(3) undér'Paxigia‘xilis’f‘m.g}bove. Beneficiary, at its'option (whether elécting to declare the wholé indebtedness secured hereby due
and collectible or not), may (a) effect fhe insurance above provided for and pay ‘u‘xe reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessmeents without determining the validity the and (c) such disbursements shall be added to the unpaid balancg.- ot}.be obligation secured by this Deed of

Trust'and shall bear interest from the date of pa tat'the agreed rate. (4) To keep:the,buildings and'other improvements now existing or hereafter erected in
good condition and fepair, not to commit or suffer any waste or any use of said premises contrary to restrictions of.record or contrary to laws, ordinances or
per. public authority, and to permit Beneficiary to enter at all'reasonable times for the purpose of inspecting the premises. to complete
‘ eighty ‘days or restore prompily and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly. the indebtedness secured hereby
in full compliance ‘with’theé terms of said Promissory Note and this Deed of Trust'and that the time of payment of the indebtedness hereby secured. or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
rveleasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
iur the full of said indebted then ini; id, and no ch in'the o ip of said ises shall rel d or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
be does hereby forever warrant and will forever defend the title and ion thereof inst the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or lect to pay i on said Pr i y Note as the same may hereafter
become due, or upon default in the perf of any.a t her d or upon sale or other dispositi of the i by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under. this - Deed ‘of. Trust or under the Promi y Note d hereby shall immediately become due and payable at the option of the Beneficiary
on.the application of, the. Beneficiary . or assignee, or,any, other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of ‘Default and ‘of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall fil ch’ notice’ for record in cach county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

Trustee, the Promissory Note andiall dbémiiéntrs evidencing ‘expenditure: >s,e‘c'u‘r'ed hereby,'wh
ARt Lith Ar ey D PG T e a0

éreupon Trustée shall fix the time and place of sale and give notice

thereof as required by law., -
(2) Whenever all ‘or a portion ot ’hny\oﬁilﬁﬁb}l;s:é'cﬁr!ed'by this Trust Deed has become dueé b son ‘of a default 'of any part of that oblization, including taxes,
S nts, premi Afor i e or.ad ,‘mldg-by,,’n(Bqneﬂcluy in aceordunce with the terms of the Trust Deed., the G or his ini

in the, trust ;property, .or any part.of.it, any Benefjciary.under a subordinate Trust Deed or any.person baving a subordinate lien or b, of record on .

- tbe .property, at any, time prior to.the time.and date sot by. the Trusteo, for the Trustee's salo if:the power of sale therein is to be ised, may pay to: the

Beneliciary or his in § ively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in- ©°

cluding’ costs‘and ‘expenses actually incurred in en cing the terms of the obligations and Trustee'’s and Attorney's fees actually incurred if allowed by law)
ather than such’portion of the priné¢ipal as wolild " then’ be due had no default vecurred,” and’ thireby oire the default, After payment of thix amount, all
or di had or’Instituted to foreclose the Trist Dedd shall be dismissed ‘or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the sama.as if. no acceleration had occurred, .
(3) 'After thie lapse of isuch timé s thén’be ‘raqiiired' by “law following the'récordution’ ot sald Notiée of Defanlt, and Notice of Detault and Notice of Salé’
having'been given”as ‘then requilred’by law! Trustes’ wWithiout ‘deniand on Grintor(s), 'shatl ‘sell ‘sald ‘property ‘on the date and at the time and lare designated in
said ‘Notice of Sale at public i to the high bidd the p 1 price payable in lawful money of the United States at the time of sale. The person
conducting ;the sale may, for any cause, he d ems axpodient, postp the mume from. time.to time until it shall be campleted and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale; provided, if the sale is postponed for
longer than'one’ day beyond the day designated in the’ Notles’ of'Sale, ‘notice thereof shatl be given in the same manner as the original Notice of Sale. Trustee
shall execuite and déliver to the purchaser s’ De veying sild property so sold, b t witho it’an 'éovc’na’ntot varranty, €xpress or implied. The recitals in the’
wed of &hiy matters or facts shall be conclilsivé prodt of the thuthfulness thereof. Any per difiz Beneficiary, may bid at the sale. RE
Trustee shall apply the eeds of the sale to payment thte costs and ex;ﬁenses of é‘xercising the power of sale and of the sale, inclnding the payment of
the'Trustee’s and ‘Attomey’s fees: (2) cost of any evid of title procured in c ction with such sale and revenue stamps on Trustee’s Deed: (3) all othes
sums secured hereby; and (4) the remainder,‘if dny; to’the person or persons 1égally entitled thereth. or the Trustee, in its discretion, mfj g:f :(? alance of
such proceeds with the County Clerk of the County in which the sale took place. ? 2 é’
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:(2) Payment of the prixici'ﬁal sum with interest there

d-Pron

on

in-accordance- with- Y

reference to which is hereby mitj s until paid. in full at or before maturity, or as extended or resched

thereon at the agreed rate, as may be hereaft, ned by Ber eficiary to Grantor in connection with

obligated to'make any addj y amount{(4) The 'ajxhgnt?Sf’En“j’?ii’éﬁ"eSv‘thit?n’I} be
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