“scribed lands and premises ;itua_t‘efg'i‘in ..... G R - County, State of ...
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- THIS CONTRAC : BEH
Yiineme-Peninsulea . SIaRCr eZOn OO T

v

and .. Gregory. Y. Downs. and Ketherine 3.

. ‘ B . i ey ET€INAfter called the buyer,
WITNESSETH: That. in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto. the buyer and the buyer agrees to purchase from the seller all of the following de-

Lraeens, PO-WILD

Oreg on

3 6.y Lo .

The Westerly 205.ft. SE}, Sec. 8, Twn. 368 Renge 10F.W.¥

for the sum of....3eyen-Phousand-and no/100
(hereinafter called the purchase price), on account of which PN

Dollars ($.......... . _......) is_paid on the execution hereof (the receipt of which is hereby ackn;wlc‘dged b;—the
seller); the buyer agrees to pay. the remainder of said purchase price (‘to-wit: .S,..? 00000 .) to the order
. R . ) .
of the seller in monthly payments of nof less th&”""sevanty-"f-i vedollarg R
Dollars (3.95.,60
the. 1 R+h..d F inni. 41 .

payable on the 15th--day of each m?ntll. hereafter 'begmnmg W l.fh the month Of"‘OCt"j""lﬂQ;?"" s 19._-?,;,

and. continuing until:said purchase price is fully paid. All of said purchase price may be paid at any time;

all 'deferred balances of said purchase price shall bear inferest at the rafte o[..,._.v‘ \\\\\ per cent per annum from

o ) fedition: to

t 1.5_1'411..r19<71:5..............gxnt:l p:zud, interest to be paid and * 7 g’x?{:'inc‘lii ed in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this confract.

..Dollars (37’000 G00)

The buyer warrants to and covenants with the.seller that the real property described in this contract s
%(A) peimarily lor buyer's personal, family, household or agricultural purposes,

(B) for iﬁ ﬁ, 1;.,,,;'“'8? Sf}fg i byyer_ is a natural person) is for business or commercial purposes other than agricultural purposes,

The b EXA di ylkxdl nd 19 nd J I
he buyer shall e entitled fo possession of said lands on .1 O e} Y ..,and may retain such possession so Jong as
he is not in d:lnulx under the terms g? this contract. The buyer sggstlhu{ 151t )’J’nel}gza keep ¢ buildings on said pruni:’rs. now ar herealter
erected, in good condition and rcpair and will nat sufler or permit any waste or strip thereol; that he will kcep said premises free from mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s lees incurred by him in defending against any
such liens; that he will pay all taxes herealter Jevied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawiully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and kéep insured all buildinds now or herealter erected on said premises against loss or damage by fire (with extended coverag=) in an amount

not_less than $...yy.. ..in a 7 or panies satislactory to the seller, with loss payable first (o the seller and then to the buyer ay
their respective in;}rcg,nsy appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyrr shall lail to pay any
such liens, costs, water rents, taves, or charges or 1o procure and pay lor such insursnce, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to
the seller lur buycer's breach ol contract.

The scller agrees that at his expense and within H Be ..... dayy lrom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal 1o said purchase price) marketable tille in and to said premises in the seller on or subsequent 10 the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and exsements now of record, 4 any. Seller also agrees that when
suid purchuse price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed comveying saud
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereot and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under sellet, cxcepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents und. public charges so assumed by the buyer and lfurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall inil to make the
payments above required, or any ol them, punctually within ten days of the time Lmited therelor, or fail to keep any adreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2} to declare the whole unpnid principal balance of
said purchuse price with the interest thereon at once due and payable andfor (3) to foreclose this contract by suit in e uity, and in any of such cases,
all sights and interest created or then existing in lavor of the buyer as against the seller hereunder shall ul(u/}- cease and delesmine and the right to the
pussession o the premises above described and all other rights acquired by the buyer hereunder shall revert 1o and sevest in said seller without any act
of re-entry, ar any other act of said seller to be :petlormed and without any right of the buyer ol return, reclamation or campensation for moneyy paid
on-account o the purchase ol said propecty as absolutcly, lully and perlectly as it this contract and such payments had never been made: and in case
of such delault all payments theretolore made on this contract are 1o be retained by and belong to said seller us the agreed and remonable rent of said
premises up to the time of such delavit. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to
enter upon . the land aloresaid, without any process of law, and take immediate possession thereof, tofether with all the improvements and appurtenances
thereon or theteto helonging.

The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way afect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol he held to be a waiver of any suc-

ceeding breach ol uny such provision, or as a waiver of the provision itself.
~
Z’QI’OGO". 00

. . . . . . .- part . . s e .
eration consists ol or includes other property or value given or promised which is fh: whole Comsideration (indicate which). T

In case suit or action is instituted to loreclose this contract or to enforce any ol the provisions hereol, the huyer agrees to pay such sum as the
court may adjudge rensonable as attocrney's lces to be allowed plaintit! in said suit or action and il an appeal is taken from any judgment or decree

of the trial court, the buyer lucther promises fo pay such aum ax the appellate’ caurt shall adjudde reasonable as plaintifl's attornes’s fees on such
appeal,

The true and actual consideration paid for this transler, stated in terms of dollars, is § {DHowever, the actus! consid-

1o conateiil thin“cantract, it in umderstood that the seller or the buyer may be nee than vpe person that it the contrel sn regusires, the sing.
lae pratmua shall o tahen (0 mean and incliude the plural, the masculine, the lesninine i the netter, ant thet dencoally all groounntival changes shafl
be tnde, avaumed and Inyplied fo make the provisivns heveol apply equaily to corporations and o individuals,

IN WITNESS WHEREOQF, said parties have executed this instrument in duplicare; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto
by its officers duly authorized thereurito: by order of its board of directors.

7.,

ATl Ve

e ersanes
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: P e NOTE: The tentence belween the iym-
. by lining eut, whichever phrase and which ¥ (A} or (B8] is not oppiteable. bolt (D, It not eppllcable, should be

1f waranty (A} is opplicable and if the seller It a credilor, ot such ward it defined in the Truthedn:lending Act nnd daleted; sse Oiwgon Ravived Stoiules,
Regulation T, the reller MUST comply with the Act ond Regulation by moking required disclosures; for this purpere, $vatlon 93.030. {Notarial acknowledg-
vie Stevens-Ness Form No. 1308 -er similor unless: the coniract will bacome o fint len lo finonce the purchare of o ment on revarie).

dwelling ‘in which.event vie Stevens-Mets “orm No, 1307 or similar,
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CONTRACT
STEYENE.NESS LAW PUB. CO..

Coun’ry of....

[0 Yy A é

'STATE OF OREGON
1

ment was rece
_llthday of
ord of Deeds of sai

at....

STATE OF OREGON. STATE OF OREGON, County ol...

, 19
Personally appeared .

PR TN meseewho, being duly sworn,
each for himsell and not on¢ tor the othker, did say chat the former is the

president and that the latter is the

sovretary of .

Lo Lo . . a corporation,

and that tho seal aftixed to the lorsgoing instaunment is the cocprorate soal

of said corpotation and that said instrumen? was signed and sealed in be-

half of said corporation by authority of its board of directors: and each ol

them acknowledged said instrument fo be its woluntary act and deed.
Boloro me:

Bolore mo:

(OFFICIAL : ' T S ————E (OFFICIAL

SEAL) oes Netary Public for Oregon SEAL)
Notary Public for Oregon My commission oxpires:

My (commission expiros:




