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THIS TéUST_i)EED, ma L . , 19, 80, between

Round Lake-.Properties,

as Trustee, and

~M.:RUTLDERS

as Beneficiary, T :

' WITNESSETH: ; R S

_ Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
.....County, Oregon, described- as: Caets e : .

: 12, Block 2; Lots 13, 27 and 29, Block 3, TRACT NO. 1046, ROUND LAKE
ESTATES ,” according ‘to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

together with all and singular. the t ¢s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or- hereafter-appertaining, and the rents; issues and:profits thereof and-all:fixtures now or hereafter attached to or used in connec-
tion with said real estate. .. e R S v aetiiare bfm Db R

FOR THE PURPOSE Olj‘,SECUR{NQ;;PERFORMANCE of evacl‘x,agr_e{erme_nt;‘o[ grantor herein contained and payment of the

cum of . S1XEY. Two. Th wsend. Fieht, Hundred. Fiffy. Seven.and.14/100

~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary or o the final payment of principal and inferest hereof, if
01 3

ogg i3 PH

not sooner paid, to be due and payable - L1957
The date of maturity of the debt secured by this instrumen stated above, on which the tinal installment of said note
becomes due and payable.

The above described real property is not currently used for héri:dl!ural, timber or "gruxing purposes.

To protect the security of ¢this trust deed, grantor agrees: (a) consent to the making ol any map of plat_of said_property; (b) join in
v [ To' protect, ;ir’ése‘fve”and maintain said 'p;opérly)in ‘good condition “granting’ a_ny‘c’asement or creating any _u‘alric_ﬁon thereon; (¢) join in any
and repair; not to .remove of demolish any . building or improvement thereon; subordination or other: agreement alfecting this decd or the lien or charge
ot to commit or permit any waste of said property. thereof; (d) reconvey, Wwithout warranty, all or any pat? O!, the property. The
2. To complete or restore promptly and in good and workmanlike frantee n any reconveyance may be described as thé ‘'person or. persons
ny ilding or impr which ‘may be constructed, damaged, or legally enn}lcd thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. L - be conclusive, proof ol 'theJruxIx!ulncss thereof. Trustee's fees for any of the
%3, To comply with all laws, ordinances. regulations, covenants, condi- services, mentioned in ‘this paragraph shall be not less'than §5. .
fions and restrictions affectind snid property; il the beneliciary so requests. fo 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executingd such financing statemnents pursuant to the Unilorm Commers, . time without notice, cither in person, by agent or by a-receiver to be ap-
cial Code a3 the beneliciary may require and to pay for tiling same in: the pointed by a court. and without regard (o the pedequacy ol v security for
proper public oftice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possezsion of said prop-
by liling oHicers or scarching agencies as may he “deemed desitable by the erty. or unys part. thereol, in ity own nane sug-or otherwisz collect the rents;
beneliciary. - . . .. issues and proli(:«,_including those past due and wnpaid, and-apply the same,
To . provide and continuously - maintain insurance on the buildinds  less casts “and expenses ol operation and collection, mclnding reasonable attor-
now or- herealter erected on the said preatises against loss or damage by lite ney's lees upon any indebtedness: sccured hereby, and in stich otder as hene-
and such other hazards as the bemﬁc'z&y may from time to time require, in liciary may. determine.. - W
an amount not -less than / o venies e eniee ey WTIELER in 11. The entering upon and taking  possession of ~said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all  collection of such rents, sssues and profits, or the veds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; . insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and_to  property. and the application or release thervof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- - waive: any delault_ or, notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice. .
the beneliciary may procure the same at frantor's expense. The : amount. y
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness selcxijred ’{n:.reby”.':nd in such nldtcr as !;fncli‘(}i:lr)'
inay determine, or at option ol ben iciary the entire amount so collected, of ° % s _sec 4 . i N
an)‘Y part thereol, may ble)‘ released to grantor. Such application or release shall . eat_the beneliciary "“ his election may {""“‘"1 I“’ f‘,”“":—;!{ fh'a “r(";"‘gc;‘d'
not cure. or waive any delault or notice of default hereundec or invalidate any in equity ‘as a mortiafe Of direct the trustee (o foreclose this irust 7o ¥
act done. pursuant to such notice. N advertisement_and sale. In the latter event the beneliciary or the trustee sh».'lll
5. To keep said premises free from construction Lens and to pay all execute and cause fo be recorded “his written nofice of default and his clection
taxes, assessments and other charges that may be levied or assessed upon or -1 “sell the said _described real property to satisly the obligations secured
against. said : property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place ol sale, five notice

H iy S er reCeil thereol as then required by law and proceed (o toreclose this trust deed in
charges beconre past duc or delinquent and promp 1y deliver receipfs therelor Hhere e provided in R 56.740 10 86.795.

to beneliciary; should the grantor fail to make payment of any taxes, assess- b i
ments, insurance’ premiums;’ liens ‘or other charfes payable by grantor. either 13. Shouid the beneliciary clect 1o foreclose by advertisement and sale
by - direct ‘payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days, belore the date sct by the

12." Upon default by grantor'in payment of any indebtedness secured
hereby or in his performance of any agrcement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

make such. payment, ‘l;enelic;‘xnry may, at hits opgion,lmn:g- png»mcnt thercu{; g;sstccé;g%othe trustee’s snl;,:, lt,he lgrr_mtor orl other person, 50, privileged by
and - the amount so ‘paid;*with in ¢ ‘the rate'set forth in the note secure ) 760, may pay 10 the bene iciary or his successors in interest, respec-
hereby,together with ‘the obligations described .in:paragraphs 6:and 7.of this: : tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall. be added to.and become a par of the debt secured by this . obligation secured thereby (including costs and expenses actually incurred in
teust deed, without waiver of .any rights arising from” breach "ol any 'of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof and for such payments, wth interest “as afore . the prop- ceeding the amounts provided by Jaw) other than such portion of the prin-
erty . hercinbelore described, -as well as the.: grantor, :shall be -bound- to’ the cipal as would not then be due had no default o_ccuned, and thereby cure
same. cxtent that they. are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all-such payments shall be immediately due’ and payable with- the trustee, B R
out notice, and the nonpayment thercot shall, at’ the aption ol the benelicinry, 14. Othcrwise, the sale shall be held on the date and at the time and
renderiall :sums secured :by this trust deed -immediately. due: and :payuble and place desifnated in the .notice ol sale ot the time to which said sale may
e e e L e it e Sl i o iy o e e
i 2 3 4 s e €OS in one parcel or-in scparate parcels and 3 all se he parcel or parcels &
of “title search as well as the other costs and expenses of the trustee incurred  auction }:a the highest r;)idder r;cvr cash, payable at the ti’mc of 5.115. Trustee
in connection with or in enforcing ghts_obhgahon and_trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by, Jaw conveying
fees actually incurred.. " - SRR SO ) g wld, but without any covenant or warranty, “express or im-
7. To appear in and defend any action or proceeding purporting 1o plied. Is in the deed ol any matters of tact shall be conclusive proof
affect (h;,securh)_’ rights or powers of beneliciary. or trustee;, and in.any. suif, of - the -truthiulness - thereol. Any. person, excluding the trustec, but including
action or proceeding in whic b s or trusfce may appear, including the grantor and beneliciary, may purchase af the sale.
any. _.5‘",‘ tor the lorec ’) peneliciary” tn"q cqs{s ::"d cf.pc?sis.,‘ ;;:' 5 .15, When trustec sells pursuant fo the powers provided herein, trustee
cluding -evidence of, title and the ;"? :c::{ys or ru.hcis'n 7’"‘” s ’;“'" b° shall apply the proceeds of sale to payment ol (1) the expeases of sale, in-
amount of :attorney fees .mentioned .in N1 paragraph 7 _in all cases shall 00 cluding the  compensation of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
deceeaal the trial.court; arantor fuether adroes 10 LoV !‘"CI' sum as the ap- having ecorded liens sub;cqutnl to the )inlrrcsf of the ‘teustce in the trust
pellate gowr! shall adindge reasonable. ay_the heneliciary’s_or (rurfee’s aftar dead -an their inferests may appear in the order ol their priorify and (4) the
' ch ) + ! Jael L
ney's lfﬂ,ﬂi}'.,‘ AU ; np’,Im:- .g Fehaes . L. ) - ,wm:ux. il_any, to the granfor of to his successor in Inferesf entitled to such
is mutaally ugreed thats - - S : Ssurplus. K
8. Ir} the event lh:-l»‘:my vpmlmn vr ull (:l"snh’l "yrc;(.::v!)'l -?nl'll ;u‘ !nl\;n 16. For nny‘ feason peranitied by law Beneli y ey from time to
under the right ol ¢ or & 1on,, ""“"“"l"" shaldl frave 't;" fime appoint A SUCCOMOT DF MUCCOMOTS to any trustes noaed heeein or (0 any
right, il it so elects, lo requirt ”’"f {",' or any portion ;' ; N '""""‘“ paya "; successor {rustee appointed heteunder, Upan such appointiment, aml without
as compensation for such takind, which are 10 "‘xcf‘.”;) the ‘""o".';' ""’.‘(’;"‘- conveyance o the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and atlorney’s ees necessarily, pai or powers and duties conferred upon any trustee herein narned or appointed
incurred by grantor in such proce«;nn_ds, Shalé be paid '“db""“l‘c’ 1y I‘"‘g hereunder. Each such appointment and substitution shall be made by written
el S g L LS PR LT e I S e Tt S gt o et 5
yoth . an, ,toaad 8 i i ce s S ¥ i 5 A and ;its_place of record, W ich, when recorde in the ollice i the County
ficinry in sichproceedinis, and" the balance applied ‘upon the ‘indebledness - Clerk of Recorder of the county or Counties in which the property is situated,
secured hereby: and drantor agrees, at its own expense, (0 take such actions shall be conclusive proof ol proper a pointment of the successor trustec
and execute . such instruments as shall be necessury’ in obtaining such com- N - pre P N N N e
o, promptly upon beneliciary's request. ’ 17. Trustee accepls this “trust when this. deed, duly exccuted and
pensa '09; /’\’t 'mﬂ- )ﬁme 4 from time to time upon written request of bene nckpowirdﬁed is made a public record as p vided by law. Trustec is not
: any 5 obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

on ol - this deed and the note for
s o 10 f
llation), without alfecting shall be a party unless such action or proceeding is brought by trustee.

qus(qc, may

ficiary, -payment of its fees and. presentati
endorsement (in case of lull reconvey , for

the. linbility of any .person for, the pay .ofithe
Hatier ARtk AieE for, iR yment- 2

NOTE:" The -Trost Deed’ ’Aér‘pvvoilldé's: that the '!vus"ue;'ﬁé!'eun'de'v'”rnﬁsrYb‘u dlfier an i:ndrney','v‘\;hé,éfs‘ on “actlve ‘member of the Oregon State Bar, @ bank, trust company
ot savings and ‘loan association authorized to do business under the laws of Oregon or the United States, a title insurance compony authortzed 10 insure title to tea
property of this state, its subsidiaries, affiliotes, agents or bronches, the United States or any agency thereof, or an esciow ogent licensed under ORS ¢96.505 to 696.585.
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"as 'such word is defined'in the Truth

'use tha form of u:knawledgmen' opposrle)

‘STATE OF OREGON

‘ment fo be...

SEAL) =~ L.l %

se claiming under him, that he is law-
, unencumbered title thereto

The grantor’co nants’ and agrees ‘to“and with the beneftczary

ezzed in, fee szmpIe of satd descrxbed reaI property and has a vaIx

‘and th}ét'_he n'n'lll ivarrant and 'fdrevep dgfénd “the*isame against. all petsor;'s whomsoever.

) (xmmmmmm&wﬁm FSh YT Ko7
“(b)_ for.an orgamzatmn, or ( even If. grantor is a.natural person) are for business or commercial purposes other than agricultural
i 7 purposes.

This deed appltes to, inures to the beneht of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

~The grantor warrants  that the proceeds of the loan' represented by the above described note and this trust deed are:
XXQEEATIEN BHEL

‘ tors, personal representatives, successors and ass:gns The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

d Tered

line . g ‘the feminine and the _neuter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set his ha‘

day. and year first above written.

* IMPORTANT NOTICE ‘Delete, by lmmg out, whn:hever ‘warranty (a) or {b) is
‘not opphtuble, if warrun!y (o) is applicable and;the- beneficiary:is a. creditor
'n-lending A:t und Regulohon Z, lhe
beneficiary” "MUST. comply” ‘with ‘the * “Act [and . Regulc c

< dicel

‘ opertles, Inc.
d E ._;Pateir;lg..,I,;_.Ollv,er.,\..Pres,:Ldent...‘ e

;- for this- pose, if this:i ‘s !o be o FlRST lien io fmunm

_the*purchase ‘of ‘a dwellmg, use Stevens-Ness ‘Form’ No.- 1305 “or equivalent;

“if this. inslr enl is NOT to, be a first I n, ‘or IS nol “to"tinance the . pur:hase . .
(of a ‘dwelling use’ Stevens-Ness. Form No. 1306 or: equuvolom If: :omplmn:e T U

vwllh fhe Acl Jis nol requlud dlsmgurd lhis noﬁ:a.

(lf the sngnar of ‘the ebove is o corporation, 1

T {ORS 93,490

' 'STATE OF OREGON, County of....... Klamath . s
LdulyrT 19..80 .
Personally "appeared ... Patrick J. COliver . ang

. County, of
woJuly 17

e e e e e ~who, ench being first
“duly sworn, did say that the former is thu PTCS ident
president and that the latter is tho..

‘secretary of ..l et e h b e vre ana s aanses e s mer ey adont i

'a corporation, and that the seal aHnred to the ioregomg mstrum;'pt .zs zhe
B : A corporate seal of said corporation and that the u’!strFmEnt was s:gned~and
and acknowledged ‘the foregoing instru: sealed in behalt of said corporation by ‘authority alyits board of directors;

...voluntary act ‘and deed.

and deed. ) > -

P

S Before me:
(OFFICIAL

Pubhc Ior Oregon

= My commission expires: o ‘ . . ;“ aE M}' commission expxres‘ é//?/gﬁ

Notary Pubhc tor Oregon e

REQUEST FOR FULL RECONVEVANCE

" To be usedionly when obligalions hove been paid, -

TO: ... : Cveaeaiaid i Trustee’

all mdebtedness secured by the loregomg trust. deed. All sums. secured by said
: recied on payment, to you of ‘any sums owing to you under the terms of
to canceI‘aII evidences of indebtedness secured by sazd trust deed (which are delivered fo you
herewtth together with: said trust deed ) and to reconvey, w:thout warranty,» to the part:es desxgnated by the terms of said trusr deed the

said trus ,deed or pursuant “to statute,

" estats now “held by you'under the same. Mail reconveyance “and’ documents fo . B S DU SOOI
DATED: , 19 . e e
Beneﬁ;:.::;;';’ ...............................
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustes for llotion before yonce will he made.
: TRUST DEED L TEP L. s o Lits 7 STATE OF OREGON,
“(FORM No. #81.1) County of ... Klamath Ss.
BTEVENS-NESS LAW PUB CO., PORTLAND, ORE. ) "

I certify that the within instru-

Rt e A | R ment was received for record on the
"""""" N A | R Vn e oo 18theday of o July. ., 1980,

o R A T T at....... 1:11. oclocl\‘.R.M nnd recorded

A Crantor - SPACE RESERVED - in book/reél/volume No.....,.’.‘IﬁQ ......... on

. s Coa “FOR - page.13389.. or as document/fee/hle/

3 { RECORDER'S USE - wown instrument/microfilm No. 87082 ,

.- B ’ ' Record of Mortgages of said County.

Witness my hand and seal of
County affixed,

nye-Bo s MEIne oo fe

T
@éput}'

and each of them acknowledged said ms!rum@nt to be its volumary act T

—

i
|

S R Fee $7.00




