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DEED, made_this
S. 00STERMAN

: WITNESSETH: .
- Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, ‘with power of sale; the property
in’ Klamath ‘County, Oregon, described as: R

as Beneficiary,

- s Westerly 80.0 feet of Lot 43 of FIRST ADDITION TO SUMMERS
LA}\IE"HQME_&{,;a‘c‘_cprding to the official plat thereof on file
in zthe.ioffic‘eiro’fi the County Clerk of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto brlonging or in anywise

coanow or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercalter attached 1o or used in connec-

—tion with said real estate.

.+ FOR‘THE PURPOSE (i:‘ SECURING PERFOR;IIANCE of ‘each agreement of grantor. herein contained and payment of the
T 1 1,0

ty..On

: E ey L et Dollars,” with interest thereon according to the terms of a promissory
note of even date herewith, payable ‘to bc;:lellciary-or or:ier and made by grantor,lthe tinal payment of principal and interest hereof, if

ot sooner paid, to be due and payable * July .& ;19920
[+ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
--+becomes due_and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed;’ assigned’ or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
“then, at the beneficiary’s option, all obligations,secyred by this instrument, irrespective of the maturity. dates expressed therein, of
“nerein, shall become immediately due and payable.” : R ’
The ahove described real property is not currently used for ugricullumh;ﬁmber‘or- grazing purposes.

Ej To protect.the security of this trust deed, grantor agrees: (a) consent fo the map or plat of said property; (b} join in

... 1..To.protect, .preserve and . maintain - said- pmperty.in,good/co,,d,',,-on gramm.ﬁ,u_ny.,easemenl o : (c) join in any

and repair; not to remove or. demolish any building or improvement thereon; subordination or other ajreeme ‘! i is d or the lien or charge

it or permit any waste of said property.; ' i " . s e thereot;..(d ) reconvey, vithout warranty, all or any part of the property. The

complete ;or restore promptly andin- good *and workmanlike drantee in_any recony -ance may be described as the “person or persons

improvement which may be constructed, damaged of legally enr!tled thereto,” and the recitals theren of any maltters or facts shall

hen due all costs incurred therelor. N be c_onclusu'e proof of the truthiulness thercof. Trustee's fees for any of the

ordinances, regulations, covenants, condi- services mentioned in this pnmp!uxph shall be not less than §5.

y; if the beneliciary 'so requests, (0 10. Upon any default by grantor hereunder, beneficiary may at any

o,the Uniform Commer- time without notice, either in person, by agent of by a receiver o be ap-

| r filing same in the pointed by a court, and without regard to the adequacy of any security for

proper pul il o : 1 all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing afficers or. searching agencies. as. may deemed: desirable by the erty or any part thereof, in_its own name sue or otherwise collect the rents,

beneliciary- . issues and -profits, including those past due and unpaid, and apply the same,

-4, To provide'and conti ly intain’ on the building less costs and- expenses of operation and collecti including 1 bie attor-

now or herealter erected on the said premises against loss or damage by fire ney's.lees upon any indebtedness secured hereby, and in such order as ben=-
and such. other hazards & !}Eb ofciai' may 1 H to time require, in liciary’ may determine.

an amount not less tha Ui ... ns. X ., Written in : 11. The entering upon and taking possession of said property, the

pani ptable to the benefi o the latter; all collection of such renfs, sssues and prolits, of the procecds of jire and other

policies of insurance shall be delivered to iciary n as insured;  insurance policies or compensation oOf awards for any taking or damage of the

it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

deliver said po the beneiiciary ¢ fifteen days prior 10 the expira- waive any default or notice of default hereunder or invalidate any act done

alter placed on said buildings, - - pursuant to such notice.
e same at grantor's expense.
ther insurance policy ‘may be applied
ured hereby ‘and. in such order as
‘determine,” or at option of beneliciary»!hc~en(x'rc arnount s0 collected, or

3 ..-12.-Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the Leneficiary may
declare all sum_s.secured hcreby.immedialely due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed 10 loreclose this trust deed
not cure -or: waive any delault or notice of default hereunder or invalidate any in equity . as a. mortgage or direct the trustee to foreclose this trust deed by
act done pursuant’lo such notice. o advertisement and sale. In the latter event the beneliciary or the trustee shai
S0, To" keep said - premises tree from construction Lens and to pay all execute and causc 0 be recorded his written notice of detault and his election
taxes, assessments and other charges that may be . Jevied or assessed upon of to sell the said described real property (o satisly the obligations secured
\:said\property,belore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
“hecome past due’or delinquent and promptly deliver receipts therefor thereol “as” then .ftqulftd by :_and proceed to foreclose this frust deed in
to beneficiary’ should the grantor {ail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments,. insurance :prcmiums,.liens or .other charges payable by grantor, either 13. Should the beneliciary clect to, foreclose by advertisement and sale

by direct payment - of. by . providing beneficiary with funds with which 10 then alter delault at any time prior to live days belore the date set by the
make such payment, benelficiary may, i i make payment thereol, trustee lor the trustee's sale, the grantor or other person. 50, privileged by
and . the amount .30 paid, .with interest .at. the rate set torth in the note secured QRS 86.760, may pay to the beneticiary or his successors In interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due, under the terms of the trust deed and the
trust deed, shall’ be added to and become a part ol the debt secured-by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, ‘wit iver of nny»righlsfnrisinﬂ from ‘breach: ol any of -the enlorcing the terms o! the obligation and trustee's and attorney’s lees not €x-
covenants_hereol : nts, wth kinlrrest-;us,nloremid, the prop- ceeding the a ided by law) other than such portion ol the prin-
erty hereinbelore il 3 11 be l‘sound”m the cipal as would not then be due had no delault occurred, and therehy cure

same extent tha . herein the default, in which cvent all foreclosure proceedings shall be dismissed by

described,~and.a",such payme i i jue ' . wi the trustee.

out notice, and the nonpaymeqtpthereol»ghnl{ “at: the option of the beneliciary, . 14. Othenwise, the sale shall be held on the date and at the time and
render. all sums3 secured _b)' this  trust déed mediately, d"?”""d payable and place designated in the notice of sale or the time to which snid sale may
conatitute a_br t this trust deed.” X oo ) . | be postponed as provided by law. The trustee may sell said property either
R 6. ! X d- expenses ‘ol ‘this trust_including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
.ol title sear ; t osts and expenscs of the trustce incurred auction to the highest bidder for cash, payable at ¢the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and nltorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
tees act;ally incurred. - o . i R | prty 80 ‘sold, 'but - without. any covenant or warganty, express or im-

To “appear_in and defend any- action or proceeding P‘{'Porﬁ"g to i he recitals in the deed ol any marters ol lact shall be conclusive proot
atfect the security rights or powers of l?{"*"c'-"f}’ or trustee; and in any suit, ruthiulness thereol. Any person. excluding the ftrustee, but including
action or proceeding int which the lgenehcxary'ar‘ trustee may’ appear, including -~ the drantor and beneficiary, may purchase at the sale.
‘"‘)"5"“ for N o} this de'erf, 0 pay.-all costs and expenses, n- v 150 When trustee sells pursuant g ovided herein, trustec
cluding -evidence of, { the bencticiary's or ‘trusee’s attorney s Tees: the . shall-apply  the proceeds sl eto payment of (1) o penses of sale, in-
amount ol attorney 8 fees mentioned in this parageaph 7 10 all‘cases shall be  cjuding the compms:iﬁon ol the trustee and a remsonable charge by rustee’s
fised by the teint couet and in the event of an appeal (ront any judidment or ttorney, (2) 10 the obligation cecured by the trust deed, (3) 10 2l persons
decrea ol the trial cuurt, geantos lutfher agteos fo pav such sty as the ap- having recondad liens mbsequent (o the interest ol the trustee in the trust
pellate court shall adhulde lva‘uvnnblc as the benativiary’s of Trustes's atler= Jeod ax their Toteresls mmay. appeat in the order ol thoir priority and (4) the
ney's lees on such appeal. ’ o o ’ surplus, I any, The dranfor v to Dis succesor i itersst entitlad to such

Tt is mutually agreed that? ot said e e <oanieplusd :

8. In the event that any portion of & 1 of said properly ¥ wall be: taken g 16. For any feasan ||rlm§llﬂl by aw heneticiary snay from time (o

A H . J ¢ ‘ s A . . : 2 s
under the right of e t do or ¢ bencliciary shall have the time appoint a successdr OF spcceasora [ any (ripfee unl)n"vl Jrerein or (o any
to require that all or any portion of the momnics payuble successor frustee appointed hereunder, Upon auch appointment, and without
uch taking, excess of the amount requiced  conveyance to the L ecessor trustee, the lastet hall be vested with all title,

to pay a . essarily paid powers and_dutics conlesred upan any frustec erein named or appointed
incurred by, Arant h beneficiary and ‘hereunder. Each such appointment and substitution shall be made by written
applied by it It s 5 d T d attorney's fees, instrument  executed by beneliciary, containing relerene o thit trust deed
b.o!h in the tria ] H red by bene- and its place of record, which, when recorded in the wilis of the Caunty
ficiary -1 such 4 d D! : ,ponA""”‘"dCb“d'.‘“’ Clerk -or Recorder ol the county. or counties in which the proparty % situated,
secured. hereby: and at its own expense, to lake such actions shall be conclusive prool of proper appointment of the succeswor trustes.
and execute such instruments as shall be necessary i obtaining such com- 17T
pemation. promptly upon beneliciary's request. X s 4

9. At any. time and from tine (0 time upon written request of beoe-
liciary, payment ol ity leos and ‘unsrnlnﬁnn ol thia decd and the note for
endorsement Cin case ol lull reconyevances, tor cancellation). without affecting
the liability ol any person lor the payment ol the fndrblrdnos, trusfee Mmay

ustee accepts thie trust when this deed, duly executed and
acknowledgted is made a public pecvos ;\mr}dcd by law. Trustes is 10t
obligated o notily any pacty herete of perniingd sale under any other deed of
trust or of any action or proceedingd in which sgrantor, beneliciary or trustee
shall be a patly unless such action of proceeding is brought by frustee.

NOTE: The Trust - Deed Act provides: thot the. trustes hareunder: must: be elther on attomey: who .Is on_active member of .the, Qregon State Bar, o bank,test company
or savings ond foon associction autharized to do business undet the laws “of Oregon of the United States, @ title Insurence company authorized to imure title to veul
property of this state, its subsidiaries, offiliotes, agents or branches, the United Stotes or any agency shereof, ot on escrow ogent ficensed under ORS £95.505 10 696.585.




S < =

The grantor covenants.and

Gress 1o arid-with the beneficiary 'and those claiming under him, that he is law-

fully seized in fee simple of “said described real ‘property and has a valid] unencumbered title thereto

and that he will warrant and forever'defe'nc‘i:t'he same against all persons whomsoever. %% Tn the event

Grantor shall sell or transfer thé property set forth herein the entire sum, both

principal and interest, shall be paid in full as of the date of said sale or trans-

fer. -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family,

household or agricultural purposes (see Important Notice below),

(b))~ for an- organisation; er-(even #{-grantor- is a natural -persor)- are for business-or commercial-purposes-other tharragricaltural

purposes.

. “This deed applies to, inures to the benefit ‘of and binds all pilrnfes hereto, theic heirs, logatees, devisees, administrators, execu-
tors, . personal representatives, Successors and assigns.. The term’ beneficiary shall. mean the holder and owner, including pledgee, of the

contract secured hereby, whether. or not named
masculine” gender include: ‘the 1 i

as.a beneliciary herein. In construing this deed and whenever the context so requires, the
and ‘the ‘neuter, and the singular number, includes}heyplural.

e s IN WITNESS WHEREOF, said 'g‘rén‘t'or’"h'a:s"heréuntq set his hand the day and year first above written.

* IMPORTANTNOTICED-:-lele, b.‘by»}lining o‘ul," wﬁi;ﬂevor‘wdr}nhiy {a} ‘or {b) is

not. ap, if v “{a)’ is _applicable_ond the I

y is_a_creditor

as. such’word is.defined ih,{ﬁi;Trul!i-in_‘-léiidihg‘}‘l\d‘:andijke'g'uld[iori Z, the
y t ki i

MUST - comply - with the: Act:'and :Regul

disclosure

or this purpose, it this instrument, is to' b a FIRST,:!_ldhrid‘fi—;wn:Ve

the .purchase’ of a dwaelling, use Stevens-Ness Form,No ‘1305 “or equivalent;

- if 'mis:»'ingqument s NQT t be a‘first lien;or is-not:to" finance

of ‘a ‘dwellin “ué'enleQ.e’yg'hs-Nusf Form No. 1306, : or
with'the ot required, disregard this notic

(ll the sngnar,‘o ei‘c;hov:i n'ce‘rpovuli‘on,“
use .the form of,ucknowledgrr,enk opposite.}

STATEOF OREGON,

the: purchase

" (ORS 93.490)

1f ¢

'STATE OF OREGON, County o

Personally appbarcd ..and

..who, each being firs:

duly sworn, did say-that.the former is the.
president and that the latter is the

Secretary of

it

.and -ac

~ S,

_Plzé’b‘.ic"if;r Oréd
N IR

ission: expire’s: -+

a corporation, and that the seal atfixed to the foredoing instrument is the
corporate seal of said corporation and that the instrument was signed and
" sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its veluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

TRUST DEED
U fon e, wm)
STEVENS.-NESS LAW PUB..CO., FORTLAND, ORE.

" STATE OF OREGON,
County of ....Kiamath ... f sS.
I certify that the within instru-
ment was received for record on the
L1Sth day of e July. ...,
nt....1v:...1.9«..<...o‘clockp M.. and recorded
in book/reel/volume No.. .. M80. . .on
page“..l.lsg.;i...‘or as document /fec/file/
instrument /microfilm No. 87085

Record of Mortgages of said - County.

$PACE RESERVED
FOR
RECORDER'S USE

Witness my hand and seal of
County affixed.




