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THIS TRUST DEED, made this ... 8 May... s 19.80., between
ANTHONY..LEF.. PORCIELLQ . o

husband

WITNESSETH:
Grantor irrevocably grants, barg.szz_ins, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as: i

Lot 3, Block 9, Tract No. 1003, known as THIRD' ADDITION TO MOYINA,
in the County .of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL 3
© -'SAVINGS AND LOAN ASSOCIATION OF KLAMATH FALLS, OREGON s A CORPORATION.f

todether, with all.and singular the t , heredit _and. appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate, .- ' ¢ . i .thiinoe SR S R '

:FOR-THE PURPOSE ~OF SECURING PERFORMANCE of each -agreement: of grantor herein contained and payment of the

sum ot FOUR THOUSAND,. ELGHT. . HUNDRED THIRTY=NINE. and 47/1008=====n~-onoocmem om

- ——- ————'————-—._- —--T,:.’T-"-v-,.-.:.:ﬁ.:.‘boul

Rt SonToesT AR Svnteviadoniivel s, with interest' thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order am{ made by grantor, the linal payment of principal and interest hereof, if
not “sooner paid, to be due and payable .. maturlty e, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. R . LR

The above described real property is not currently used.for agricliural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition  &rantind any easement or creating any restriction thereon; (¢) join in any
and repair; not to-remove ‘or demolish “any building 'or‘l'mprovem'cnt"thér'eon; subordination or other adreement allecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any patt of the property. The
. 2. To complete or restore promptly and in good and workmanlike  #rantee in any reconveyance may be described ‘us the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all casts incurred.therelor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

. 3. To comply with all Iaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions_and "restrictions aflecting said property; it the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneficiary may at any
join inex ing -such I ing, pursuant to the Unitorm Commer~ time without notice, either in prrson, by afent or by a receiver fo be ap-
* cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper - public- oifice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or. searching. agencies as may be deemed desirable by.the erty or any part theréol, in its own name sue or otherwise collect the rents,
beneficiary. . L R : L 1ssues and profits, including those past due and unpaid, and apply the same,
. . To provide and .continuously maintain insurance on the "buildings~ less costs and expenses of operation and collection, including reatanable attor-
now or hereaiter erected on the said premises against loss or damage by fire niey's fees upon any indebtedness secured hereby, and in such order as bene-

. and such other hazards as t l{ ficiar: s (s time require,: in tictary may determiine,
-an amount not less than S..T g’ﬁf”éfb’févamg » written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneficiary, with loss payable to the latter; all  “collection of such rents, issues and prolits, or the procerds of fire and other
policies of insurance shall be delivered to the beneliciary a3 soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the ‘geantor shall-fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said ‘policies to the beneficiary at least lilteen days prior to the expira- waive any defanlt or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, . pursuant to such notice. .
the bencliciary may  procure the same at Arantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-- hereby o in his performance of any agreenient hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and fn such order-as beneliciary * Juclace all suma secured hereby inumedia ely due and payable. In such an event
may determine, or at option of heneliciary the entire amount so collccted, or - and il the ' above described cenl property s currently used for agricultural,
any part thereol, muy be released to grantor. Such application or release shall  fiptyer or drazind purposes, the beneliciary may proceed fo foreclose thie teust
not cure or waive any default or notice of delauvlt hereunder or invalidate any deed in equity, as a mortgage in the manner provided by Iaw for mortgage
act done pursuant to such notice. . . foreclosures. However if said real property is nof so curtently used, the bene-
5., To keep said premises iree from construction Lens and to pay all ~liciary at his election may proceed to loreclose this trust deed in equily as a
taxes, ‘assessments and other charges that may be levied or assessed upon or mortgade or direct the trustec to foreclose this trust deed by adverfiserment
against said property. before any part of such tares, assessments and other  and cale. In the latter event the beneliciary or the trustce shall execute and
charges become past due or dehnque‘nt and promptly deliver receipts therelor cause to be recorded his written notice of default and his election to sell the
to_beneliciary: should the drantor lail to make payment of any taxes, Aassess- . said described real: property to satisly the obligations secured hereby. where.
ments, insurance premiums, liens or other charfes payable by grantor, either  yoon the trustee shall fie the time and place of sale, give notice theteof as then
by direct payment or by providing beneficiary with Iunds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, muake payment thereol,  yided in ORS 56.740 1o 86.795.
and the ‘amount so_paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertiement and sale
hereby, together with the obligat described in parngraphs 6 and 7 of this  then after delault at any time prior to five days before the date set by the
trust ‘deed, shall be added . to and become a part ol the debt. secured by this trustee lor the frustee's sale, the grantor or other person_so privileged by
trust deed, without waiver of any rights arising lrom breach of any ot the  ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereol and lor such payments, wth interest as aloresaid, the prop: tively, the entire amount ther; due under the terms of the trust decd and fhe
erty ‘hereinbelore described, as well ‘as the grantor, shall be bound: to ‘the obligation secured thereby (including costs and expenses actually incurred in
same_extent that they .are bound for the payment of. the, obligation. hesein . enlorcing the terms of the obligation and (rustee's and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out rotice, and the nonpayment thereof shall, at the option of the beneficiary, be due had no delault occurred, and thereby cure the default, in which event
render all' sums secured by this trust deed immediately: due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a. breach of this trust deed. : s R . 14, Otherwise, the sale shall be held on the date and at the rime and
.6.. To pay_all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as'well as'the other costs and expenses of the trustee incurred . - jn one parcel or in separate parcels and shall sell the parcel or parcels at
in ‘connection with or in enlorcing this oblifation and trustee's and attorney’s  auction to the highest bidder for cash, payable at the time of sale. Trustee
lecs actually incurred. . . . . shall deliver ta the purchaser its deed in form as required by Jaw conveying
7.:To appear -in_and delend any action or proceeding purporting 10 ¢re property so sold, ‘but without any covemant or warranty, oxpress or im-
aftect the security rights or powers of beneficiary or ‘trustee; and in any suit, plied. The recitals in the decd of any ‘matters of fact shall he conchusive proot
action or proceeding in which the beneficiary or trustee may appear, including o1 Ry truthfulness thereol, Any person, excluding the trustee, but including
any suit lfor the foreclosure of this deed, o pay all costs and r1penses, in- the grantor and beneliciary, may purchase at the aale,
cluding "evidence of title und the beneliciaty’s or trustee s attorney's lecs: the 15, When' trustee ‘sells pursuant to the powers provided herein, trustee
amount ol attorney’s” fees' mentioned in this parageaph 7 in all casex shall be - .0 apply the proceeds of sale to payment of (1) the eapenses of sale, in-
fived by the trial court and in the ovent of an appeal lrom any Juddment or chnding the compensation of the trustee sid a reasonable charde by frustec's
decree of ‘the trinl court, grantor further agrees to pay. such sum as the ap- attorney, (2} to the obligation secured by the trise deed, (J3) ta all persons
pellate court shall adjudie reasonable as the benelicis ¥'3 or frusfee’s aftoe- having teconded liens subsequent 1o the interest of the frustee in the feust
nev’s fees on such appeal. deed as their interests may. sppear in the oeder of their priosity amnd (4) the
It is mutually agreed thae: surplus, il any, (0 the frantor 0r to his successor in inferest entitle! o such
8. In the event that any portion or alf of said property ‘shall be taken sur plus, 3 .
under the right of emi i in or ] K beneliciary shall have the 16. For any reason permitted by law beneficiary may from time to
right, il it so elects, to require that all or any portion of the monies payable time appoint a successor or successors fo any teustee named herein or to any
as compensation for such taking, which are in excess of the amount required successor frustee appointed hereunder. Upon such appointmient, and without
to pay all reasonable costs, expenses and attorney's fees necessarily paid or conveyance to the successor frustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and powers and duties conlrrn:d upon any trustes herrin named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, hereunder, Each such appointment and substitution shall be made by written
both in the trial nnd Hate courts, ily paid or incurred by bene- instrument  executed by beneliciary, containing reference to thin trust deed
ticiary in such_ procecdings, and the balance applicd upon the indechicdness and its place ol tecord, which, when recorded i the ollice of the County
secured  herehy: and deantor agtecs, af ita own expense, (i take such actinne Clerk oe Recorder of the cour ¥ or coun i which the property ix situated,
and execute such instewrnents as ahall he necannary in ublalning such com- shall e conclusive gnool of proper appeintment of the successor trustee,
penvation, promptly upon beneliciary's request, 17, Trustee aceepts this feast when thiv dend. duly cvevured and
P At any timo amd lrom thie (o time upon weitten request of bene-  ackpowleded i made a public cecord as provided by law. Trustre is pot
ticiary, payment ol its fees and presentation of this decd and the note for abligated fo notil any party hereto of pending sale under ANy SMAder dend of
endarsement (in case of {ull reconveyances, for cancellation), without allecting trust or of any actin or prvending in wARN grantar. Neoedasary o toustre
the liability ol any person lor the payment of the indebtedness, teustee nuay shali be a party unless such wraon W povending B dvaods My frusree.

NOTE; The Trust Deed Act provides that the trustec hereundar. must be either un;m!om‘ny, who i3 an_active_member of the Oregon State Bar, a bonk, tust company
or savings .and loon ¢ iati horized to do* busl under. the laws of: Oregon or “the "United - States, a title insuronce company authorized 1o insure titie to seql
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




: The grantot covenants and agrees to and wn‘h thﬂ benehcxary and those claiming under him, that he is law-
fuIIy setzed in- iee stmpIe of - satd descrzbed real property and- has a vade unencumbered title thereto

énd'th;it ‘he will warrant and forei'ef defend*th_c sarne against alil,bersons whomsoever.

The grantor warrants that the proceeds of the loan represenled by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

. (b) for an’ organization, or (even if drantor is a natural person) are for business or commercial purposes other than agricultural
. purposes.

This deed .applies to, inures to the benefit of and binds all parnes hereto, rhetr heirs, legatees, devisees, administrators, execu-
tors,” personal- representatives, successors and assigns. The.term beneficiary shall mean the holder and owner, including pleddee, of the
contract ‘secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
mascuhne gender includes . the iemmme ‘and [the neuter, and. the singular number includes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand tbe day and year fzrst above wr:tten.

*-IMPORTANT | NOTICE Delele, by’ lmmg ouf, whu:hever wurmnly {a) or’ (b) is ‘ﬁ) 7
not applicable;’ if - -warranty  {a) is ‘applicable ‘and the “beneficiary is d creditor - AT
or-such iword " is - defined in:the Tryth-in-lending - Act and iRegulation *Z, the
beneficiary ” MuUsT comply with“the' Act “and Reguluhon by making reqmred N
disclosures;, ‘for. this . purpose, . if this nstrument is to. .be. a FIRST. lien. to finance
the purchase “of adwelling, use: S'evens-Ness Form*No: 1305 or - equlvalen'
nf thxs mslrumem [is:NOT ‘to’ be” a “first fien, use ‘Stevens-Ness Form No.' 1306 or. ¢
wnth the  Act. not reqmred dlsregclrd 1hxs noh:e

(1f. the' signer al,!ha ab s.a :nrpumhon. R
use lha furm of a(knawledgmenl opposite.]
; (ORS '93.490)

STATE OF OREGON D
. -)ss) |
County ‘of 7([/7 VoA l‘/ Y »
7 i / 19...465'1.Q~ Personally
PeranaIIy appeared the above rmm“ﬂ i

STATE OF OREGON County of...

duly sworn, did say vlhat the lormer is the
president and that the latter is the

.. secretary of

a corporation, and that the seal aibxed to the Ioregomg mstrument is the
corporate seal ‘of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authonty of its board of directors;
rand -each of them acknowledged said instrument to be its voluntary act
““and deed.
. Before me:

"..b.vnluntary"éct ‘and, deed.’

IUUOM 67! (2—14...)

e for Oregon Notary Public for Oregon T (OFFICIAL

; - N o SEAL)
ission explres. J) (2 7 ot tf? .3,- My commission expires: ‘

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

Truslee

-+ -~ ~The undersigned 'is the legal owner-and- holder -of-all- indebted. secured by the ‘foregoing trust deed. All sums secured by said
trust ‘deed  have been fully: -paid and satlsfled. Your hereby. are directed, on’payment to: you.of any sums-owing to you under the terms of
said lrust deéd ‘or, pursuant to statute, to canceI all ewdences ol mdebtedness secured by said trust deed (which are delivered to you
:herew:th together wzth said trust deed) and to reconvey, wzthout warranty, to the part:es des:gnated by the terms of said trust deed the

;estate now . Izeld by, you under the same MatI reconveyance and doc

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before yance will be made.

TRUST DEED . ... . . . STATEOFOREGON

" Cournty .of . .
I ccrtn‘y th at the within instru-
ment was received for record on the
.lZthday of ..July. . ey 19,80
 SPACE RESERVED JRRON 0.0 AN clock.l.’....M., and recorded

Grantor
FOR

RECORDER’'S USE

Recard:of Mortgages of said County.

' Witness my hand and seal of
County affixed.

TER RECORDING RETURN TQ ) Wm. D. Milne

“Beneticiary

County Clerk

Fee $7.00




