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GON’ represented and acﬁng by the Dlrector of, Veterans Affmrs. pursuant to ORS 407.030, the tollow-
Klamath i

~Azp<s~feic;.~z;f ESt° 15,7 BLSGK 155 PINNEY' §{ACRES ;" in' the  County’ of*K1amath,i State of
Oregon, mqre artlcularly descrlbed as follows-

I gepn urn.,q»( ,, Ut R . it

Beg:.nnlng at the Northeast corner ‘of cs>a1d Lot 1 Plnney s Acres; thence North
‘89720 West ‘1507 feet; thénce South’ 0 39' West 326.14 feet; thence 127.93
:feet:along a circular curve (central anggl 35° 16" 40", radius = 207.78 feet)
to the point of tangent; thence South 89 20)' 38" East 30 feet; thence North

RESLLYNR, L

0 39' 297.95 feet to the Northeast coiner of said lot ahd Fhe po:mt of beg:mnlng.

TOGETHER WITH THE FOLLOWING DESéﬁJI’ ién-MOBILE HOME WHICH 1s FIRMLY AFFIXED TO
THE PROPERTY:  Year/1977, Make/Klt, Senal Number/s)smxms» S1ze/24x60 & 8x10 & 12x24.
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roads and easements used in connection
i thelprémises; electric wlrlng and ﬂxtures. furnace and heatlng system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and Irrigating sys ;- screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverin,; built-in stoves, ovens, electric sinks, alr condltloners, refrigerators, treezers. dishwashers; and all fixtures now or hereafter
in or on the premises; and any. shru be ra,son tim € inow,growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing:* hems’ ‘int whole or in part. all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged- pro perty;

to secure the payment of FOLty Two:Thousand and .no/ 100

‘toﬁther with the tenements, heriditaments, rights, privil g and. appur includi

b8

., Dollars

Forty Two Thousand and no/lOG
1 promise to pay to the STATE OF OREGON

- ARV :
.lniuall disbursement by the State of Oregon. at the rate of 5. Reviere = percent per annum until such time as a
dlﬂerent interest rate is establlshed pursuant to ORS 407 072, prlnclpal and interest tc be pald in lawful money oi the Unlted

{ States 4t the‘office ofithe Dlrec b Veterans |Affaits in Salem. Oregon, i 'as !o'lléws" TOLGTOR Y G

52 Apr 1% 1571980 "" s 7‘“»f\299 00 on the
5 lSth of every Tonth- o A "r,one—twelfthiof“*

Dollars ($..4.2. .O.D.O.sDQ—..:::-_-:::.. ), with interest from the, date of
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valorem taxes Ior ach

- .. successive year _on _the premlses décrlbed in the mortgage, and continuing until the full amount of the principal, interest
‘ ‘and advances®shall ‘be. fully paid, such payments ’to be applied first-as interest on the unpaxwlance, :the remainder on the

principal. March 15, 2000

In the event of transfer of ownership of the premises- or any part thereof, I will continue to be llable for payment and
the’ balance shall draw lnterest as prescrl ded. by ,O}ts 7.070 !rom date of, such transfer
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The due date of the last payment shall be on .or before

' pici 5 Klamath, Fa
“on! i s Qe ot

Y Y PR RRS Tl A . R -
Th ﬂ!°“¢=¢°!.' or 'subsequent:owner: may: pay: all: or;any- part:of the:loan at'any time!without-penalty.- == *

' The mortgagor covenants that he owns the premises in tec ulmplu. hm\ good.. rluht.lm mortgage. sama, that the premises are free
fmm ‘encumbrance, that he will warrant and defend same forever t the of all persons whomsoever, and this
covenam -hull not be cxtlnnuluhed by rorcclouurc. but shall run wltl\ thc lul\d.

: 'uon'rcaoon run'mm covzt
To pay “anl debt.s and moneys se

Nol to permlc thel buﬂdln s, ied ;. notito permit: the I:or demoli: .of any 1 or im-
.. provements now;or hereafter,. existing: keep umeA in: good repair; to :all constr v'wnhln a:rcasonnble time in
... accordance. wlth JAny agreement..ma e betwecn the ;parties;. hereto;: 5 - HEogagoht oo fis o huog

8 Not to pcrmlt \he cumnx or Nmovnl o! any, umbcr c\ccpl tor his own, domestic : nat to. canmuit or <u“cr any wnslc.

Not to permlt any tax. assessment. llen. or encumbrnnce to exlst ut uny tlm
S

. pheet 1540
Mortgagee is authorlzed to pay all real &roperty taxes assessed agalnst the prcmlses and add same to the principal, each of the
.advances.ta bear interest as.provid: olo.ﬁ o

" To keep all bulldlngs unceasingly Insured durlnz ‘the term ‘af'the mortgngc. agnlnst loss by flre nnd such olhcr haznrds ‘in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit ‘with th f agee all such
policies with receipts showing -payment .in full of all premiums: all such insurance shall be muade payabla’ o mortgagee:
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explrcs.
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8. Monéngée sh‘allvbe'entltled to all compensation an amagés re‘cew'e
tarily released..same be_applied upon .the indebtedness; :
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10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or.any part or interest in same, and to
furnish” a ‘copy of the- instrument ‘of transferto‘the mortgagee; a purchaser ‘shall’pay interest as prescribed by ORS 407.070 on
all payments due from the date, of transf in all, other, xespects this mortgage, emain ;in, full force and,effect.,. ...

9. Not to lease or rent the premises, or any p

The martgagee may, .at his option, :in ;case. of.default of the mortgagor,;-perfom‘ same: in- whole  or in part and all expenditures
made in so doing including the employment, of,an attorney to:secure:compliance: withsthejiterms; ofi:the mortgage or the: note. shall:-:
draw interest. at the rate; provided.in,the:note:and all-such. expendltur&s:shal!,-beaimmediately:(repayable;by—the«'..mortgagorrwjthout g

demand and shall be secured by this mortgage. R
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PRI AN L L .
Default in any of e Ccov or ‘agl ts herein contained or the: expenditure of any rtion of the loan for purposes

other than those specified:in.the:application,.except by written \permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at-the option of the mortgagee to become immediately due and -payable without notice and this

mortgage subject to foreclosure. X 3 .
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Tie failure of the ‘mortgagee | £ any Hight arising from a. |
breach ..f the covenants. "~

In case: sure - is d ;themnztgagorishall;faé ilh;i:le for.the cost: of:astitlersearch, attorney-fees; and all other costs
incurred in connection with such foreclosure. - - .

Upon the breach of any covenant of the morigage, the mortgagee shail have the right to enter the premises, take possession,
collect ‘the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have u'ae right to the appointment of a receiver to col}gct same. .

e e g BP0y ST P S T VU P L G e It
The €0 {s ‘and agreement "}‘x’erem!@han-“_éxtendfto»and be bindihg upon’ the.heirs, executo
; assigns; of the respective \parties- hereto. L Sl )
- B It is distinctly understood.and agreed:that this .notecand;mortgage are subject:to the provisions ‘of !Article XI-A_of.the Oregon :
¢ Constitution, ORS 407.010 “to" 407:210 and ‘any- subsequent’ ‘améndments’ ‘thereto’ and “to “all " rules®and regula%iogg which have been i

by the Director of Veterans’ Affairs pursuant to the provisions of  ORS. 407.020. i
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all be_d me;i;tg' include the feminine ’and the. sing.ul,glr‘_'the p}yral where su
e SN [omepuns (ool

issued or may hereafter be issu

S: The

WORD: ch connotations  are !
applicable herein._:, o S e e o
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The mobile home described jon thk face of this:documen
property secured by this Note & Mortgage.

Thie mortgage is being. revécorded because of ‘an-error finithe-serial ‘pumber of the unit,
This .is oneZand sthe-sam tgage as’filed iforiréconding ;-dated-February:22,:1980 and
; 1ary“ 25,71 n° Book ‘M=80%*Page 3627 tin’the microfilm records of _)!\(V]amath_:

_their hands and seals-this. ;221}d day_of -..

(Seal)._._i

{Seal)

(Seal)

STATE OF OREGO! e
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county ot - Klamath
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County ofi.l....
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SFATE OF OREGON; COUNTY OF KLAMATH; ss.
#ilad for racord ot request of — Transamerica Title Co. . .

«ns __L16th day of . July A D. 1980 at>* 58 ciock T M., ans

4uly recorded in Vol. MBO  of Mortgages ~. on Pagel‘?'zol’
: o ' : 7k w- p. MII.NE C unty Clers
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