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THIS TRUST DEED, made t
nd L ties,. I

(0]

as Beneficiary, L . ;
WITNESSETH: o ‘ X : .

Grantor j\_rfreyocabl grants, /I;ggg?igg,“sells and conveys to trustee in tguét,': ;vith power of sale, the property
Ao QodntﬁiOregon, described as: Dot

Tots 8 and, 9, Block 2, TRACT 1046, ROUND LAKE ESTATES, According to the official

plat gthgar:eof on file-in the office of the County Clerk of ~KlLamath. County, Oregon

ioget}ler w:th éll aﬁd Si}néular t‘he ter;emérits, ‘hére‘a‘it/aiil-ents and aphurténnncus and all other rights .thereunto belonging of in anywise
now-or. hereafter- appertaining, and the rents; issues and -protits ‘thereot and all fixtures now-or herealter attached fo or used in connec-
tion with,sa‘id real estate..:. . g g Gt S ety T R

. .FOR THEPURPOSE OF SECU_RIIVG, P@RFORMANCE of each agreement of, grantor herein contained and payment of the
sum of .. ‘lfw.epty._i,‘l‘housand.,,‘One‘.Hundr.ed..Eorty.jlwo...and.4.8.6/.100.., e RS TR TR T

T T T T ST T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefici by grantor, the final payment of principal and interest hereol, it

not sconer paid, to be due and payable July lT e s ey 19.. l . .
The date of maturity of the debt secured by, this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. e R .
The above described real property is not currently used for agricultural, timber of grozing purposes.

To protect the security ol this trust deed, grantor agrees (a) consent to the making of any map or plat of said properiy: (b) join in
- - I. To protect, preserve ‘and foaintain said property’ in good conditi n™ ~granting any casement® or creating any restriction theredn; (c) join i any
and repair; not to remove or demolish any building or improvement thereon: subordination or ather- agrecnrent " atfecting this deed or the lien or charde
not to commit or permit‘nny waste of said property. : - thereol: (d) reconvey,. without warranty. il or any part nl. the property. The
2. To complete oF restare promptly and in good and workmanlike frantee In_any reconve cance may be described as the '};ﬂw" or  prrsons
manner any building or -improvement which may be constructed, damaged or’ Tegally entitled thereto,” and . the recitals there’n ol any masters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. L. be conclusive proof of the truthfulness thereof, Trustec's tens for any of the
3. To comply with all laws, ‘ardinances, regulations, covenants, condi- ~ services mentioned in this paragraph shall be not:less than $5.
fions and -restrictions affecting said property; il the beneliciary so requests; 10, ) 10. Upon _any“*c_ﬂelnul{ by " grantor hereunder;: beneficiary may at any
join in executing such, financing statements pursuant {0 the Uniform Commer-" tinge « without notice, either in :persan, by agent 6r by a receiver ‘0 be ap-
Sal Code as the beneficiury may require and to pay for filing same in the pointed by a courl, and without regard to the adequiacy ‘of any security for
proper public oifice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and, take possession of said prop-
by hling ollicers or searching agdencies as’ may he' deemed desirable by the . erty .or any part tl.‘vercol.. in its own name sue OT otherwise collect the rents,
beneticiary. . i . . . | issues’ and profits, including those past due and unpaid. “and ‘apply the same,
4. To provide and continuotisly maintain insurance on the buildinds - les costs and expenses' ol operation and collection, including: reasonable attor-
now or hereafter crected on the said premises against loss or damade by tire ney's fees upon .any indebtedness- secured hereby, and in such order ns bene-
and such other hazards as the Begy ficiary may lrom time to time require, in ticiary. may determing. . .
an amount not less than $.. ﬁ’ A , written in f1. The enteringd upon and taking pussession of sail property, the
compani ble to the benelici. wit, < payable to the latter: all ~ collection of such rents, insues and profits, or the procesds ol e and other
policies of insurance shall be delivered (o the beneliciary as soon s imsureds imurance policies or compensation of mwards for any ing or damage of the
i# the drantor shall fail for any reason to procure any such insurance and to propertys and the application or relensc theeeol as alor shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-. . waive any. delfault or nolice ol delault hereunder or inv wte any act done
tion of any policy of insurance now or hereafter placed on sailqh buildings, = pursuant 10 such notice.
the beneliciary may procure the sam * 3 e - amount . . L s
collected unde’r any} fire or other insurance policy may plied by beneli- R efault by grantor in payment of a;y lngeb’;ednic.ss. 5.,_cmed
ciary upon -any. indebtedness secured hereby and in such order as bencliciary 3‘“‘"" o H formance of any agrs.emeln’t sereun dcr, t ’eb’cnelxcxar) hmay
may determine, of at option of beneliciary the entire amount o collected, or '{C""f all sums & . "ﬂ"-‘ 4 egc an p~';sa cﬂ_» n S:vcd ag
any part thereof. may be released to grantor. Such application or release shall event the beneliciary at his election may proceed ,rec ose chis _m:i.x del'; d
not cure or waive any delault or natice of default hereunder or invalidate any n ::qu_nl) as a "’f’f‘,"’gel or d“'l'c‘ the ,"“5“’,‘:"1‘: °;FC.'°5.° ¢ b ”{‘“ e ;’
act done. pursuant to such notice. ) advertisement and sale. in the latter event the encliciary or r‘ ie trustce S 13,
5. To kcep said premises free Irom construction lens and to pay all execute and cause to be recorded his written notice of delault and his election
taxes, assessments and at may be levied or sessed upon of to sell the said described real property to satisfy the obligations secured
i . . - ‘ . hereby, ‘whereupon the trustee shall fix the time and place of sale, pive notice
againse. said property ¢ .of such taxes, assessments and other ’ i th Cod by law and e oreclose this trust Geed in
charges become past due or delinquent and promptly deliver receipts thercfor '} ereof as “"'.qu”’f‘ OR’S S%“74‘;)nt I.’S’gcf;g o forecios 15t dee
to beneliciary; should the grantor 1ail to make payment ol any taxes, assess- the manner provided in 86. o §6. . .
ments, insurance premiums, liens or other charges payable by Arantor, either 13. Should the beneficiary .CltC( to, {oreclose by advertisement and sale
by - direct payment or by providing beneficiary with funds with which to then alter delault at any nme prior to live days belore the date set by the
make such payment, beneficiary may. at its option, make payment thereof, =~ trustee jor the trustee’s sale, the grantor or Other person, $0. privileged by
and the amiount <o paid," with inferest atithe rale’set forth in the note secured ORS 86.760, may pay fo the beneficiary or his successors in interest, respec-
hereby,together \with - the obligations described in para, 6.and 7 -of this tively, the entire amount then due under the terms of the trust deed and the
trust. deed,, shall be added to and become a part of the debt.sccured by this .. obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from” treach of any of the enlorcing the terms of the obligation and trustee’s and attorney s fees not ex-
covenants’héreoi ‘and ‘tor such payments, wth interest as aforesaid, the prop- - ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore .described, as well as. the.grantor, shall be bound: to the: - cipal as would not then be due had no default opcurrcd, and thereby cure
~extent that. they. are bound for the payment ol the . obligation .herein the default, in which event all {oreclosure proceedings shall be dismissed by
1 ts shall be i dintely due and payable with- the trustee.
out notice, and’ "ment thereol shall. at 'H}e'opﬁnn of the bencliciary, 14. Otherwise, the sale shall be held on the date and at ‘the time and
Cender . all -sums secured by. this trust deed immediately due and payable and - place designated in_the notice of sale or the time to which said sale may
constitute a breach-of this trust deed- i : R R . be postponed as ‘provided ; by law. The trustee may sell said property cither
T 6Y To pay “all costs, fees and expenses ol this trust including the cost * in.one parcel or_in separate parcels and shall sell -the parcel or parcels at
ol title search as well as the other costs and expenses ol the trustee mcurrqd auction to the highest ‘bidder for cash. payable -at the time of sale. Trustee
in connection with or in enforcind this obligation and ftrustee’s and attorney’s  shall_deliver to the purchaser ifs deed in form as required by law conveying
fecs actually’ incurred. ¢ . . . el e . so”sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting to  plied- itals in the deed ol any matters of fact shall be conclusive prool
atlect the. security rights ot .powers of beneficiary, or trustee;-and in any suit, .. ol the - truthfulness thereol. Any ~person, excluding the trustee, but including
ding in which the beneliciary or trustee may appear, including.  the grantor and beneficiary, may purchase at the sale.
o foreclosure of this dced, to pay all costs and expenses, in- 15 ‘When tru
cluding ¢ { -title: and the beneliciary’s or (rustec’s  attorney’s fees: the - : i
amount - of att " ioned _in _this paragraph 7 i all cases shall be
tixed by the trial cour the even? nl‘ an appeal .lmm any judgment or attorney, {2) to the obligation secured Dy, the trust deed, (3) 10 all persons
{ the trial court, grantor Jurther agrees (o pay iuch st .’Is'lhc ap- having vecorded liens subsequent 10 ke interest of the trustee i the. frust
pellate court shall . adjudpe reasonable, as the  beneficiary s of frustee’s artes~ deed s their intesests may Sppear in_the order of their priority and (4) the
ney’s fres oo such appeal. o e _surplus, il any, to.the grantor or to his successor in interest entitled fo such
1t is mudially agreod that! : : S surplus,
H, In the ovent thit- ung poction oF all of sahlproperty shinll be taken
arnlor the right ol wmninent donraln o comdemaation. bonefalary ahall have the
right, il it s elects, to require that all wr any portlon of the umnlea pavable
aw compensution for such taking. Which are in evcens of ,"“’ anount "“l!"'“' syatwo f0 the successd teustee, (he latter ahall b vested with all
o ey ail - rensonuble_costa, expentes il attorney’s fres niecessarily, paid i puowecs e atinn conterted upon any trustos, hoirlo penivedd st appee
i such proceedings, shall be paid 10 heneliciary and horoundet, Buch sucl appoinfment and stetitation atiall be avude D wift
i any reasonabla cous and expenses and nttorney’s lees. inatrinent evecuted by beneticlaty, containing Velorence fo fhis frusf deedd
hoth in_the, trinl and appellate. courts.. necessarily paid of incurscd by bene- . and. its place of N, Wihich, when recorded in the ollice of the County
ficiary in such proceedinds, and’ the” halance applied supon the > imdebtedness” Cleck or Recorder of the county or countics in which the properey is situated,
aectced hereby; and grantor agdrees, at ity own expense, to take such ’:"?"‘"“ shall be conclusive prool of propec appointment of the succeasor trustee,
and _execute ;uch'mslyumz;nts "-"'~ s",f"‘ be '::Cmsmy in_obtaining such com- 17. Teustee accepts this trust when this deed, duly exécuted and
l""‘""°;' romptly upon beneliciry ® request. acknowlediied is_muade 2 public record as Jlrovidul by law. Trustee is not

P . e "
At any time and trom fino to time upon written request of bene obligated - to notily any party hereto of pending sale undee any. other deed of

ticiary, payment of its fees and presentation of thin deed and the note for ! { f pend . oth
r’ndor‘scn{‘cr{t (in case ol full reconveyances, for cuncellation), without aflecting (;“”“ z' ol A "c";'" or ;;:ocu'.'lum o “’"Crlll' '3:".""["" l"""“”'c"") or trustee
the linbility -of any  person for the payment ol the indebtedness, trustee, may shall e 4 par! V“" 33 SUC action or procecding s rought by trustee.

stee sells pursuant fo the powers provided hercin, trustee
shall apply the procecds o} sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonuble charge by trustee’s

‘16, For any reason ponmitted by taw bencliciary may from tinie (o

thire appoing @ spevessar UF uccessars o any frustee named hevein or o any
canetf  feitntos appointed heisnder Uprens such appointment, W withont

NOTE: The Trist Desd | Act “provides- that the trustee herounder’ imust - be ‘elther on attomey, ‘who ‘s onfactive member of tha Oregon State Bor, o bonk, Must company
or savings and tonn ossociation authotized to do businass undet the lows of Qregen of the Unlted States, © thie Inwronce campany guthotlzed to inwre title to teal
property of this state, its subsidiaries, alfilintes, vgents of branches, the United States of any agency thoreel, o1 an ectow agent liconsed unde:r ORS 696.505 to 696.585.




1

‘the: pur:huse‘ of
T lifth

: _wi h'the Act Is not; req

fuIIy sexzed in fee sxmple of satd desctzb d rea p perty ‘and has a vahd unencumbered title thereto ;

‘and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds o[ the loan represented by the above described note and this trust deed are:

KX FHAEH A X YR HES KK WL XA )KXEG‘G%IBDDBE

(b) ior an orgamzat:on, or ( even if grantor is ‘a natural person) are for busmess or commercial purposes other than agricultural
purposes. .

This deed applies .to, inures to the. benelit of and binds all parnes hereto, their heirs, legatees, devxsees, administrators, execu-
tors, personal representatives, successors and ‘assigns. The term . beneficiary shall mean the holder and owner, including . pledgee, of the
‘contract secured hereby, whether or not named ‘as a beneficiary herein. In construmg rhls deed and whenever the context so requires, the
masculine der includes the .4 " and the neuter, and the singular ‘number i

“IN: WI TNESS WHEREOF said granto, has hereunto set his hand dgay and year first above written.

* IMPOR‘I’ANT NOTICE- Delete, by lmmg out, whlchever wurranty (a) or (b} is

not- applicable; if - y-(e):is. applicable and the beneficiary is a creditor "7t A e A T e
us.isuth word' is deflned in lhe Trulh-m-l.ending Aﬂ and Regulahon Z, the . aRe Propertles, Inc.
beneficiary MUST comply with the Act'and Regulation by. . Patrick J. Oliver, President
duclosurer for this ‘purpose, if this: inst is'to be @ FIRST. lien to finance ~ . -~r-—esondmnmdhn e Mo et (freslQEnL

dwallmg, use - Stevens-Ness Form 'No. 1305 ‘or equivalent;

NOT to be o first lien, ‘oris. not 1o finance the purchase -
a dwellmg' use -Stevens-Ness. Form No. 1306, or equwalant 1 cemphun:e
d disregurd lhls noﬁ:c ’

“(1f the signer’ nl the  obove it a :ovpomlion,
uu Ihe 1orm ‘of - o(knowledqmonl oppnllu)

A . (ORS 93, 490)
;57?‘7,5’95 OREGO.N' e 3 - STATE OF OREGON, County of.....Klamath ) ss.
County Of .. octocmriec b} ' July.. 17 ,19..80. .
_— - " 195 o Personally  appeared . Lbatrick J. Oliver .. . .. . and

e s et e e et e e s who, each being first
duly sworn, did say that the-former is the.. .. President. . . ...

Personally appeared ‘the above narméd

president and that the latter is the...

SECretary Of ..o e

a corporation, and that the seal alfixed to the foregoing instrument is the

T e A A corporate seal of said corporation and that the instrument was. signed. and
! ...and acknowledged the ioregomg instru- sealed in behalf of said corporation by authority of-its: board 6t directors;
ment ‘fo be R voluntary dct ‘and " deed. and . each ‘of them acl\nowledged said mcfrument- tcﬂbe 15 voluntar,' act

- ; and deed. . AN, s
(OFFICIAL S ‘ é : SRS
SEAL) . o : Sl -

Nota y “Public for Oregon (OFFICIAL

: ‘ Gl T L <. 'SEAL)~
.My commission expires: . My commission expues / 9 X 3

B

REQUEST FOR FULL RECONVEYANCE

* To be used only when obligations have been paid.

TO: : R w0 faedci ™ , Trustee

-The underszgned‘ls the legal owner and: holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed -ha “tully pald and saushed You hereby are directed, on. .paymient to.you of any sums owing to you under the terms of
sald trust deed or pursuant to statule, to. cancel “all evidences of indebtedness secured by said trust deed (which.are delivered to you

herethh t ther with said trist deed and to reconvey, withouf wa ranly, to ‘the part:es desxgna{ed by the terms of sa:d trust deed the

estate riow Keld by you:u der the sami ’(Matl reconveyance ‘and documents £0 o e L e e e e

DATED: , 19 - . et et cnnen
Beneficiary

- Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

before yance will be made.

County of ... .Klamath )
I certify that the within instru-
ment was received for record on the

'-,TRUST DEED e e L STATE OF OREGON, }SS'

‘STEVENS.NESS LAW PUB, CO.. PORTUAND: ORE

ASEN day of . July L 19.80

. . , LT e ar A3l ocoek YAL, and recorded

T Grantor SPACE RESERVED in book/reel/volume No.. N80 on
&po o FOR "~ page. 13385 or as document/fee/file/
"""""" i RECORDER'S USE - ms{rumem/murohlm No. 87080 reveey

Record of Mortgages of said County

Beneliciary o Witness my hand and seal of
: i County affixed

Wm. D. Milne

i - R YT
e : S
. : / YR ¢ eruty

AFTER REC RDING RETU () O : -

,b[-T‘C ) : fms/“/ X -

e
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