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Thhfonn s used in connection with

desds of trust insured undar the one-

.| to: four-family. provisions of the:
.- National Housing Act. -

,19.80 ,

, as grantor,

. KTAMATH: FAIIS; - -97601  State of Oregon,
i€ ' (Gty)

: ,‘ as Tnisfée, and

,as Bene‘fﬂicmry4 iary.

Soner iy i {

ARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

bl owep

Faals

which snddet-cnbed property. is:not.cu y used for.agricultural, timber or grazing purposes.
g e g meeprady B TIERG T2 surrnotning st gt ol T RISt PN B FE LRI N .
Together with-ail the tenements, hereditaments, and appurtenances.now or hereafter thereunto belonging or in anywise appertaining,
the rents; ‘issues; ‘and: profits: thereof, SUBJECT, HOWEVER; to the right,’power, and suthority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents;‘issues; and profits:” © ' 0 O A
TO HAVE AND TO HOLD the same; withi the appurtenances, unto Trustee. - o
. FOR THE PURPOSE OF SECURING PERFORMANCE 'of edch agregifient of Grantor herein contained and payment of the sum
' X : CANDNO/100: oo i potlars (3 2030000 ),

“THREE ' HUNDRED “2 N

with interest thereon according to the terms ofa pro_misspry note, dated _.. : - ,19__80.
payable to Beneficiary or order and made by, Grantor, the . al’pgyment ofv ;px_jmcipr;; and m'_ terest EE_ ereof, il not sooner paid, shall be

due and payable on the first day.of - AUGUST . .

-1.-.:Privilege is reserved.to pay. the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on.the note, on the first .day’of any month prior.to maturity:: vided; however, That written notice on an intention to
exercise such privilege is given atleast thirty (30) days priorito prepayment.: it R R R

.2 Grantor agrees to pay to:Beneficiary in addition to the monthly paymients of principal and interest payable under the terms
of said note, on the first day of each month until said'note is fullypaide, the following sums: T

"*"(a)’' An ‘amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, 'or a‘monthly charge (in lieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Developient as follows: ~ LIERLLEL A L ,

" (@ If and so lorig a$ said note of even date and this instrument are insired of are reinsured under the provisions of the National Housing Act, an

' amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc date the annual mortgage insurance premium, in
order to provide such holder with. funds to pay sich premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder; or- . .
@1 If and so long as said note of even date and this instrument arc held by the Secrotary of Housing and Urban Development, a monthiy chage
~ (in lisz of a méﬁme insurance premium) which shall be.in an amount equal to one-twelfth (1/12) of one-hal{ (1/2) per centum of the
. : average outstanding balance dus on the note computed without taking into t deling| ies or prepay :

(b) ‘A sum, as estimated by the Beneficiary, equal to the'grounds rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the’ premiums thiat will niext become due and payable on policies of fire and other
hazard insurancé on’the'premises ‘covered ‘hereby as may be fequircd by Beneficiary in amounts and in a company or companies satis-
factory’ to Beneficiary, ‘Grantor agre ing 't ,fdglive;;px-(qmbgy’"‘to“Beifqulicji;ﬁ all bills and notices therefor, less all sums already paid
therefqi'fdlquedjbylthe"x'iﬁmbq‘;‘iéf months to elapss before 1. month prior.to; the date when such ground rents, premiums, taxes and

ments \will 'ibgqiii:{e““gglin“qqép ch sums;to be: held; b ‘the Beneficiary, in trust.to pay, said ground rents, premiums, taxes and
special assessments, before the same beco;qe“die!‘inqﬁent;,ax;‘d; TR ITRIE Ut U AU SIS R
(c) ;Allxpayme;it; me‘ntiéhediimthe;vtwoxpm::edingzxubsechons of this:paragraph and-all payments to be made udner the note
secured hereby:shall be :addedgto'gethqr.;;m;‘thc‘§:ggxegdte; amount:thereof shall be paid cach meonth in a single payment to be applied
by Beneficiary;to the following items in the order sét:forth: : ot : T e R U e
HM r?mim;ﬁﬁu&fﬂh‘feothﬁdﬁﬁ!m@be with  the Secretary’ of Housing ind Urban Development, or monthly charge (in lieu of
ity su iortgage insufaRice prémifim); as the case may be; ) : R

(D ground rents, if any, taxes, special assessments, firc and other haz)nkd insarance p’xeni:ihmn 7

: : STATE OF OREGON
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(I11) interest o# the Tiote secured heéreby; and”

\IV) amortization of the principal of the said nots L

- Any deficiency in the amount: of any such aggregate monthly payment shall, uniess
such payment, constitute an event of default under.this:Deed of Trust. - =% SRFTERREE

3. In the event that any payment-or portion thereof is not paid within fifteen ('l 5) déys from' the date the same js due, Grantor

il iyt AR FEOPIE N TP
‘made goqd prior to t_hehdue date of the next

agrees to pay a “late charge””.of four cents (4¢) for each dollar so overdue, if charged by Beneficiary.
4. 1f the total of the payments made by..Grantorunder (D). graph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground es O, ass i ce premiums, as the case may be, such excess. if the

loan is current,at the option of the Granto Il be’ cred ited on subse uer s to be made by Grantor, or refundedto the Graator. If,

: agraph 2 precect shall .'npt';b:e‘sufﬁciehtvto pay ground rents, taxes, and
be; when'the same shall become due and payable, then Grantor shall pay to

Beneficiary -any- am y _make up ‘the* iency on’or before: the ddte ‘when -payment’ of such ground rents, taxes,
assessments, or insurance p! i : 3 . k Grantor-shall tendér‘to%Be‘neﬁciary; in accordance with the provisions

hereof, full payment of - the entire i . H ficiary shall, in:comp indebtedness, credit to
the account of .Grantor all payments;made under .the;provi_signs of (a) of: .paragraph:2, which the Beneficiary has not become obligated
to pay .to the Secretary of Housing and Urban D;yglopme,nt,.and.any;balance remaining in the funds accumulated under the provisions
of (b) of paragraph -2 -_hereof.vl:f tnere, shall b;;aAdqfa ilt ‘'under any of ‘the ;provisions © i ie of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the, property. ise

ime of the com cement of, such’ “proceedings, of at the time the propeity, is,

under (b) ‘of pa_ragxﬁpp"z_,precg'ging;hsfa"‘credit'aga’ st thé amount

unpaid under said not ‘properly a"ﬁ_i;g;’i_riybiyr_ﬁents‘ which shall have Been made under (a) of paragraph 2.
TO PROTECT THE SECURITY OF THIS DEED OF TRU B T .
5. To keep said premises 'in a§'good ‘ord and n ¢ ot to .commit or ermit any waste thereof,
reasonable wear and tear excepted. U ° ‘ e PR em s s
.~ . 6. To complete:or restore promptly ‘and in‘good ‘work rovement which may be constructed,
damaged, or.destroyed thereon, and/pay when due -all ‘costs*in secured hereby or any part thereof is
being obtained for the purpose of; financing construction.of improvem i y, Grantor further agrees:
..(a) to commence construction.promptly: and:in.any: eventi within:30 day: date of the commitment of the Department
of Housing and Urban; ;and complete same in accordancewith:plans and specifications satisfactory to Beneficiary,
(b) .to allow Bene ciary to inspect said property at all-times during construction; -~ =7 o
. .(c).to replace any work or, materials unsatisfactory.to Ben ficiary, within, fifteen (15) calendar; days after written notice from
Beneficiary. of “suich fact, which notice. - v’ be given to the Grah esistered imail;-sent to his last known address, or by personal
service of the same, .- - SRR i3 -t :

(d) that work,§ﬁall not c;aSe, on.tﬂhe_con‘stxucnonvo'f sﬁch;improv'exﬂen'ts ‘févr any. reason whatsoever for a period of fifteen (15)
calendar days. : el g e orth T e :
The Trustee, upon presentation to it of ‘an affida gned by ‘Beneficiary, setting forth facts showing a ‘defauit by Grantor under this

numbered paragraph, is authorized to accept:as true and conclusive all fac! nd staternents therein; and to act thereon hereunder.

7. Not to remove of demolish any building or impr ment thiereo

. . 8. To comply with all laws, ordi:iéh’cés",&‘egﬁléﬁﬁné’,’cohvéiiziﬂts, conditions, and res aid property.

. 9. To provide: an'd»maintain’-.munance;against%.los?by;ﬁfefand other‘hazards; casué ies, : including war damage
as may be-requi:,e_dgfrom*time to time byithezBeneﬁciafy‘in such'amounts and for:such:periods as may be Tequired by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an asignment,-_to_1B§n¢ﬁ9iawfcfsauzretvm-pr.emiums.r. g bRl o

10. To appear in and defend any action or ‘proceeding p orti : s reof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary C i . on or proceeding, to pay all
costs and expenses, including co: i i > i d by Beneficiary or Trustee.

11. To pay at least 10 days i , and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust. i
12. To pay jmmediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make ; i nd of the owner of the property to make said note and this Deed

eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,

or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.
IT IS MUTUALLY AGREED THAT:.. :

14. Should Grantor fail to make any payment or to do any act as herein provid or Trustee, but without
obligation so to do and without notice to or demand upon Grantor and without releasi obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to prot i of,, Beneficiary or
Trustee being authorized to enter-upon the property:for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security ‘hereof or the rights or. powers of Beneficiary or.Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, of lien which in the judgment of either appears to'be prior or superior hereto; and-in exercising any such powers,
incur any'liabi]it_y,'expend’whate\(er amounts inits apsolute'-,discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. ...~ - c 1 e R R R AT

15. Should'the property or any ‘part thereof be taken or damaged by reason of ‘any public'improvement or condemnation
proceeding, Or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other :payments ‘0T relief ‘therefor, and-sh: be entitled at:its option to commence, appear in, ‘and’ prosecute in its own name, any
action or proceedings, of to make any compromise of settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights. of action, and proceeds, including th eds ‘of ,any jpolicies. f fire and other. insurance affecting .said
property; are hereby assigned to Beneficiary, who may ‘after de thi 'm all its'expenses, including attomey’s fees, release any
moneys sO received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation; award; damage, and rights of actipn'gmd‘proceeds asiBeneficiary‘or Trustee may require. - o

16. By accepting paynient ‘of any sum - secured hereby after its'due ‘date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured of to declare default for failure sotopay. . . ...

17. At any time and from fime to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebt(ednes,s—,’l‘rustee-‘may (a),consent: to -the -making of-any-map or-plat of -said property: (b) join in
granting any easement or creating any restriction‘thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without;warranty, all or any part of the property. VT aik

The Grantee in an _reconveyance may_be -described as the “person or‘pemons;[egally,entitlcd thereto;” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof.

18. As additional security, Grantor hereby assigns to Beneficiary during the contiquancepf these trusts, all rents, issues, royalties,
and profits of the property a fected by this Deed and of any personal propcrty'lbéated ‘thereon. Until Grantor shall default in-the
payment of any indebtedness secured hereby or in the performance of any agrecment hereunder, Grantor shall have the right to collect
all such ronts, issues, royalties, and Hmfits oumedvpript,to_glefpult as they become due and payable.- :

19, Upon any default, Beneliciary ‘may at any’ time’ without notice, cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for tho indebtedness hereby secured, enter upon any take possession of
said property; or:any -part;thercof,-in his own'name suc for.or otherwise collect such rents; issues and profits, including those past duc
and unpaid, and apply the same, less costs and’expenses of operation and colléction, including reasonable attorney’s {ees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said

roperty; the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice, .. ) -
"20. Upon default by Grantor in payment o} !gng ixg)d‘féb,t?ednessgswecuxj‘ed hexeby,_ogfin performance of any agreement hercunder, or

) ; . % £ ¥ B
shquld his, Reed and said_note not be eligible f : months from

: and said o0t b ble fa idurincelunder the Nationgl [Housing Act within, ;.
_ e"rda%‘e_‘hegeof (wﬁﬁe’w'sﬁfem’bnﬁoﬁany:pfﬁcer of the Department of Housing and Urban Development thorized agent of the

‘gxemxjaf HosneiiarUrbaiDevélapment dated ‘subsequent to OB S nthis” timie from: the date of-
Ghird MOBLEYQE COWDPYUA RPN LA s
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1316¢

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason

, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be.sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby, T ,

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as 2’ whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which suc evi

-3

I deliver to the purchaser its

property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any

matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at

the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable

attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms

hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein. .

23. This Deed shall inure to irs, devisees, .administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee, - . .

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.'Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders, | 1 .0 IR

26. -Attomney’s fees, as used in this Deed of Trust and in the Note, “Attomey’s Fees" shall include attorney’s fees, if any, which
- shall be ewarded by an 'Appellate Court.::" - . < - P TR R .

: L A - Signature of Grantor.: ey S Signature of Grantor.
, ‘(sjrdkm OF OREGON | .. * '

Ilig%hndersimed, Notary Public (Sheri Wegner) i , hereby certify that on this

day of ___Julsr - : —, 1980 __, personally appeared before me
Terty D. Stricklerr . REEY tppe

to me known to be the individual described in-and who éxgi:utc'd the withi J nt,,and_ack;lowledgc

he '~ = ‘sgnedand sealed the same as ~his. \_ free and voluhtary act and deed, for the
therein mentioned. ST e e SONG ER R
- Given under my hand and official seal the day and year Jast above written:

Notary Public in and Yor i

FMFy commission expires __ 8—=5-=813

REQUEST FOR FULL RECONVEYANCE-
Do not record. To be used only when note has been paid.

To: TRUSTEE. ; X RO . : - :

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are he:elg' requested and directed on payment to you of
any sums owing to you under the terms of said:Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith;:together with the said Deed of ‘Trust, and to reconvey, without warranty, to the parties designated by the
tamsofaidbeedofmst,lntheuute‘nowhe,l by you thereunder. . Ginl B e :

' Dated : SRS 1)

Mail reconveyance to

STATE OF OREGON .
COUNTY OF l&ngth”'

1 hereby certify ‘tilut»this withinDeed of Trust was filed 'in :ﬂﬁk"’Qfﬁép_‘fér Record on the’ k 16th "day of

July © o »AD.1980. , at 1330 o’clockP

S Al ( ) 'clockP, M;, and was duly recorded in Book M80
:ofRégqrdoqu;t@geS'éf' Klamath: ;.o .00 0 00

: : County, State of Oregon, on
page 13164

" Fee $10.50




