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Mortgagor, to ‘ﬁ.PAc.;E_;g:..wg.:s..Tj..MQRT.GAG.E...;CQ...4,'....atn‘..oregon;..cm;poxa.tio.n,"ﬁI

SRR . ; ’ AR o |
WITNESSETH, That said mortgagor, in_consideration of .SEVENA..THQUSAVND...TWQ...HUNDRED ......
AND.NO/10Q0====-=-osssmmmomsooes o Ttvebeivebetbestes et

to him.paid by said. mortgagee, does hereby grant, bargain, sell and convey, unto said nzo(tgqgée, his heirs, ex-
ecutors, administrafors and assigns, that certain real properiy situated in-...Klamath . ... Courty,
Staté af Oregon, bounded and . described as follows, to-wit: . !

PARCEL I 7~ : o
Beginning.on the.section line between Sections 9 and 10, Township 39
South; “Range- 11 East‘of the Willamette Meridian, 512. feet South of the
quarter section. corner thereof;. thence West llG‘fégt to the true point
of beginning; thence continuing West 75 feet; thence South 148 feet;
$> thence East 75 feet; thence North 148 feet to the point of beginning,
in the County of Klamath, State of Oregon.

... PARCEL II i
~. Beginning on the section line between Sections 9 and 10, Township 39 g
South, Range 11 East of the Willamette.Meridian, 512 feet South of the :
¢ quarter. section- corner thereof for the place of:beginning; -thence West !
_ 116 feet; thence South 148 feet; thence. East -116 feet; thence North 148 %
§§ “feet to the place of beginning, and:being in the NE 1/4 of the SE 1/4 !
oL QfVSectlopijlEownship 39 south, Range 11 East of the Willamette Meridian,;
& in, the:County of Klamath, State of Oregon- : ;
EXCEPTINGhiﬂEREFROM that 30 foot strip conveyed to the Town of Bonanza i
by Deed recorded April 11, 1963 in Volume 344 at page 440. i
E:- Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
AL or in_anywise. appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any-and all fixtures upon said premises at the time of the execution of this mortgage
;::_ or at any time during the term of this mortgage. ‘
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his ‘
ok heirs, executors, administrators and_ assigns forever. r
il smsioThis: mortgage’ is inutgnded_ to secure the payment of .....xAl.ll promissory note....., of which the i
‘—3- following is.a. substantial copy: = e i
—
=)
" £7,200.00..... Klamath Falls,. Oregon. ., ... ... July 10 . ., 19 80.
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ... PACIFIC. .
. WEST.MORTGAGE. .CO..,..an. Oregon.. COXPOratiOon ;i i i s i
[T R : " ‘ at LStayton,. Qregon. ...
iz SEVEN. THQUSAND. TWO. HUNDRED..AND. NO/100-=rmsommmmosgeoonnmn e ms s e e s ——DOLLARS,
with interest thereon at the rate of...13% .percent per annum from (date). /(é/ 1G990, until paid, payable in
monthly _...installments of not less than £193.16........ in any one paymenty interest shall be paid monthly ... ..and
%ﬁm the minimum payments aboy; required;ﬁthe first  payment to be made on the.. /@Vk’ day of d[, \f“ ,
19.80.... and a like payment on the / : oon NN - |} 4 of.each..month ... .. thereafter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid, all principal and interest to become immediatelyv due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’'s
i reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the
 amount of 'such reasonable attorney’s fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
i is tried, heard or decided. : :
* Strike words not opplicable.”

“*all late payments will accrue interest at

i "the rate of 18 percent interest on the
: unpaid balance until brought current.

_./s/. Donald R..Jacob..

{7 FORM No. 217—INSTALLMENT NOTE. - - : - M Stevens-Hess Law Publishing Co., Portland, Ore.
. r'nedateot” maruriry ~01-rne” deor secureaTny” rmisTmorrpage s ING-aare-on-WICH Tne last scheduted principal payment be-
comes due, to-wit? L 19

. And said miortgagor covenants.to and with the mortgagee, his heirs. executors, administrators and assigns, that he is lawfully
seizod in. fee simple of snid: premises and has a valid, unencumbered titlo therato

and will warrant and forever defend the same uguinst all persons; that he will pay said note. principal and inteiest, according to
N the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when die and pay-
¢ able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereol supecior to the Tien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continaushye insured againse loss or damage by fire and such other
hazards as the mortgages may from time to time coquite, ft an amoans nof Jess than the original principal sum of the note or
obligation ‘secured by this mortdage, in a company or companies acceptable (0 the mortfadee, with loss payahble tirse to the mort-
gagee and - then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee, as soon as insured. Now it the mortgagor shall fail for any reason to procure any such insurance and fo deliver sald policies
to the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or horeafter placed on said buildings.
the mortgagee may procure tho samo at mortgagor's expense; that he will keep the buildings and improvements on said promises
in good repair and will not commit or suffor_anny waste ol said premises. At tho toquest of the muortgagee, the mortpagor shall
join with the mortgoadee in sxocuting one of more linancing statetments pursuant to the Uniform Commercial Code, in form satis-
lactory to the mortgagee, awd will_pay loe tilog the anme in the propoer’ publiv olfice or ollices, nx woll as the cost ol ull lien i
searches made by tiling oflicers or sedarching agoncios aa may” be deomod destrable’ by the moctgagon, :
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“The miortgagor warrants that the proceeds of the loan represented by the  above described ‘note and this mortdage are:

‘(a)* ‘primarily for, mortgagor’s personal, family, household ‘or agricaltural ‘purposes ' (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) aré for business or commercial purposes other than
" agricultural purposes. ) ) :

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and ‘the payment ol said note: it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any :kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
‘declare the whole amount unpaid on said note or on this mortgage at once due and payable. and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges or any lien. encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
‘a part of the debt secured by this mortgage, and shall bear interest” at the same rate as said note without waiver, however, ot
‘any right arising to the mortgagdee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
‘paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor ‘agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's lees:in such suit or action, and it an appeal is taken from any judgment or decree entered
therein -mortgagor turther promises to pay such sum as. the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.
’ Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administraters
and assigns of said mortgagor and-of said mortgagee respectively. R

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. "

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first
written. ’

TIMPORTANT NOTICE: Delete, by lining out, whichever warronty {o) or {b) is not op;
plicable; if y (a) is applicable and if the is a creditor, as such word
is defined In the Truth-in-lending Act-ond Regulation Z, the MUST comply
with - the ‘Act’ ond  Regulation - by making : required _ discl for. this purp. if this,
nstrument ; is’ to b a FIRST ;lien 1o’ finance “the p! h of o lling, use § N
fForm No. 1305 or equivalent; if this I { is NOT to be a finst lien, use Stevens-
Ness Form - No.; 1308, or._equivalent. s 1021 N el
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