WEST. MORTGAGE. CO.., AN Oregon. corporat ion,

e e «.Mortgagee, Uit o
WITNESSETH, That said mortgagor, ) HSAND.._TWQ..HUNP.RED
AND..NO/100=~=~ ettt er e ; , e \ ==mm==== Dollars,
to him paid by said, mortgagee, grant, bargain, sell dnd. ébnveg,"unic‘; said mortgagee, his heirs, ex-
ecutors, *aatvni"ﬁistﬁé'r?’rfs‘“ and aSsigns,' thatcertain real property situated in:.:. Klamath' RS ~Courty,
State aof ;Oré:go‘h, ‘boﬁhdédEa}:xH "dé‘sét:‘ibezi as fbllows, to-wit: 5o

PARCEL I "« ’ : Gtk b e

Beginning;pq-;gefsggtionﬂline.between’Sections 9" and 10, “Township 39

South} “Range~11 ‘East of the Willamette Meridian, ;512 feet South of the
-thereof; thence West 116 £ i

-
I

[T i
i

feet;.
in the County of Klam

PARCEL II o
Beginning on the section line betweenlSectionstwand;LQ,ﬁqupship 3S
South, Range -11 East of  the WillamettéﬁMeridian;mSIZ feet South of the
quarter..section corner thereof for ;he\blgqeﬁofmbeginning;;thence'West
“116 feet; thence South 148 feet; thence East ‘116 feet;. thence North 148
"feet to:the pla ni andvbeing-in the NE 1/4 &

of Section- 9, i C » Range 11 East of the Wi

o8

3.

"3

FIH=p
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in;theACéuntyiofcKlamathywstate of Oregon.: :
EXCEPTING THEREFROM that 30 foot strip conveyed to the Town of Bonanza
by Deed recorded April 11, 1963 in yolume 344 at page 440.
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“.'."

TR e 3 : SN i : i LR ) g
Together with all and §ingq1at§~the tenements, -hereditaments- and appurtenances thereunto belonging
or_in _anywise, appertaining, and Which may . hereafter thereto’ belong or. appertain, and’ the rents, issues and
profits therefrom, and any ‘and all ﬁxt;zies' upon said premises at_the time of the execution of this mortgage

or at any time during the term of this mortgage. - . ot
TO HAVE AND TO HOLD  the said Premises with: the appﬁitenances unto the said mortdagee, his
heirs, executors, administrators and ‘assiéns forever. : T
cure the pay

2

$7,200.00.. .. Klamaﬁhi;i‘ﬁlls.,..,.Or.eggn Ppp———— 1 " X S

I (or if more than one maker) we, joinﬂy and severally, promise to pay to the order of .
...... WES! u.MORTGAGE..CO...,....an...Qregon...coxporation,

SEVEM..I‘HQUSAND_...TWD...HUNDB.ED...AND..NQ/lO.Q:.—- - ~=m=T=DOLLARS,
with interest (hereon at the rate of —13% percent per annum from ;.(.date) - .- until paid, payable in
mnthly...u..A..minstallments of not less than 8193.16111 any one payment; interest shall be paid A..mOnthly e ..and

the minimum payments aboée required; the first payment to be made on the.....,...._".,........day of e

% is included in ¢
- 19.80.., and a like payment on the : day of..ﬂeaCh...anth..’... -thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. It this note'is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

: :filed hereon; however, if a suit or_an action is liled, the

reasonable attorney’s fees and collection costs, even though no suit or action is
of such: able attorney’s fees shall be tixed by the court,” or courts in which: the suit or action, including any appeal therein,

is tried, heard or decided. S
. 'soﬂhwdsmappllzap!a., . ] o i : P . i

.All late p)a_jmnts will accrue interest at C ""l's‘l""ug“na‘l'd'"R".’"‘Jac‘o'b““"""""""""""""""" At
the rate of118~pe:cqnt'intere;;*on the . . '

unpaid<balance>unt;1 brpught;currépt;, ,

;“T " FORM No. 217—‘“7““!"7 NOTE. - #2683 g . UL N . . SN .. Stevens-Ness Law Publishing Co., Portiond, Cre.
- LU fheTdate orn Y Ol e Oe T SeCuT e Oy~ tS IOt EE e 1S TS UATE O WIICH the: 1ast 'scheduled principal payment be-
519,584 1 T Lo
L1935

comes due, fo-wit: . . 3.
R And said mortgagor covenants to and with the mortgagee, his Reirs, ex s,-administrators and igns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto - . R

and will warrant and forever defend the satbe'against all persons; that he will 3
the terms thereof; that while any part of ‘said note remains unpaic
nature which may be levied or assessed 'against said property, 1 )
able and before the same may become: Pprom; and. satisfy 1
are or may become liens on the remi; ! ior to’ i is mor t he'will keep the buildings
or’ ’ ’ ’ d ‘on’ said’ oss ‘or damage by lire and such other
inan ‘amount not Jess ‘than’ the original ing
obligation ‘secured by this mortgage. in’a ‘company or_companies acceptable to the mortgages, with loss payable lirst to the mort-
dageo and then to the mortgagor as'their respective interosts may appear; ull policies’ of ‘insurance shall ‘be deiivered to the mort-
Lageo as soon as insured, Now it the mortgagor shall tail for ‘any roason to procure any ‘such :g‘n_su(apco ‘and 'to’deliver said policies
? d / the expiration of any policy of insurarice now or ‘hereafter placed on said buildiqgs,
prov
mortgages, the mwortgagor shall
. Commercial Code, in form satis-
ices, ‘as. l_@is,“ the cost of all lien

“thortgagee.

]

—_—Tm Tl




' The' mortgagor wa}f;n’:l's"tiiét:}_lé‘_‘. ‘oceeds of the 10an répres it e abgve dasc 1bed\\':'n
".(a)* primarily. ‘for .mo or's_ pe: W, family, household. T agric y
..(b)_ for. anorganization or (even if mhortgagor is ‘a natural "person) aré 'f

" agricultural purposes. ’ . o

Now, therefore, if said mortgagor shall keep and perform the cove ints ‘herein contained-and shall pay said noie according
to its terms, this conveyance shall be void, 'but otherwise shall remain in full force as a mortdage to secure the performance of
all ‘of said covenants and the payment of said note; it being agreed that’a failiire to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien ‘on_said premises or ‘any “part’ thereof, the mortdagee shall have the option to
declare the whole amount unpaid on said noté' or on this mortgage at once due ‘and ‘payable, and this mortgage may be fore-

closed ‘at any time thereafter. And 'if the mortgagor shall fail ‘to pay any taxes or ‘charges ‘or any’ lien. encumbrance or insurance
premium as above provided “for, the morigagee may at his option do so,"and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall beas interest at the same ‘rate as said note ‘without waiver, however, of
any right arising to’the mortgagee for breach of covenant. And this mortgagé may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay’any 'sums so paid by, the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the ‘mortdagor agrees 'to pay'all reasonablé costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as. plaintiff’s attorney’s fees.in such suit or action, and  it:an appeal is taken from any judgment or decree entered
therein mortgagor further promises.to pay such sum-:as the appellate .court: shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Fach and all of the cov: and agr ts herein-contained shall apply to .and bind the heirs, executors, administrators
and assigns of said mortgagor and: of. said-mortgagee respectively., . .. i -y o g [ SR Co

In case suit or action is nced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and . profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and .expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the
context so requires, the singular. pronoun shall be'taken to mean and' include the plural, the line, the feminine and the ter,
and : that iy all g ical changea shall ‘be made, assumed and implied . to :make the provisions hereof apply equally to

B
' corporations and to individuals.:

IN WITNESS 'WHEREOF,-s;ax; -niortgagor has’hereurito"’fsétihis' hand ‘the d'ay and year first above
written. : a s T AT ST O SR R
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r'County of _.Klamath

I certify that the within instru-
SIS Tt D soete fa Mg c e gy ] LYl s i oment, was -received for record. on the
..D.QNALQ;..RA..JIACQB.;.. -, $ Leott - v AT 16 dayof J:ulI. ¥ 19..80...,
SR SR WA | s ©ii...at. 3358 o'clockP._ M., and recorded
A ;SPACE RESERVED, in, book M=80 -on page.13202 or as
; “FOR 6 AN fi)Ie/r-eéI’x::ufn‘;be:' ....... 86081 ... ,
- RECORDER'S USE. ... ' Record of :Mortgages of said County.
an.Oregon..corporation. ~ mpe ¥ radars oo Witness-my. hand and seal of
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