v JUL 18

ade andaenteredvlmo :this Sth; dayof 3 e
~1 SUNDET:zand: LILITAN::M .- SUNDET; -ihusbandsand: wlfe, and

ROBERT W CLARK and: PHYLLIS- D CLARK husband and wife,.
hereindter called the vendor, and

ROBERT LYNCH anid “ANDREA" LYNCH' “husband and wife; e

. Vender:it vagréss -0 gell-to “the™ ‘vondee™ *the* so i agrees:’ ‘1o ‘buy from the vendor all of the
iol!owing descnbeu property ‘situate ‘in: chmmth Coumy State ‘of - Oreqon, to-wil' A E )
“The Southerly 82 1/2 feet of Lot 7 in? Block 17of'Shives
Addition to™the” city of Klamath® Falls, " ‘akgording’ to the
offdicial plat: thereof. on. file.in: the . office, of .the. County
Clerk.of Klamath County,POregon. e e vl

Subject to. Taxes for flscal year commenc1ng July l 1980,
< aTiéd but*motyet payable" ‘Assessments and
f"the City-of I\lamath Falls for “montly ‘watex and/or
e Raservati S restrlctlons, ‘asements ‘and
¥ighEs of” way’ of* record And*rhose apnarent ‘ori"the’ land, if

nd for « price of § 22,000 .00 . payable as follows, tcrwit:"

3 l; 400 OO at the time of the execution
of this agreement, the receipt of which is hereby uc)mowledqed; $ 17 ,600 _OO with interest at the rate of 9% %
per annum from - July 18, 1980, paycble in installments of not less than 8 227. 75 per
month .+ in clusive of interest, the. first instollment to be paid on the 15th day of August ,
1980, and a further installment on the 15th day of every month {hereafter until the full balance and interest

" are paid.

Vendee aq:ees -t to make smd pcxyments prompily on the. dales ;hcbove"ncmad to. the- order ‘ot' the vendor, or the
survivess of them, at the Klamath “County Title Company, R '
o at Klamath Falls,
Oregon: 16" kéep &aid’ ~property at’ s “{ies I as good condxxidﬁ' E?ihe “same How oTe, fhat Tio im}afo;éiier;i; now on or which
may,. herecﬂer be pluced on said property, shall be removed or destroyed beiore the entire purchase price has been ‘paid and
lhat ‘said prooerty will be kept insured in companies approved by vendor -~ aqainsl loss or damage by fire in ¢ sum not
less than § full insurable value with loss payable to the parties as thelr respective interesis may oppeat, said
policy “or policxes of insurance io be held by vendee i COpy tO vendor s that vemjleershcxll pay regularly
and "sedeonably ‘and befom the ‘same. sha!l bacome subject ) ‘interest charqes, all tuxeS. gssessments, liens and incumbrances
oiwhmsoevernctureandkind TP . . U UR E - . SRR ’

and agrees nok to suffer or permit ‘any part of said property to become subject to any {axes, assessments, liens, charges of
incumbrances w‘xulsoever hcxvlnq precede ce- over: rights -of - the ‘yondor”in and to sald property. Vendee shall not cut
or mmovo any - Hmbor on \ho promlueu wlhoul written consent of vondor. Vendeo shall be entitled to the possession of said

property July 18, 1980.

Vendor will -on the axe»ulion haroo! muka cmd oxoculo ln (nvor o( vouduo qood uud suxﬂ\lon' warnanty deed conveying a
foo_eimple, lide,to_,vuald_propeny (me and clear ‘an of . thh dnla of all- lncumbruncea whatscover, “except those above

which vendoo agsumon, and will place sald, dovd aud purchasers' policy of title dnsutance in sum

bt jrest

of $22, 000 ‘00’ covering saLd 1: al propcx Ly,
together with one of lhese agreemen in mow at tho “Xlamath County Title Company,

i :
at Kiomath Falls, Oroqon




and < nal\ en!er imo ~wrilten @scrow —i;stfuctxon in form, satisfactory 10 said escrow holder, ms.ruchz-_g sl
if,-vendee; shulhhuve paid the™ balance of the purchusa price n cxcco i ‘thanerms and> condl’.ion
escrow holder shall deliver said - instruments to: WHnle 53 of, dafizult] byl vendae: 5% TeSCIOW. holcer shu“ on

Gemand, surrender said instruments 10 vendor.

But in case vendee shall {ail to make the pcymenl.. crforesmd or, i‘nem ounc\ . 1 mcl terms ond
t the times above specmed or jail to keep any of the okher \erm;. or condmons of thxs agr;éu{ +, time " -ne'u cxnd
slnd performance being declcxred to be the essence of this agreement, then. vendor shall ‘have the g Tiaht :l (l) To
foreclose this contract by strict foreclosure in equity: (2) "1‘0 declare the full unpaid balance 1mmed1<:‘ely due ond payaoie:
3) To specifically enforce the terms of the agreement by suil’in ec;uuty (4} To declare this co ontract null and void, and in
any of such ccses,.,excenl 9X8rcisa, ¢ .of.the right-to: sperihca“y enforce:: Ahis agreemem-.‘ny suit-in equity.: _all the right’ and in-
(erest hereby created o then existing in favor of; .vendee. derived aunder - this: aqreemem« shall -utterly: -cease ! .and determine, and
the premises gjoresaid shal 1 revert and revest in vendor without any decxcxmhon of forieiture or act of resniry. and without any
other act bY vendor 1o be: periormed cmd ,wnhnul {eny ! nqhk ofy vendee of11e gxnm&oa or; comaensch"n for money paid oF for
improvements made, & absolutely. iully and pe‘feglly’ as if this - agreemen at had never- been mude. -

Should vendee. while 7in"~ deiauh.'péfxﬁ‘n L promis iia Hacome - - Vendo Iiaké possassmn + 5t scine for the P¥&
 pose of protecting and preserving the property and his security” misrest thera-n, and’ in’ ki evenl posseselon is so token by

vendor he ghall not ba deamed lo hcxve wmved his nqht to eye‘c ise any ©f lhe iorequmq nqh&s

And in case su&\ or; cchon ia. msmule to. forecloseOF ‘,'_ : of provxsmns hereoi the prevmlm., party in
such suit or action shcll be en'nled o, recalva 1 . ty, his . ls wh\ch shull Sncludo (ho mcsonable cost of title

report and title  search cnd u.ch sum Qs the tri lcour\ cmd 10! cxppellcie coun, n an, appeo\ is lcken. may adiudqo reasonable

gs attorney’s {fees to e cxllowed lhevprevcmnq parly in, scud suil ; or aclion cmd or;appec\ l( an- cppecx):m takon.

Vendee further agrees that failure py vendor at any time 1o require performance by vendee of any p‘rov'isi'on hereof shall
in no wWay atfect vendor’s right hereunder o enforce the same. nor shall any waiver by yendor of such breach ol any pro-

vision hereof pe held to be @ waiver of any succeeding preach of any such provision. or as @ waiver of the provision siself.

In construing this commct. it is understood that vendor OF the vendee mIY pe more than one persomn: that if the context
so requires the singular pronoun shall be jaken to. medn and include the plural, the masculine, the feminine, an and the neutels
and that qenercmy all qrammqtical chonges shall be made, aesumed and implied 10 make the provisions hereof apply equally
1o corpotcxhons and o in dividuals.
AGLOO0

olist

This - agreemen nt shall bind ond inure to th; t;ahe it of as (he circumskmces may Kr;quu'e, “the pcmes here\o and Athelr
regpeciive ha\m. exoculors adm&n\stmlors cnd ussiqns
. N

a0, B

Witness the hands of the parties \he day ond yeoT first herein written.

/3

qed the fo:egomq instrument to be

IR,
Notary Pubhc for, Oreqon

o s BE d ]
\ A :
My commlss\on exph‘os. I “ﬂ‘..b

Uniil a s,\muqu hs mqumlad n\l ax aml@n\umn sholl b senl lo \ho io\\owmq nomo cmd addross
O N (\

Rober__l,;)_and A\ndrez\ Lynch L N0 B NMN RN q a_ Gl a0
State of Qregon, Chunty of k\luumLhm .
{ certily that the within m-\\n\mrm was red seived for 1o ord on the ]_S,t;]\ dny

J,ul)L- 19 80 m 3:3 o0 sclock I and recorded in book _MBo
on page ,m27 Record of Deeds of auid County.

From the office. of, .. C e it R TRRE DRTEPF R - .
WILLIAM L. S‘Sl‘ MORE C o R mens M, “nnd um\ S\-u\ 0( County Affired.
Attorney at Law Y gl B s o
Firat Federal Bldg. B RS R ﬂlnc

510 Maiun Street ; 7 ounty Clety
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