cvimeeceeee. Mort gagee,

WITNESSETH, That sgid mortgagor, in consideration of ...Ten Thousand Four Hundred and....

100 STTTIEET T o 10 4 00 )=m=meiiz Dqllars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey.unto sai mortgagee, his heirs, executors, administrators and assigns, that cer-

‘tain. real. property situated in..... ... Klanath_. County, StaiéTof,OreVgoh, bounded and described as
follows, to-wit: i e ‘

Klama:th

Together ‘with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise. ppertaining, and which may :hereafter thereto belong or appertain, and the rents, issues and
profits th'er.efxv'oer‘z;kéhd any and all fixtures upon said Premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, exécutors, administrators and assigns forever. -

. This  mortgage, is intended to secure the payment of...... , of which the

ON DEMAND, | (or if more

............................................ .at

ed and no/100 <

%erﬁt thereon at the rate of . 12 - percent per annum from Jul ? . 1980 - . until paid; interest to be paid

ARAys. All or any portion of the principal hereof may be pald’nt any time. It this note is placed in the hands of
an attorney for collection, I/we promise and agree to pay the holder's reasonable attorney's fees and collection costs, even though no suit
or action is filed hereon; however, if a suit or an action is filed, the amount of such reasonable attorney's fees shall be fixed by the court,
or courts in which the suit or action, including any appeal therein, is tried, heard or decide

_President

FORM Nka.: Bl%—DEMAﬂP NOTE. o . ) : : . Stevens-Ness Law Publishing Co., Portland, Ore.

. The date jo[ makurity of fi)g debt ’sgcuréd by this nortgage is the date on which the last scheduled principal payment be-
comes due, to-wit:.. .. .N.ovember, . L} el iy 19.1 .80.

. “'And said mort.gagorfqdvenahi‘s':fo'jnnd with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warcant and. forover defond the same against all persons: thar he will pay said note, principal and interest, according to

tho terms thereof: that while uny part-of said note reawing unpuid -he will pay all taxos, assessmonts and other charges of every

natuco which may bo luvied or assossed against said propecty, or this Mmortdade or the note above described, when die and Py~

able .and belore . the same. muay becoro delinquent;: that he will promptly pay and satisly aay and all liens or encumbrances that

are ‘or may become:liens.on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings

. be erected on.the said premises continuously insured against loss or damage by tire and such other

dagee may from-.time-fo time require, in an amount not. loss than the original principal sum of the note or

obligation secured: by this mortgage, in a co y or ies acceptable to the mortgagee, with loss payable lirst to the mort-

tive interests may appear; all policies of insurance shall be delivered ta the mort-

-shall fail for. any reason to Procure any such insurance and ro deliver said policies

gagee at:least fifteen days. prior:to.the: expiration. of any policy ‘of insurance now or hereaiter placed an said buildings,

the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improverenss on said premises

in good repair ‘and will: rio¢ commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall

join with’ the mortgagee in executing ‘one or more financing: staternents pursuant to the Uniform Commercinl Code, in form satis-

factory to the ‘mortgagee, and’ will “pay for filing. the same in the . proper: public otfico or olfices; as woll as the cost of all lisn
searches made by liling ‘olficers-or searching agencies as may be deemed. desirable by the mortgagee.
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*The’ mortgagor ‘warrants-that the. proceeds of:the” laan represented by the -above described note and this mortgage are:

‘(a)*‘pnmanly ‘for mortgagor's® personal,; ‘family,- household -or “agricultural “purposes (see: Important ‘Notice below),

( b) for an orgamzahon or ( even 1i mortgagor is'a natural person) are. tor -business or commercml purposes other than
agrtcultural purposes

L Nou. therelorc, if- s‘zud mort;,‘ngor shnll kcep nnd perform the covcnants hergin conmm(‘d ‘and shall pay said note accarding
to its terms, this conveyance shall be :void, but otherwise shall'remain in full force as a morrgsge ro secure the performance of
all of said covenants_and the payment:of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding .of any.kind :be taken to foreclose any' lien on said: premises or.any part thereof, the mortgagee shall have the option to
declare the ‘whole -amount .unpaid -on :said-note .or on this mortgage ar once due and payable, and -this mortgage may be fore-
closed “at any.:time -thereafter. And i the mortgagor shall-tail to pay any taxes or charges or any lien, encumbrance or insurance
premium-as ‘above:provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a.part-of the debt secured by :this mortgage, and shall bear interest at the: same: rate as said note without waiver, however, of
any right arising to:the mortgagee lor breach of covenant.. And this mortgage may be foreclosed for principal, interest and all sums
paid .by:the mortgagee at any time'while ‘the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action:being instituted to-foreclose this mortgage, the mortgagor agrees to pay all-reasonable costs incurred by the muort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable. as plamuf{s attorneys iees in such, suit or acnon. and if an appeal is taken from any judgment or decree entered
therein. mortgagor further promises to pay such sum as the appellaté court shall adjudge reasonable as plaintifi’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included ‘in the decree of foreclosure.

Each and. all of the.covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of_ said mortgagor and of said mortgagee respectwelj .

In case suit or action is'commenced fo foreclose this mortﬁage the Court, may upon motion of the mortgagee, nppoint a
receiver to collect the rents and profits arising out of said prémises during the pendency of such foreclosure, and apply the same,
after first deducting all of said. receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

" In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
.and ‘that generally all grammatical changes shall be made, assurmmed and implied fo make the provisions hereof apply equally to
corporat:ons and- to individuals. :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

'IMPORTANT NOTICE: Delete, by Immg out, whuhwcr warranty {o) or (b} is not g
-if y (o) and if the mortgogee is a crediter, a3 such word
is _defined in the Trull nding . Act “ond lati Z, - the +MUST comply
~“with the “Act "and ' Regulation by making required disclosures; for . this purpose, if this
instrument is:to be a FIRSY lun to lmunu the puuhou of a dwelling, uie Stevens-Ness
Form *No.:'1305! or * 1% this is. NOT to be o first lien, use Stevens-
Ness Form Nn! 1'306{ 5 e v

74
BE IT REMEMBERED, That on this day of... 14/, ,,,,,,,,,,,,,,,,,,,,,,,,,,,, , 19, @
before me, the unders:éned a notary publzc in and for said county and state, personally appeared the within

known-tm\mc”tb ;b¢, he identical individual descnbed in and who execufed the within instrument and
4 ¥ ‘meg. that Z executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my officighseal d/y and year last above written.

Notary Pubhc for Oregon
My Commission expires..

STATE OF OREGON

MORTGAGE -

O(FORM: Noy 108A)F - ° ; : §
STEVENREIR LAW PUR, GO, PORTLAND, une, H (,vrhfv that the within instru-
moent was received for record on the

l'ichh) of ... July. , 1980,

it P 122w clack P M. and recorded
SPACE RESERVED bool\ M8O. on page 13297 or as
. T hle/ru.l number . 87021 . .. .
“Record' ‘of "Mortgages of smd County.

Witness my hand and seal of

Coum‘y of . Klamath

TAFTER RECORDING-RETURN To- | ~% 5 4% County affixed.

Sldney G. Munjar . ° .. : Mm. D. Milne —...Tite

@%mu Loty

ST Fee $70700 ¢




