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THIST, TRiZISTDEED, made this . ....day of ‘_ . , i , 19.80..., between

. WENDELL A THOMPSON,..JR. and.DOLORES. M. THOMPSON.,..husband..and.wife,

as Grantor, ... MOUNTAIN.. TITLE..INSURANCE..COMPANY _ .., as Trustee, and

“ERNEST: TOOLEY o S - : :

: WITNESSETH: . _\ ;
cably }grants, nb_{;trgains, sells and conveys to trustee in trust, with power of sale, the property
e County, Oregon, described as:

Lot &, Block. 1_,,, WINEMA PENINSULA UNIT #1, according to the official plat
thereof -on file in.the office of the County Clerk of Klamath County,

together with -all and ingular the nents,  heredit, ts and ‘appurtenances and all other rights thereunto belonging or in anywise

now. or hereaiter appertaining, and the reaots, issues and  prolits thercol and all lixtures now or herealter attached to or used in connec-
tion with said real estate. . o N i '
'FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreenient of grantor herein contained and payment of the

sum of. Jl‘en.Thousand SixHundred nd 00 /100 ‘ = btk gl R Rl o
et moesmoooTmoT == = Dollars, with interest thereon according to the terms of a pronissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable VA RN s 19‘89 AN
The date of maturity of the debt secured by. this instrument is the date, stated above, on which the linal installment of said note
hecomes due and payable. .
The above described real properly is not currently used “for agricultural, timber or grazing purposes.

‘To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
----].~To protect, preserve and - maintain-said property in- good -condition- dranting any, . easement . or creatingd. any. gestriction thereon; (c)‘ join in any
and repair; not (o _remove Or. demolish any building or improvement thereon; subordination or other agrecment alfccting this deed or the lien or charge
not to commit or pefmit any waste of said property. SRR . thereol; {ll) reconvey, without warranty, all or any part D.I. the property. The
2. To complete. or restore promptly and in good and workmanlike Arantee in any - reconveyance iy be described as the person or persons
manner any- building.or_improvement which may be constructed, damaged. or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. B he conclusive, prool of the teathlalness thereol, Trust res for any ol the
5573, To comply with all-laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not less than .\5‘. X
tiopis;and ‘restrictions allecting said property; it the beneliciary so requests, (o L 10. Upon any default by grantor hereunder, beneficiary may at
join~in-ex ing such i cingd sta ts pursuant to the Unitormiy Comumner~ time hout notice, either in persan, by agent or by @ receiver to bre oo,
cinl "Code as.the beneliciary+ may require and to pay lor liling same in the  pointed by a court, and without regard to the advquacy of any security for
proper public olfice-or offices, .as well as the cost ol all lien searches wade  1he indebiedness hereby secured, entec upon and take posy exsion of said prop-
by filing olficers .or “searching. agencies “as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwie collect the rents,
Leneficiary. - T . isstres and profits, including those pust due and unpaid, and apply the same,
= - 4. To: provide’ and continuously maintain insurance an the buildings lesy costs. and expenses of operation and colfection, including reasenable attor-
siow’ or hereafter erected on the suid premises against loss or dumage by fire ney’s lees. upon any -indebtednesy secured hiereby, and in such order as bene-
and .such_other hasards as ihe benefigiary may lrom time to time require, in  liciary may determine.
an-amount not less than $:. () — ereeeeaaeenenny Writfent in ¢ 11. The enterind upon- and taking possession of said property, the
panies -, ptable to_the. beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the procecds of fire and other
policies_.of insurance shall .be delivered to the beneliciary as soon as imsured; insu. e policies or comp jon or awards for any taking or damade of the
if the grantor shall fail.-for any reason to procure any such insurance and -to property, and the application or release thereof as ajoresaid, shall not cure or
deliver said policies to the beneliciary -at least fifteen days prior to the expira- waive any default or notice of default Rereunder or invalidate any act done
tion (of; any _ policy of* insumnce};:now( or. hereaiter placed on saf;_{h buildings, pursuant to such. notice.
the” beneficiary ~may" procure the  same at grantor's expense. e amount N § L : N
collected ’unde’; 'anyylire o other insurance policy .may be: applied by benefi- 12._Upon default by grantor in payment of any -ngebéednf_sg secured'
ciary .upon_any ‘indebtedness secured hereby and-in such order as beneficiary hereby °""’" his P"I"":‘;";’ °{’ any "3’;?’"“’"_’ S""”f‘ ;" L ';b,""cl‘”a"'h"‘a’
may determine, or at ‘option of beneliciary the entire amount so collected, or de"”-"” a. 5"";_5'59‘3'“’ U "el y _tmne x'n!e 'y ;l‘ dn{ P-;) 9)-1_ n ngd ﬁg
any part thereof, may be released to grantor. Such application or release shall event the beneficiary ﬂ‘f his :}‘ccuonhma_\ procee: llO :'nec 0;9 this "‘:j‘ deb !
not cure or waive any default or notice of delault hereunder or invalidate any :Jrzli:frlt‘i.s‘:,m::laa;:!ms;“l‘:bcl:rlIxa”lt:::tc'r :‘v't"’"’(“;}:". 'ng;iccchor)\-e o’r ’xsh:n:‘::;sre? sha?l
act don; p;;sy:::ptt;asisci;,:#;::; free lrom construction Fens and 1o pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and cther charfes that may belevied or assessed upon or to sell the said described seal property 10 satisfy the Ob"*"""""ﬁ secured
against -said properly ‘belore any part ol such taxes, assessments and other "";""b)}' ,“'_h"';'“'"”"" the “;";""’l ”3"" g‘ the ';’;W -’";11 pliw:c‘ <;lh;\xl¢-, ;..‘"'fi ';‘_‘(’!"‘:“'
charges become past due or delinquent and promptly deliver receipts therefor thereol as “""..gg;"." OR% s‘;“.;g’ ’gg‘.‘;s to loreclose this trust deed in
to benelficiacy; should the grantor fail to make payment of any taxes, assess- the manner provi in Bt 10 90.475. .
ments, insurance premiums, - liens or other charges payable by grantor, either 13, Should the beneliciary clect to {oreclose by advertisement and sale
by direct - pay or by providing: beneficiary with funds with which to then after delault at any time prior (o five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof,  trustee for the trustee’s sale, the grantor or other per:on. so privileged by
and 1the -amount so_paid, with interest at the rate set lorth in the note secured ORS 86,760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a _part ol the debt secured by this  obligation secured thereby . (including costs and expenses actually incurred in
trust ‘deed, ' without . waiver of any’ rights arising from breach’ ol any:ol the  enforcing’ the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereol. and-for such payments, wth interest. as aloresaid, the prop- ceeding the amounts provided by law) other than such poriion of the prin-
erty: -hereinbelore described, as well as - the grantor, shall be bound to. the cipal as would not then be duc had no default occurred, and therehy cure
same extent that they are bound for the pn)‘n’wnt oldllu- ol;ligzmu’n' lu-n-;ln :;w ‘dclr:ulr, in which event all foreclosure proceedings shall be dismissed by
described,” and all . stic i iately: due and - pay Swith- he trustee.
out notice;’and the nonpayment. all, at-the option. ol .the beneliciary, 14, Otherwise, the sate shall be held on the date and at the time and
render all. sums secured by this -trust deed_immediately due and payable and  place designated in the notice of sale or the time fo which. said sale may
constitute. a breach of this trust deed. i . be postponed as provided by lmw. The trustee may sell said property cither
4. 6. To.pay ‘all costs, fees and éxpenses ofthis; trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
ol - title search as well as the other costs and expenses of the. trustee mcurn-.d auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchuser its deed in form as required by law conveying
tees actually incurred. . T R g L the property so sold, bhut without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters of iact shall be conclusive proof
alfect. the security rights or powers of beneliciary or trustee; and in any suit, ~ of the truthlulness thereof. Any person, excluding the frustce, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any’ suit lor the loreclosure of this deed, to pay all costs and expenses, In- 15. When trustee sells pursuant to the powers provided herein, trustec
cluding. evidence -of title and the ‘beneliciary’s or lruslcg_s‘allumcy s fees; the chall -apply the preceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney's lees mentioned in this paragraph 7 in allcases shall he cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event ol an appeal lront any- judiment ot attorney, (2) to the abligation secureed by the trust deed, (3) to all persons
dneren ol the-trinl_court, deantor fucther alices to pay sach sum as the ap- aving pecorded liens subsequent to the interest ol the trustee in the trust
R hte os the hie o i denstee's attor. g0 e intereats iy appear in the order of heir puierity and (4) the
ney's lees on such appeal, = = . . wutplun, I any, o the grantor or o his suecessor in inferest entitled (o rsch
It-is mutually agreod that: . ; e plud,
8. In the event that Jany portmn "', all "I. aaid property shall he faken 16, For any- reasin prrenitfed by law bencliclacy mav fnun fie (o
under the cight of t o or fomi tion, beneliciary sball have the gy appoing e OF atteearars 1o any feusfre suaied herein or fooany
right, il it =0 clects, (0 require that all or any poriam WE the nemies JVable  Gtcaent frustee agpsintad hereamder. Upan such appeintment, asd withont
as compensation for such taking, which are i e of the anwant eequired conveyance 0 the MAVEsOL trusfee the Tatter stall b vosted sith sl title,
fo pay all reasonable costs, evpenes and attorners lees ttedessatite jaki o wowers and duties conlerred upo ny frastee herein namwd or appointed
incurred by frantor in such procecdings, shall be paid to bencliciay and Sroreutiders Bach such appomntiment and substitution shall be made by written
unplic{l by it h.rsl upon any remonable costs and eupemes .‘u_ul atornev's fees, instramient evecuted by Benwliviary, containing celecence to this trust ddeed
bath in_the trial and appellate courts, ')“'*'"”‘""’-",I"“_" or incutted by bene-  and its place of tecond, which, when recoided in the oftice ot the County
ticiary " in such pr tings, and .the ba 1" upon: theiindebtcdness . Clerk -or, Recorderof the county or countics in which the property v situated,
5":‘;‘”‘1 hereby: ;:“" ;‘!runlor‘ "g"’es'h"{l 'Il‘f 0“"; “’f.p""ﬁ“‘ "Ll“.'k.‘;, :"”:."d"'cé‘(";'l‘ shall be conclusive.prood of proper appointment ol the successor frustee.
nstruments as sha e pecessary in obltannng it (31~ N . .
;:nsu?;ﬁl,‘t;r:;;ll; u‘;on beneliciary’s request. ’ 3 " Ilz 'Sru_s}ce :}cfcpls Ll;!s Xlualdu'hcn 1}3% él.-gl: ldul,n executed and
oty i Beeliiony§ ISCY, o vt requsst of ponse SRR, Bt 4 PO (SR L RS ey ol geod
ficiary, payment ol its lees and presentation of this decd and the note for obligated 1 amy action or proceeding in' which grantor, Senelbiany or trastee

endorsement (in case of full reconveys s, for Hation), without allecting ! " ' hich t
the liability of any person lor the ;m)‘mcnt of the indebtedness, trusice may ~ shall be a party unless such action or proceeding is brought by trustee.
Phed PR e L PR v : . L

NOTE: The Trust Decd:Act provides that tho ‘frustee heraunder must bo- either “an attoiney, wha s an. octive |\|qxx\brf of the Oregon Smte Bar, o bonk, tust company
or. savings and loon association authorized to do business undar the laws of Oreyon or the United States, a fitle insuraiwe company outhatzed 1o imure ttle Yo teal
property of this stote, its subsidiaries, offiliates, agents’ o¢ branches, the United States or eny agency thercol, of un escrow agent licensed under ORS 696.505 to 696,585,




~The grénfbr covenants and agieés to and with the ber'l'eficiafy'atiél thbSe',claim‘ihg under him, that he is law-
full}géxzed ini fee simple of said desciibed Feal propeérty and has & valid, unéncumbered title thereto i

and that he will warrant and forever defend the same against all persons whomsoever.

The :grantor. warrants that the proceeds of thé loan represented by the above described note and this trust deed are:

(a)* primarily ‘for -grantor's personal, tamily, household or- agricultural purposes (see Important Notice below),

(b~ for en-organisations or—(even i -Lrantor-ic & Aural porson - are- tor busi OF fal-purpeses—other than-agriculiusal

pusposes o C ’

. This_deed applies to, inures to the benefit of and binds ‘all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, .personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as.a beneficiary herein. In /construing this deed and whenever the context so requires. the
. masculine gender . includes the feminine and the neuter, and the singular ‘number includes the plural.

[{V_WITNESS WHEREOF, said grantor has hereunio set his hang the day and year first above written.

not_applicable; if. y.la) is applicable and the. beneficiary is a creditor O gy e ey L T .
as- such -word is defined -in'the Truth-in-lending. Act -and . Regulation Z, the . .wendell A, ThOTﬂPSOn ’ jr .
beneficiary “MUST ‘comply “with ‘the’ Act and Regulation®by - making: required

disclosuros; for this ‘purpase, if this instrument is to’b FIRST lién_to finance  ~ 7 e Siesmsnieses s
the purchase: of a dwalling, use Stevens-Ness - Form: No. 1305 “or -equivalent; g /‘/

if 'this ‘instrdment 'is"NOT to be a first lien,  or ‘is ‘not Yo finance-the purchase “(4/&/77‘7‘ L "ZM

of a:dwelling use .Stevens-Ness' Form No. 1306, or equivalent. 'if compliance Dolores MJ Thompson

"‘A!MP;Q.RT-ANT‘ NOT‘I'CVE: Delete, By Iining'oui, w.hichevol.' wurra;ny {a) or {b) is )( / - ﬁﬁ ‘ f& 7/

with the Act is not required, disregard this notice.
(i 4|he sié;uérvroiuﬂhe.,dbo;e‘ isa éorpéralinn, »
use - the ‘form of - acknowledgment oppasite.}

(ORS 93.490)

. STATE.OF OREGON, COutity Oloo.ii. oo s e irevisscovereeniies s ) 88
.......... 19
Personally appeared . ...

..and

o Personallya { el . . .....who, each being tirst .
WendellA. . Thompson .. Jr..and. duly sworn, did-say that the former is the . ... .. ... ..o 3
-Dolores M. Thompson !
: e ')\\I,l:l'llj, -

’ );xw

,,,, . president and that the latter is the.

SECIELArY OF .oooooooioocieeisibeeen eeeenienneaen

. a ‘corporation, and that the seal affixed to the foregoing instrument is the |
ol S A corporate seal of said corporation and that the instrument was signed and
l,:f..ﬂ'n‘d acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
tﬁein . and each of them acknowledged snid instrument to be its voluntary act
G e 38 and deed.

Before me:

.. .voluntary act and deed.

NitirgePublic for Oregon T _Notary Public for Oregon - (OFFICIAL
R I I . - ST - . IR R SEAL)
: ‘“"’A‘lypgrhmiss_ion expires: q -1 (o -%’% My commission expires:

B ‘ R R ©l - REQUEST FOR ‘FULL RECONVEYANCE

Te be used only when obligations have been poid.

TO' 7 ‘ ; ‘ y Trustee

i‘he ﬁ;dér;i'g“nea: isvt'hg- ]anj ﬁvr;er\ar‘u»iﬂbql?ierjéf, aill mdebtedness secured by the loregoing trust deed. All sums secured by sard

trust de d. have been fully ‘paid and sh(isfied.5Y6u hereby are directed, on payment fo you of any sums owing to you under the terms of

said tru h g:"edidr pursuant ‘to ‘statute, to cancel all evidences of indebtedness “secured by said trust deed (which are delivered 1o you .
herewith together ;vith-;aid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the ;!
estate now held by you under the same." Mail reconveyarice ‘and dociiments £0. 1. "Il b L s e e
b2 V70 o > » LI O IR 1 . [ .

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before ¢ Y will be made.

STATE OF OREGON,

N Codnry of }SS.
I certily that the within instru-
ment wax received for record on the

: Sl '~Ib9wsom---lr«:- : , o _18thday of ... July. ... . 19..80,

‘ _— . Coar. 1l o'clock. . M., and recorded

._&.'..DO.:LOFe‘SA..MA..V.AT.hom})Sglr?}'.’.,.’.‘.,;... - $PAGE RESERVED in book/reel/volume No... M8Q. . _on

s FOR page.. 13381 . or as document/fee/file/

Ernest. Taoley ... RECORDER'S USE instrument/microfilm No. .87078.. .,

o . S o - RS ‘ . Record of Mortgages of said County.

S o : o Beneficiary Witness my hand and seal of
T AFTER.RECORDING RETURN 7O .1 (| 10 bt i L County affixed.

‘Winema ' Real Estate WD Milne

P.0. Box 376 ' o ﬁ? .
Chiloduiti;Ore. 97624 G -By .LMAL[L&J\[{ )
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