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THIS CONTRACT, Made this JU1Y v 1980, botween
MAX B. HANSEN and CECILE E. HAﬁSEN husband and wife,

hereinafter called the seller,

and MAJCR J. TONEY and MARY E. TONEY, husband and wife.

heremaiter called the buyer,
WITNESSETH: That in consideration of the ‘mutual covenants:and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in Klamath County, State of Oregon , to-wit:

The Westerly 120 feet of Lot 27 of INDEPENDENCE TRACTS
according to the official er;
office of: the County: Clerk, Klvama.th-

oty g e
¥

for the sum of . Nine Thousand and no/l00=z=z-= (3...9 »000..00.. )
(Chereinafter called the purchase price) on “account 'of which 2=

Dollars ($...1. QQQ &QO.. ) is paid on the execution hereof. ( the recexpt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said, purchase _price (to-wit: $.8.,000.00....) to the order of
the seller in monthly payments of not less than One._Hiundred.and no /100

Dollars ($..100... OQ...._...) each, .1nclud1ng...1nteresi:...at fhe rafe of Q% per..annum;. howeve

payable on the -....lst_day of each month hereafter,begmnmg Wrth the mont
and; continuing until said purchase priceis: fully paxd"“AII ‘of :said purchase pri may‘be ‘paid-at any ‘time; all de-
ferred balances. ot sard purchase pnce shaII bear mterest at the rate of ...9 -per cent per annum trom...date .

*sbeing.included;in
monthly payments.above: required. ‘Taxes’on' sard premxses for.: the .current- tax »year :shall. be prorated between. the
parties hereto as of the date’ ot thxs contract. “ Sl Tl . . ST

R A B
The b and cov with the seller that the real pmperty descnbed in thls contract xs
‘(A) pnmanly for, buyers perme family, household or agm:ullural purposes. .

Cev uyer < » PTU

The buyer sball be entitled to possession of !md tands on da-te hereof ‘, i nnd may retain such possession so Iomz as

M is not_in default under the terms of this contract. The buyer agrees that at all times he p ses and the buildings, now or herealter crected
in good and repair and will not.sulfec or permit any.waste or strip. thereof; that he will keep said premises Iree Irom construction and all

other hens and save the seller harmless therefrom and’ reimburse seller for all costs and attorney’s lees incurred by him in defending against any such liens;
that he will pay all taxes hereaiter levied. aaginst said property, as well as all ‘water_rents, public charges and mumcrpnl liens which herealter lawtully may
be imposed upon said prem'ses. alt promptly before the same or ‘any part lhereoltbecome past- due. that“gt buyer sxexpense’\he will “insure and keep insured

l buildis no-r or hereaf erected on said premises against loss or damage by hra (with extended coveraga) “in’ an\amount not less than $.. 1nsurable

i y to the seller, with loss payable first to the, .seller, and_then to-the buyer)as-their respectwe interests may appear and
all poln:es of msur:mce to be delmred to the seller as soon as insured.' Now il the.buyer.ksh.ll lall topdy any_such~liens, costs, water rents,taxes, or charges
or fo procure and pay for such insurance, the seller may do so and any payment so -made, shall>be ndded to and:become a part of the debt secured by this
contract and shall bear interest at the:rate aloresmd w'thout waiver, howaver,sol any right arising to the' Yseller ‘for-buyer’s breach ol contract.

The seller agrees that at his expense and thhm -~ 5... ..:days’ from the:date hereof,; he. will furnishcunto buyer.a_title insurance policy. in-

and ro said premises in the sellec on or subsequent to the date of this agreement, save

and excent the usual pri i and the building: and. other ;restrictions and easements now of .record, it.’any. Seller:also agrees that when said purchase

price is fully paid and upon request and upon surrender, of this agnemen(, he: will deliver a good and “suflicient’ deed conveying said- premises in fee simple

unto the buyer, his heirs and assigns, free and clear ol encumbrances: as of ‘the 'date hereof and Iree and clear ol all encumbrances since said date placed,

permitted or arising by, through or under seller, exceptmg. however,  the said easements and re:lnclmns ‘and ‘the ‘taxes,  municipal ‘liens, water rents and public
charges so assumed by the buyer and further. exceptmg all Iu.'ns'and :ncumbrnnce: cruted by, the uye or‘ his assigns. N

ad * on reverse)

-lmonm NOﬂCE. Dchh. by hnmg out, “whichever phrase’and “whichever' wurmnly {A) or (B)'is ot ' icable; “1¢, warranty {A) i ,'," b ond if seller is o creditor,
o3 such word is defined in the Tnnh-}n-londing ‘Act ond Regulatien™Z; the “seller- MUST "comply ‘with’the" A:t ond Regulanun by, mukln d’ for this p
wie Stevens-Ness Form No. 1308 or similor. If ﬁlo Contruct first Tien to ﬂnanu the “purchase ‘of ‘a dwnll(ng use Shnm-Nnu Form No 1307 or similar.” ~

e S el s
524 S. Fiske 'ATE(HTOREGON,
Spokane, WA 99202

SELLER'S NAME AND ADDRESS

Major & Mary Toney

C-unty of
I certify that the within instru-
1157 Lodi Stre ment was received fof record on the

C T T NG @8 OF s o 19,

. _Klamath Falls, OR 97601 _ootek,... M., and recorded

BUYER S NAME AND ADDRESS - i~ P 1 ‘.- i. SPACE RESERVED ... . .

Alnvnmﬂhsnhmno. ’ o S - . ‘ FOR
_Hal F. Coe. . . . .. _..il Lo o yecomoeniuse B
__._lztzs.sdﬁ'lth S.t.r.e.ej;

. NANE. ADDRL")S ZIP

Ihhluéophnqu-bde"lcxuchmmhllmllbcnnllo
_Majo 4

3157 Lodl Street
_Klamath_Falls, OR.. 97601

NAME. ADDRESS. P

%

-..until paid, interest. to be nmd monthly ;,"‘“"‘d““‘““""" the mxnxmum);é,‘

lue §




i
H

And it i= undmtood and agreed be en smd parties that !xme is of tha essence of ﬂus contract, and in'case .!he buyer shall lml to make the pnyments
above required, or any of them, punctually within 20 days of the, time limited therefor, or tail to keep any .agr ¢ - herein then the seller at his
option shall have the following nghts. K¢ ) to declare this contract null and void, (2) to declare the whole unpaid, principal balance of said purchase price wﬂh
the interest thereon at once due and payablé,” (3) to withdraw “said ‘déed and other documents trom.escrow andfor (4) .to-foreclose this contract by suit in

. and in any of such cases, all rights and interest_created or then existing in favor of the buyer as against the- seller. hereunder shall utterly cease and de-
termine and the ngbt to the ot the p : above described and. all other rights acquired by the buyer hereunder shall reyert to and revest in said
seller without .-ny act of re-entry, or any.. other act of said seller to be performed and without any right ot ‘the ‘buyer. of return, recla. lar

'y f the p ‘of .said. property as absolutely, fully and perlectly -as il this contract-and ‘such payments had never becn made; and in
case of such’ dglzult all payment: theretolore made on this contract are to_be retained ‘by -and belong. to: said seller: as the 'agreed:and reasonable rent of said
premises up to the tame af such default. And the said seller, m case ol such delfault, shall have the right 'mmedmlely. or at'any txma thereafter, to enter upon

fe b any p of law, and take thereol her with all the‘ p nd 2 thereon.or th

b!rye - hurther-agrees . flut -Iailure-by-the seller-. at: tis requiir formanc by the buyer ol provmon hereof shall in no way aflect his

ngbt berumder to enlorce the same, nor: shall. any: waiver by aa:d seIler oL any breach of any provmon hereof b jheld to be a waiver of any :ucceedmg breach
of any such ﬂonsnn. or,as a waiver of.the. provnmn ttsda}, : LT

[

The true and actual eom:derahon paxd for ‘thisitranster, stated in U;!lms of dollars, is ... 9 000 00 @Howera—ﬂxe—aem!—eomtdm ton-
& inched dher-property A .. Land i J}'V‘.L. FM ‘.' ! -\‘ di - l"“@ e e

In case suit ‘or action is instituted'to foreclose this' enf 'y p jon hereol, the losmg par!y in said suxt or action aﬂrees to pay such

sum as the trial court may adjudge reasonable as n!tome}’s fees, fo be allmved the prevallmg party in said suit or action and if an appeal is taken from any

gment or decree of such trial court; the' losing party further ‘promises 'to pay ‘such sum as the ‘appellate court shall adjudge reasonable as the prev: ™ ¢

Jud,
party’s attorney’s fecs on such appeal.
In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the nmtulat n shall be taken to mean and include the :Iural the masculine, the leminine and  the neuter, and that generally all grammatical changes
shall be e, assumed and implied to make the provisions hereol apply. qually”to corporations and to’ individuals.’
This agleement shall bind and mure to the benellt of, as the circumstances, may require, not. only - the :mmedmle pnrnes hereto but their respective
‘in interest and assigns as weil.

IN WITNESS WHEREOF said. patttes have executed this instrument in. trszxcate, if either of the undersigned
is a corporation, it has caused its corporate name to be sxgned and its: corporate seal affixed hereto by its officers
duly authorized thereunto by order of its: board of dn'ectors. e

T

i 19...

Julv Py ‘ ; o fersonall;r d and

= . . who, being duly sworn,
: v each.for himselt and. not. one. lor .tho_other, did say-that the former is the

.and Major and Mary.Tonev., . W e e t-and that the latter s the .

' STATEOF OR GON County of .. R ——— )ss.

i and ack "“the [or i mstru- PR N T n SR ; ERSERt IR

' - i : a corporatxon
ment to be the -—r tat et v act. Md dee s and-that the seal: aftixed to ‘theforegoing instrurnent is the corporate sea;
of. said, corporahon and that.said.instrument.was sigped : -and sealed in be-
}zalf oi satd corporat:on by’ quﬂ_m ity of'ds of- directors; and each of
ged said: m;;{ ment 1 be xts«'voluntary act and deed.

(SEAL) -

.. OkS ;93.63; ‘21) \All instrumen ontracting to convcy fee'tme to any renl ﬁroper "'n ‘ti’ﬁ:’e‘more '.hnn 12 months from the d-te that the inatrument
- the mrtia m'bonnd shall be uknowledxgd. in:the. manner proyided. for, acknowledgment -of deeds, by.the:conveyor of - the title to be con-
shall “be reevrded by the conveyor not Iater than 15 days afu'r the 'instrument-is executed and the par-

wpon conviction, by a tine of not more thnn 8100.

(DESCRIPTION CONTINUED) .

STATE C* OREGON; COUNTY OF KLAMATH 8.
Transamerica Tit/e Co.

Ziad’ for record a'l'ffequest of
_16th gayof ___July A D.19.80 ot 3:¥clock M, orv

-uly recorded in Vol. __M80__, of Deeds - - on Page 13217
' o “Wa.D, MILNE, County Clerk

By.
Feee $7.00-




