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... .. together with the -tenements, heriditaments, rights, privileges, and appurtenances including roads and used in tion

~ - = with>‘the < premises; ' electric wiring - and - tixtures; - furnace and “heating . system, -water heaters, fuel storage receptacles: plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and :blinds, shutters;. cabinets, built-ins. linoleumns and floor

cove! s. built-in stoves, ovens, electric sinks,_air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbery.!ﬂoxta.‘.,q; tlml;qr;now}growing or ‘hereafter 'planted or growing thercon; and any

replacements of any one or more of the foregoing items,”in' whole~or in‘part, all of which are hereby declared to be appurtenant to the
land, ‘and all of the rents, issues.. and profits-of the mortgaged property;. = ¢

to secure the_payment of Fkif..tYE.,ive..Thousandkf

-

£ty and no/ 100 T Dollars

$35,480,00==~— ). and interest thereon, evidenced by.the iollowlng promissory note:
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l"l')mmise Fifty Five Thousand Four Hundred Eighty and
41 0/100—= oo “TDollars ($.22.2480,, 00 =mm== in nterest from the date of
. - L 30 :
initial disbursement by the State of Oregor,-at the rate of .,.5 ..9 o percent per annum until such time as a
terest to be paid in lawful money of the United

different interest rate is established pursuant to ORS :407.072, principal and in
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

to pay to the STATE OF OREGON

and $330.00 on the

$.330.00-— ‘ on or before .September. 1 1980 v ‘

1st of every month_—_-'-{ﬁema!ter, plus ..Qne-twelfth Of—""""-'"'“the ad valorem taxes for each
successive yeér on the premises described in the mortgage, and conﬁnuing until the full amount of the principal, interest
and advances shall be fully. paid, such: payments to.be applied first as interest on the unpaid balance, the remainder on the

principal. : B
August 1, 2010

The due date of the last payment shall be on or before
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
bed by, ORS 407.070 from date of such transfer. .. . . . .. .

the balance shall draw interest as prescri
. This note is_secu: rtgage, the terms of ,Which, are made, a part hereof. .

Klamath Falis,

owner‘fnifny“paj@'all"or}’gny px{rt'ot the loan’ at’any time without penalty! "

. The mortgager, covenants .that.,hc.ownsithe.}:mmlses‘ln {ee.simple. :has:good:iright: to mortgage: same, - that the premises are free
m encumbrance, that he.will warrant and:defend same forever a; ainst the claims and demands of all persons whomsoever, and this
v ! .be. exti ished by for closure, but shall run with the land. :
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. t’ pe: o Xy s for: pled ; not to:permit the removal or demolishment of any bulldIngs or tim-
. provemcnty :now. or: hereaftor; existing: keop :samo - in xoocl\rornlr atcompletocall-construction within a reasonhable time in
- accordance -with .any..agreement:ma etween :theupartiessheretoy i rona, g g O A )
- Not to permit the. cutting or, removal of any timber.ex Lor, t not;to. commit or suffer any waste;
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- Not to permit the i3e"of" the prémise:
Not to permit any tax, assessment,- le
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Mortgagee is authorized to pay all real

advances to bear. interest.as provided. in; th ote . )
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the mq age, ag. n ¥ fire and such other hazards in such

ortgagee; to deposit with the mortgagee all such
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To keep all buildings unceasingly insured during the term.of

panies and in such an amount.as shall be satisfactory to-the m
i i yable to the mortgagee;

company or.com
policr;aes with receipts showing payment in full of all premiums;, urance shall be made
insurance shall be kept in force by the mortgagor in case of forecl lg I the period of redem; n}e}b!\?{,,‘; .
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d under right of eminent domain, or for any security volun-
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) 5. Or.any part of same, without written consent of the mortgagee:
. To p_i-orhbtly notify mortgagee in writing, o£:a transfer of ownership of the premises or any Part or interest in same, and
furnish -a ‘copy-of the ‘instrument ' of transfer tothe mortgagee: a purchaser shall pay interest as brescribed by ORS 107070
all Payments due, ngpnbt;ig’gg_t‘e_,_o{:}gans(p}r;: in alt .other, respects this mortgage shall remain in full force and effect.
same in whole or in part and all expendi
& A : : th the terms of the mortgage or the note
terest, at the:rate . d : s v all:be:»tmmcdlately»'repayable»by't.he mortgagor without
demand and shall be secur S

Default in any of ae covenants or agreements. herein contained or the expenditure of any portion of the loan for purposes
other than thosespecified: in‘the. lication;- D byswrltten“permissicn‘ol the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately due and Ppayable without notice and this
mortgage ect foreclosure, A e N e : .
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The failure of he .mor ; ‘0 8 d nstitute .a waiver of any right arising. from a
breach of the covenants. - . T ' ;

In case {i 0 is. s:the  mortgagor shall' beliable for the cost ‘of ‘a title search, ‘attorney fees, and ajl other costs
incurred in connection with such foreclosure, . :

Upon ‘'the breach of any. covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply . same, less Teasonable costs of collection,. upon. the indebtedness and the mortgagee shali
have the right to the appointment ‘of a receiver to collect same. - PV A i !
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The covenants’and agsements“hereln:shan‘exténd to and be binding uponthé hei ors, administrators, successors and
assigns ‘of the respective parties hereto. SR YL e
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It is distinctly: understood. g dvagreed that this Jote; and “mortgage are sy ject the provisions: of-Article XI-A of the Oregon
Constitution, ORS 407.ma!gd‘)~%mf.z';o}md";eany;sul-‘ C nt*)‘-a--}3 dmer 5thereto}t’md tos all rules -and’ regulations which have been
issued or may hex"Leaftex:,;,t?e, issued. by the Dh;ectox: of Ve,terans}ﬁ.t{alr& Pursuant

sl prepe el Y B b s DTN A as purs ot

thy the; Provisions. of ORS - 407.020, N

WORDS:. The m: culine shall emed h lural - where sixch connotations are
applicable herein: b ; ~ AN TR SN e e s .

ave " set their hands and seals - day.of ... ..J.uly;.;....,...-...;.m__.... 15.80

o

Jlamath:

Public, personally appeared the within named _Me]-v Y LIRS P

s ine. 2 Notary

his wite, and ackr g trum to vetheir voluntary

official seal the day and year last above written.

Notary Public for Oregon
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MORTGAGE
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TO Department of Veterans® Aftatrs
STATE OF OREGON, :
; - ss.

I certify that the within was ﬁcelved and duly Tecorded by me in .,...._.,...!,‘__1:35395.!‘_“.,_ -« County Raconds. Book of Mortgages,

S L¢ HH. D. HIRLHEV mmth Coumy __Clerk
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7% <Salerii, Oregon 97310 .
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