86355 THE | MORTGAGOR

MELVIN L. STEWART AND. MARV Lou St EWART, HuAband and Wife

under the laws of the United States, hereinafter called **Mortgagee,” the followmg described real property. situated in _DALMEA

| County, State of Oregon, and all intereet or estete therein that the mortgegor may hereafter ecqmre, together with the income,
{ rents and proﬁts thereof ‘towit: -

Lot 2 BZock &, T)Lac,t No.»
Sta.tef.aﬂ Olcegon. : :

1152 NORTH HILLS, uz the Coun/tyb 06 Keamaxh

];‘:..
- _Mon,tgagon s pejtﬂoh.mance. undm thu» Mougage and .the Note u: Secwres may not
= be assigned Lo on ‘assumed by ‘anothen party.” In'the event of an attempted
assignment on aAAump.twn, tha entw.e unpaui baﬂance Aha!;@ become. umnedm,teey
w due and payable.
P }
= :
— together wnthallrlghts easements or prwxleges now or hereafter belongmg to, denved from or in anywise appertalmng to the
== above described premises, and all plumbing, lighting; heating,: ventllatmg, air-conditioning, refrigerating, watering and
e  irrigation apparatus, equipment and fixtures, together:with ‘all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpetmg and linoleum, shades and built-in’ ranges, dishwashers and other built-in- ap&)hances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the reelty, to secure
the payment of a certain Gpromlssog ‘note executed by the above:named mortgagors for the prmclpal sum of
FIFTY-EIGHT THOUSAND ANDNO/100----- fecoiools 8
Dollars. bearing even date, principal, and lnterest helng payable in hiy nstall eE-%..Sﬂﬂ/L..MM&MMIﬂZm
due on the 15th day ofJanisisii; 198X and the. 15th5dag ‘of:July, 1981 ‘and the
i puincipal balance pfus interest due. 18 months ' ommsmmg. from date: e

« * and to secure the payment of such additional money. if any. as 'may be ‘loaned “hereafter ‘by the mortgagee to the ‘mortgagor or
-t others having an interest in the above described property-as may be ‘evidenced by-a note-or notes. :. If the: mortgage indebted-

> aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
“wany payment on one note and part on another, as the mortgagee may elect.

,l "\ H morncg covenants that he will keep -the buildings now o1 hereafter - erected on - sald - moriqaﬁed property  continuously insured
; or other hazards, in' such. cumpanies  as  the moxlquqee may direct, In' an gmount not less than the [ace of this mortgage,
le first to the mortgagee to the full of said 1§ and then .to -the mortgagor; all policles to be ‘held byc&

hereby o  the .mor all.right in .all policies of insurance ‘carried upon  said prope: and in case of

‘q" &::nmzo o the property tnsurad‘ the mortgagor  hersby appoints the mortgagee as.his agent.to settle and adjust such loss or damage

und q-:ply , Or. 50 much thersof as may ‘be necessary, in' payment of sald indébtedness.” In the event of foreclosure all right

in all then in force shall pass to the mortgagee thereby : qivmq said . mortgagee lhe ﬂqht to assign and transfer said

The mortgagor further covenants that the bulldlnx or -buildings now ou or hcreauler v.-m:ted upon s.uld premises ‘shall be kept in good repalr, not altered, extended,
or demolished without the written consent of the and to all dij in course of construction or hereafter constructed thereon within six
bereof or the date construction is hereafter commenced. The morlgnxnr agrees to pay, when due, all taxes, assessments, and charges of every kind
ar assessed against said premises, or upon this mortgage or the note and-or the Indebtedness which it secures or-any: “{ransactions in connection therewith or any other
which mzy be adjudged to be prior to the lien of this mortgage or which becomes a prior lien by operatfon of law: und to pay premiums on any Jife insurance policy
may be assigned as further security to mortgagee; that for:the purpese of prosviding regularly for the prompt payment of all taxes,” assessments and governmental
or assessed against the mortgaged property and Insurance premlums while. any part of the *Indebtedness secured hercby remains unpaid, mortgagor will
mortgagee on the date installments on- prinelpal and . interest are payable an amount equal to 1/12 of sald yearly charges. No interest shall be paid mor-
sald amount, and sajd amounts are hereby pledzed to mortgagee as additional: security: for the payment. of. this mortgage and the note hereby securcd.
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i
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i
'z

Should the mortgagor (il to leep any of the forezoing covenants, then the mortgagee ‘may perform them, without walving -any. other right or remedy herein given for

sy such breach: and 21l expenditures jn that behalf shall be secured by this mortgage and shall bear interest in accordance with the terms of a certain promissory note of
even dite and be by the on de: . N S

In caze of defqult in the pa'r;:enl of eny lnstallmont of ‘said ‘debt, or of a brecch of any of the covenants herein or contalned in the
opplication for loan execut by

ed mortgagor, - then the enure debt hereby secured shull, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mmt;m shall pay the a. bl as ys fees in any. suit which the mortgagee detendu or prosecutes to
protect the Hen herect or to foreclose this mortgage; and lhall the costs and disbursements allowed by law and the cost of
secrching records cnd abstracting same;: which sums shall be socured hereby and may be d in:the d of f o pon
octicn to foreclose . this momcqe or-at any time whne ‘such p e ‘'mor without notice, may apply for and secure
the of a r the propesty ‘or any. part thereof and the lncome,_renls and : profits therefrom.

The toa 1 def v jud t for any part ol the debt hereby lecured which shall not be paid by the sale
of saxid M E . .

Words used in this momcgo in the present tense shall lnclude the future tense; and in th 1| shall include the f and
oectdT genders: and in the singular shall ln:lude the plural; cnd in the plura.l shall include  the singular.

' Each of the and herein sha%l be binding upon ‘all successors in’ interest of each ‘of the mortgagors, and each

hnr-bthob-mmoianym' in of ‘the mortg

RYCTI
at tae,,

L Dated f'_w_tw Oregon, this
Lo e .

3 /5 :
Y, 111!9&&1121}3 that on this F94h day;ot A
L D~ l‘" before me, the undersigned, a. Notary Public !or sald s!cxte personully appeared the wl(hln numed

MELVIN L. STEWART AND MARV LOU STEWART, Hu.bband and WLﬁe

o me known 10 be the id 1 p A described in cnd who .xoculod the . wllhln lnltrumom qnd ucknowlodqod to me that .ath.(’.y...
ezscuted the sams freely and wol ‘,brl!u .

hereby mortgege to KLAMATH FIRST FKDERAL SAVINGS AND LOAN ASSOG[ATION a corporatmn organized and mhm
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