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MODIFICATION OF MORTGAGE OR fﬁpSTDeégO Sg »Pogfé_iag“

THIS AGREEMENT, made and entered into s 10€h dayof ____July

: 4. 19_ 80 _, by and between
WILLIAM ELLIS ADAMS and DEBORAH JOAN ADAMS,. husband and wife, )

hereinafter called the »RBorrower(s)” and WESTERN BANK, an Oregon banking corpo

WITNESSETH: On or about the _13th dayecf June 1978 the Borrowerls) {or the original

. maker(s) if the Borrower is an assignee of record) did make, execute and deliver 10 the Bank that certain promissory note in the

sum of $__20,000.00 . payable in monthly installments with interest at the rate of 11.0 % per annum. For the

purpose of securing the payment of said promissory note, the Borrower(s) (or the original maker(s) if the' Borrower is an

assignee of record) did make, execute and deliver to the Bank - their ‘certain Moftgdge o Trust Deed,” hereinafter called a

#Security Instrument’S bearing date of June 13 " "19_78 _, conveying the following described real

property,sit@heinﬂwCoUnty‘of gy o f 7 State of i . Qregoniivi i’ -, to-wit:

. Béginning at’ the'Ndrthiverst"f corner of the' SWi of- the ' SWi: of Section 20,: Township' 38 South,
‘Range' 9 East of‘the‘“Willamé't’teiMe’ti’d‘ia’""f' thence 495 feet East

- 'East 250’ féet 'to! ‘the! point: bfib’é’ginﬁiﬁ’g’,? thence -Easti 98] feet; thernce’ North ‘80 feet; thence

s ifest 98 feets” thence" South 80 feet™t sithe point: ofi b‘éginning;'gbéihgi-é‘ pbption;‘of: the .SW

e50of the swi:of Sectio £120;" Totwmship? 38}.;Sb'lith,'5‘f"R'an'g"e; 9'3‘Ea‘s't%*'qfﬁthje‘-ﬁsWillaljll_ette;MEIidiari,

©aKlamath County, Oregon. o R R e R EETE I S L AR

ration, hereinafter called the “Bank’":

-

~aRecorded as document No. 50083, on June 15, 1'.97'8,kVol. M-78 of AMoArtgage's, Page 12787.
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Cont. on reverse side

= " There is now due and owing upon the:promissory note-aforesaid; the principal'sum-of MM

9. Seventy Seven and-39/100ths—= i == o e ,DOEL‘IARS'($I?10‘,'27‘7-39 ),
ther with the accrued interest thereon, and the Borrower{s) desire a ‘modification of the terms’of payment thereof, to which -

&~ the Bank is agreeable on the-terms and conditions hereinafter stated and not otherwise.” SRR ‘

NOW THEREFORE, in: édrisidéré’fior‘\"Sfiltihef‘é}emisés and of the bi()rhisés“:’iirid agreements hereinafter contained, the

parties hereto do hereby agree that the balance'now die and oWwing on the promissofy note hareinabove described shall be and

is payabie in monthly instaliments of __Four Hundred and no/100ths===

DOLLARS ($.400.00- - ") each; _~ -r"inc'ludin‘g"* interest on the unpaid balance at the rate of 1.5.00 %

per annum. The first instaliment shall be and is payable on the 10th day of 19_80 ,anda

__August - ——
like ir}stalln\ent shall‘be and is payable on the 10th _day of each month thereafter until the principal and interest are fully
paid, except that. the final payment.of principal, and interest if not sooner paid, shallbe-due and payable on the. _T,]_O_th_;!ay

of ___April . 19.83 . If any of said .installments or either principal o interest are not so paid, the entire
balance then owing shall, at the option of the Bank. its successors in interest, becom: mediately du and payable without
.vw. TR grlte R YA AR PR [ Cii.ooy i BEEERS B S 5 3 . BN

"}nhiéh Security Instrument was durlyhr»eco:r;df.jd,in ihe, records qf said county .gpd state.;;
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" Except 45 herein modified in the manner,ad. o : horéin stated, he said promissory note and
. Security. Instrument shall be in full ‘fo‘r_ee“.angtéf‘fet Jwith all th terms and, ,~P-“-‘ ! 1 h,the Borrower(s ree to
' ‘comply in e same manner and 10 the Same extent as though : ions theredf were in @

PELLE R R A “INPSTOUNN ot § 1) i M’.‘E‘TV“’: P R R
:b_t:he.Bprrquxer(‘s)’“.haygvhe;g to, set their hand(s). a ,al(s);! and.the Bank has caused these

behalf by its duly Juthorized representative this aayc'a'ﬁa';/ea{r"firgt hereinabove written.
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Stateof . Oregon ‘vt i/ .-
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Personally appeared\i_mé‘at@? fa ned. 2 . "William Ellis' Adams and Deborah

. and. Wife‘i‘<:.::"«,‘ ?{?‘w. "‘\&.{ L coyir e Saos :
and acknowiedged the foredoing instr

ument to be their voluntary act and deed.’ Before me: |
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‘;oan !Adams , 'husband:
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-thence 280" feet South; thence N




ing : et "ast offithel corner
20, '29: and 30 of Section.'ZO ,Township 38 So th Range M:

A tract of land sltuated in»the NE% SE« of Section 19 Townshlp 38 South Range 9 East of the
Willamette Meridian; and” more partlcularly described as follows: Beginning at an iron pin

on the West 1line of Montélius~ ‘Street, said point being North 1688.0 feet and West 24.5 feet
from the Southeast corner of" Section 19; thence West : parallel‘with ‘the: South‘line of said
Section 19; 398.5 feet to an iron pin; thence North . parallel swithithe" ‘Edst.‘line.of said..
Section 19, ©169. 25 feet,to -an iron pin; thence: East paridliél ‘with the South’ line of sa1d
Section"19;7398.5 feet ‘to an., rr’n'pin ‘on the West 11nexof;Monte11us ‘Streét, thence South:
along the est 1ine of Montelius Street 169.25 feet, more or less, to the point of beginning.

21

Recotded as document;No.,50085 on June: 15 1978 1n‘Vol. M—78 of Mortgages, Page 12793.

{ y ) ; Range 9 East .of the
:Klamath County, Oregon, wh1ch is on the ‘North line of' the E. W. Voiker
scrlbed in Klamath County Deed Records, Volume 100, _Ppage 318, and whlch 1s
h*;;md 29 Srer
d Range;’ thence, Nortl parallel w1th L] t.1 ~sad 1
of- 293 56 feet, more or less, - to the’ Southerly right of way 11ne of the Pe11can C1ty ‘Road;
orth 680 19° . West along said sright, of way_ line,.
South 347‘91 feet; ~thenc_ , , th
,ﬂthe,,po1nt of beg]_ nlng, . belng,

the Southerly 1ifie“of" County road *known ‘as*:the’ Pellcam Clty Road I
which is-North'!2059:68 feet’ “and “North” 630724 “West 147:63" ‘Feet’ from“the' corner common’ re™ E Au
sections 19 i‘*20"‘»29 andlBO ofaTownshlp'38 iSouthy: Range '9.<East,’ Wlllamette Meridian, Klamath

: ¥334feet’s'*thence” ‘West! 62Afeet- thence North 292,78 feet,
more or *less,a to:the Southerly~line of. said-Pelican. Cit Road; ithencetSoutheasterly along
the Southerly:‘line: ‘ofi 8aidrroads a‘idistance 0f01:78:26+ feetx’to- the ‘pointTofibeginning; being a

' parcelpofrrland An;; theaNEleElz of“Section.,,lQ, gTownsh:Lp 38qSouth Range 9 East of the Willamette
Meridian. : :

Recorded as document No. 50686, on :June ~15, 1978, in‘Vofl. —;M478, Page 12796
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I-‘rom the corner common'to: Sections 319 20 3129 and 30 in; Townsh """ 38 S., R::9-E.;; W.M.-

runningNorth on :the ‘Section liné “betveen’ Sections 19 ‘and 20 1332 “feét; thence East ralong -

the sixteenth Section"line 493 *fé€tj “thénce 'South parallel with thelsectioniline :280 feety -
‘to fthe rt¥de point :of 'beglnnlng‘of ‘the: tract ‘herein

deséribéd; thence® ‘riunning ‘Edst£/50" feet, fthence North atirighty

at right angles 50 Feet]: th ncH 2 F

P.. 0..Box.669. _, .
Klamath Falls OR 97601' - T
au-uc ur: um:uum u.JUNtY Ul- KLAMATH ss. IS E
I hereby' certxfy that the wnthm m M }was recelved and flled for record on the_lﬁ.th_day of
—July: D., 19 80 at. 2 28 nclock__I’__M., and duly recorded in Vol_wm*
of Mortgages on Pagel319y | B
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WM D. MILNE County Cerk
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