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&7;{115_ ONTRACT, Mad8 {15 . .. .da ‘ ' 198
.................. MICHAEL. B...JAGER. and MARGARET JH. ....JAGER,__.husband....and...w1,fe,

. FTAPK’J KENYON,...a <1ng]e man

RONALDWD,Nand"MELANIE“A. MTLLFR

, hereinafter called the sellcr,

' i : herema!rer called thq bu)cr,
WITNESSETH: That in cons:derahon of the mufual covenanls and agreemenls herein contained, the

seller agrees to sell unto the:buyer:and the buyer agrees to purchase from the seller all of the following de-

scribed lands and | premrses situated in . Klamath . ... County, State of . Oregon , LO-Wit:

“YOU HAVE. THE OPTION TO VOID YOUR CONTRACT' O AGREEMENT BY NOTICE 70 THE SELLER IF
YOU DID_NOT RECEIVE A PROPERTY_REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE-OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVAMCE OF, OR AT THE TIME OF <YOUR SIGHING THE CONTRACT OR
AGREEMENT. IF YOU RECEJVED THE.PROPERTY REPORT LESS-THAN 48 -HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT. TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TQ THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSENESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESSIHOLIDAYS: NEW YEAR'S DAY, WASHINGTON' S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY LABOR DAY VETERAN'S. DAY, COLUMBUS DAY THAI‘..\SGIVING AND
CHRISTHAS " :

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS

OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE

ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED- IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,

VOLUME M73 PAGE NO.-2591.:

, Lot 13 Block 9, Tract #1123 A
Ztor the sum of el w2 o Doltars (3..5.999: 00, )
._( hereinafter called the purchase price), on account of which . .
SDollars (3. 500 00 ...) is _paid on the execution hereof (rhc Fe'ké’ﬁt Eﬂvﬁ:&ﬁ@. O&ZMQ«@ y the
deller) the buyer agdrees to pay the remainder of said purchase price (to-wit: $.. . ....) to the order
S0t the seller in_monthly payments of niot less than Fifty and 00/10
Dollars (8 50

M

St

payable on the .. ... lsiday of each month hereafter beginning with the month of. July
and continuing unt:l said purchase price”is fully’paid. All of:said. purchase price may be paid at any time;
all deferred balances:of said purchase pnce shall bear mterest at the rate of........ 9.....per cent per annum from

June 1, 1980 unul pa:d mterest to be pa:d . Monthl}_{. .and * :ﬁim;ﬂ

the minimum montm’y payments above requ:red. ‘Taxes on ‘said ‘premises for the current tax year shall be pro-
rated between:the parties hereto as of the date of t}us contract

The buyer warrants to and covenants uuh the sellee that lh- “real prop"ly ducnbrd in! this contract &3
OrA) SrimEIyTITY UM T Persemal = tarmiy, “housSciotd b mrrcairuna - porpasey, — = =
(8) lol an olgnnu. tiun or (even tf buyer is a axural person) nMor bu;g!eu or commercial pgo’sei other thsn ageiculiural purposes.

N Tht bu) er shall ze entitled to possession of said landy on 9. ... . and may retain such posiesson 3o lond a
he is not in deiault under the terms of this cantract” The buyer agrees that at all umu he will knp the buildings on sad gremsses, now or herealter
erected, in good condition and repair and will not sufier or purersi anv waste or strip thereof: that he will keep said premuses iree irom mechanica
and all other lieny. and save the seller harmless therefrom. and reimburse:sellee lor all costs and atiorney’s fecs incurred by hum in deiendind agains: any
such liens; that he will pav all 1axes hereartrr ievied against sasd nropeery, as well as all water rents, public chardes and municipal liens which here-
alter law iully may be impotsd upon said premuses, ail promptly oclore the same or any part theteol become past due: that st buyer's expense, he widl
insure and heep insured all buildings now ur hercalter crected on said premises against loss or damage by fire (with extended coverage) i an amount

rot less than § . NONE . %, in a3 combany or companies satisfactory to the seller, with loss payable first 10 the seller and then to the Luyer as
their respective interests mav appear and all policies ol insurance 1o be delivered to.the seller as soon as insured. INow af the buver sholl (a1l to pay any
such iiens, cnsty, water rents. tuares, or Chardes or 10 procure and pay for :uch insurance, ths seller may do so and any payment 50 made shall be added
to and become a part of the debt secured by this contract and shail bear mluul at the rate aforesaid, without waiver, however, of any right anung to

the seller lor buyer’s breach ol contract. and depo lt ed 1n esSCToOwW

The seller agrees that at his capense and within days from the Jate hereol. he will lurnish unto buver a title insurance policy in-
suring fin an amount equal fo said purchase prices maraetabié title in and 1o said prenuses in the seller on or subtequent to the date ol this asreement,
save and ercept the usual panted erceptiuns and the burding and other restrictions and easements now ol record, o anv. Seller aiso agrery thst when
said nulch.‘ne price is tully pud and ugon request ond upon surrender of thiy adrcement, he will deliver 2 food and sutticient deed conveying said
prenues in lee simple unto the buyer, his hens and assadm, Irec and clear of encumbrances as of the date hereot and Iree and clear ot all encumbrances
since said date pl.xced permitted or arwund by, through or under seiler, exceptind, however, the sud easements and restrictions and the taies, mumcxpnl
liens, water rents and pubhic charges 3o assumied by the buyer and further excepting all liens and encumbrances created by the buyer or his avidns,

And it is understood and adreed between sad gparties that time is of the essence of this contract, and in case the buyer shall Iml to make the .
payments above required. ¢r anv of them. punctually within ten davy of tne fume hinuted therelor, or tal 10 keep any sireement herern contamned, then
the sellee at his option shall have the tollowind nights: « 1) to declare thes contract null and void. (2} to declare the whole unpard principal Saiamce ol
sud purchase price with the interest theceon at noce due amd pav aoie and -or. (3} to foreclose thir contract by surt in equityv, and in anv of such cases,
all right1’and mterest created or then evmnnd i tavns ol the buver as admneg the seller heieunder shall utterly ceare snd determine and the right to the
possession ol the premises above described and all wthee ridhts avquited by the buver hrreurder shall revert 1o and revest an sud selier without any act
ol reientev. or anv other act oi said seflee 1o be rertormed and without anv ridht of the Luver of return. reclarraticn or cemorneanon for monevs pad
on ‘acccunt of the purchate ol said property 23 absoiutels, tully and pertectlv as il this conteact and such pavments bad aever been muade: and in case
of such detaulr all pavments theretofore made on thiv contract are 10 ke tetained by and brlond to said seller av the agreed and ceaccradls rent ¢f raud
premises up o the, time 0! cuch denwult. Ard the sad seiter. in cate of such detaule, shatl have the richt immeciatelv, or at any ume thereaiter. to
“enter upon the lund aforesand, without any process of law, and tahe immediate possession thereol, 1odether with all the improsements and -ppuvlrn.ncu
thereon or thereto belunsing -

The buver turther ad-ces that falure by the seller at any time 1o require performance by the buyer ol anv provision hereo! shall in no way afect
his- right hereunder tu enforce the same, nor shall any waiver by sa:d seller of any breach ol any provision hereot be held 10 be a waiver of any s:x-
ceeding breach ol any such orovision, ur as @ waiver ol the provision itsell,

The true and actual cum:deuhon paid lor this trander, stated in fermy of dollars, is 3 . 5 000 OO QN o™ Ivir,~ he RTUa? Tonsfd= =

eratron Xemtian ~of e HCUTEY ToTATY T MORTIT UF VAR TR OT prmited wARK S c;',”,_g,:“',?"hmn.h rmmr hmlnn(-mhwlr)‘n

Dy cave it o action iy anvbiinted ta toredhine q'\n Sonteadt or e einfoier atte of tNe provivene Neveof the Bunvet a0t g wh wury as the
Covurt may ailpinlge teasanable as attsines b lrn ta e adbewnd pleintidl an want it wr avinen aint o en e w-l o talen Iy dgvent or dinrre
ol Ihr’ trsal court, the Luyper lurther pronuses 13 pay duth s av ihe lm-d'nu cowit ahal adpude teasanadie e plancta aldeivey a levr o nnh
appus

In construind thiv conteact, ot is understood (hat the seller 0r the buser may be ovore than one perwns that il the conterf m rrquites. the Lndue
las "promuun shall be tshen 10 mean and inviade the plural, the masculine, the lenunine and the neuter, and that ‘flltl‘“y all gummunul changes shall
be_made, assumed and umplied ta make the provimuns hereol apply equally 10 corporations and 1o indeviduals.

INJWITNESS WHERECF, said parties have executed this :nstrument in cuplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name to be. signed and its corporate seal affixed hereto
by its olficers duly authorized thereunto by order of its board of. dnciy
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- L THIS, DOCUMENT -IS BEING RE~- RECORDED TO CORRECT 'THE
"'BUYER S MIDDLE INITIAL
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