_BTEVENS-NESS LAW PUBLISHING CO., FORTLAND, OR. DT204

THIS TRUST DEED, made this o
e .

.day of. ..
Fasteen, husha

VoM page 13502 . &

June ey 19 80. ., between

derald.A. Fasteen and Els

as Grantor, Kl amat h Fis st F

~'Harlanne'E.
as Beneficiary,

'5ison:*Sharqn'L

Grantor irrevocably grants, bargains, sells’
~incLoKlamath ..County, Oregon,
oLot:12,Block: 214, as' shown K
CADDITION TO KLAMATH FALLS!."
‘Clerk of Klamath.-County:
Suyjpc;,rhgyeyerdétq,xheafoilowlng
1. 'Sewer.
Klamath.Falls:
2. Covenants
restrictlons,
origln,

If any,

together with all and singuls <tho » , horedlt

now or herealter apportaining, and the reats, issucs and prolits thereol and sll fixtures now or

tion with said real estato. :

FOR THE PURPOSE CF SECUR(N(? PERFORMANCE ol‘uch

vooocw et WITNESSETH:
d.conveys totrustee in trust, with
dgsci{bed ‘as;
Oregon, = *°
and water use charges, If any, due to

lons:and restrictions, but omitt )
based on race; " lor, relliglon ar national

power bf sale, the property
entitled "MILLS SECOND
e-office of the County

the Clty of
:bthOMIttlng

as disclosed by dumerous documents ..

and appurtenances and all other rights thereunto belonging or in anywise

hereatter attached to or used in connec.

agroement of grantor herein contained and payment of the

sum’ot . Thirty=Slx Thousand Fou:HundradFlf:yandNo /100ths At

b il I R O e I S

note of even date herow-ilh, payable- to bc{noli‘

Huy w'o;;lar.rd made by ‘grantor, the linal payment of

.Doliun, with interest thereon according to the terms of a promissory

principal and interost hereot, it
19.9 2

not. sooner pald, .to ba due and payable .. J U1y,
* 7 7 The date of maturity of ths
boecomes due and payable.

dcot secured by, this iratrument is the date,
In the event the within"described property,

atated abon, on which the linal installment ot said note

or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, auifned or alionated by: the grantor- without  first having obtained the written conssnt or approval of the beneliciary,

then, at the benelic
herein, shall bocome immediately due and payable, '

The abeve described res) propacty s nol_cumn!ly uuq for egricultural, timber or grezing purposes.

To protect the security. ol ‘this trust_ deé ,»gréntbr agreos: -

ary's option, all obligations nq?qrcd by . this instrument, irrespective ol the

1 (k) consent. to the making
! or

maturity dates expressed therein, or

ol any map or piat ol seid property; (k) ioin in
Aany restriction thoreon; join «

To protect,” preserve and ‘maintain “said property in good

nat :fo remove or demolish any bi i

not fo commit or permit any waste ol said ‘property,
‘2. To completa or restors promptly and in

destioyed thereon, and pay when due all costs incurred therelos,
3. To comply with all laws, ardinances, regulations, covsnan{s, condi-
tions and restrictiona -Iloclin‘ said properly; it the beneliciary so requests, to
ingd such i pursuent to the Unitorm Commee-

and to pay lor ‘liling same in the -

the cost ol all lien searches made
a may be dnnnq,dod_uhl( by the

PRI

4. To provide and i aints Imuranco on the buildinge
now or herealter erected on the sald premises adainst losa or damage by lire
and such other hasards as lI? bepeficiasy may lrom, tigne to tim, require, in
an amount ot 1 FuTT YRSl Fab e val Sam: in

pani {0 the beneliciary, with loss payable to the latter; all
licies ol insurance shall be dclivered to the beneliciary as soon as insured;
il the grantor ! 1ail lor any 200 {0 procure any such insurance and fo
deliver said pol 1o tha beneliciary at least filtesn days prior (o the expira-
tion ol pny- policy al Inpurarce. now or . hereatier placed on said buil inge,
the beneliciacy may' procure the same at 4rantor’s expense. The amount
collected wundar any lire ar qthar Insuranc policy may ba applisd by beneli-
ciary upon' any indebtedness secured heroby and in’such order as bencliciary
rmay determine, or at_pption ol beneliciaty the entise amount so colleciod, or
any part thereol, may be rel d to g . Suel lication ar release shall
not eure or waive any delault or notice of delault Aersundsr or invalidate any
act done pyrsuant to such notice. SRR Y e

s. #a keep sald’ premdace free “from constrvction I'ens and (o pay all
taxes, assensnients and other chasges that may . be levied or
-g.in-t said property belors any part ol such tases,
charges become past due or delinquent and promptly

to beneliciary; should the grantor lail to make payment ol any 1. .
ments, insurance pramiums, liens or other chardes payable by grantor, either
by direct payment or by providing be iary with tunds with which to
make such payment, beneliciasy may, at option, maks payment thereol,
and the amount s paid, with interesi at th

heredy, Nes with the obligati

trust deed, sha

erty hereinbiefore described, as” well us the dcantor, shall be bound (o the
same exfent that they are bound for the payment ol the obligation herein
described, e immediately dus and payable with.

yment thereol shall, at the option ol the benaliciary.,
rerafer all summa secured by this fruet desd immedistely due amd payable and
constitute & breach of this trust deed. .

6. To pay all costs, lees and s panses of this trust including the cost
ol title search as well as the other costs and expenses ol the tsustee incurred
in connection with or in enlorcing this obligation and irustee’s and attorney’s
lecs actually incursred. . .

7. To appear in and delend any action or procesding purporting to
altect the security n"hn or powers of bensliciary or trustes; and in any it
action or proceeding in which'the liciary or trustes may appear, including
any . suit lor the foreclosure of this deed. to pay all costs and expenees, in-
cluding evidence .ol -title and “the beneliciary’s or trustes's atlorney’s fees;
amount of alforney’s | tentioned in this paragraph 7 in all casee whall he
tived Ly the seial court amt In the event of an appeal fram any’ jinddment o
decter of the trial vourt, gramivr (urthet ageson o pay sueh it as the ap.
pellate court shall nl]uJ‘. teaminable as the benelliary's e teuntee's mtio.
ney'e fves on auch appeal.’ e v A - :

1t ja mutually agreod that: .

8. In the event that any poriion or all ol sakd property shall be taken
under the right ol i 4 in or d. ion, beneliciary shall have the
right, il it 80 elects, to. require that all or any portion of the monies payable
A3 compenuation lor such faking. which arg in prcess of the, amount requirnd
10 ‘pay all reasonable costs! evpentes and allorney’s: leca necessarily’ paid or
incurred - by drantar In. euch pln«glin‘n, shall be paid to bomhcur)' and
applied by it lirst upon any rearona

le costs and expenses and attorney’s lees,
both in the trial and apnellate courts, necessarily paid or incutred by beoe.
ticiary : in - such: pr H ‘and the: bal applied upon the indebtedne
secured hereby: and grantor agrees, at jta uwn eapense, to take such actions
and execute’ such. instruments’ as shall: be neces 1y in obtaining such com.
pemation, promptly upon beneticiary's request,

§. At any time and irom time' (o tirme upon ‘weitten cequest of bene-
Niciary, payment ol its lees and

presentation of this deed and the note lor
endursement (in cave ol lull teconveyances, tor cancellation), without allrcting
the liability of any persun qur the payn indebiled

t. ol th, , ltustea may

om iood and workmanlike -
manner any building or improvement which imay be constructed, damaged er ...

& any g

subardination or other agrecment allecting this dexd ar the lien or charge
therool; {(d) reconvey, without warranty, all or any part ol the ‘pioperty. The
rantes in any. reconveyance may be described as ihe “person or persans
ledally entitled thereto," and the recitals therein o any matters or facts ahell
be conclutive prool of the truthiulness thereol. Trustee's feea jor any ol the

services mentioned in this paragraph shall ba not less chan 35, .
3 10. Upan-.nny~dalaul.l'by Adrantar "hereunder, bencliciary. wnay at any
time without potice, -sither 0, person, by afent or by a receiver to be ap-
pointed by - a court, &nd without regard to the adequacy." ol _any eecurity ‘or
the indebied, Roredy d, enter upon and tabc possersion of said prop.
ifierwise collect the rents,
paid, and apply the same,
including temnnable sttor-
and in euch order as bene-

11, . The entering upon and taking possesmiion of aaid propeety, the
collection of such rents, iseues and prolits, or the proceads ol e and other
! i o jon or awards for any taking or damage of the
#locesnid, shall not cure or
or invalidate any act dune

s
property, and the application or release thereo! as
waive any delault or notice ol delault hereunder
pursuant to such notice. .

13. Upon dslault by geantor in payment o! any indobledness secured
Meteby or in his perlarmance of an agreement hereundes, the bencliciary may
declare all sums  sscured Rereby frnme iately due and payable. In auch an
overt the beneliciary at his alection may procesd to loreclose this trust deed
in equity as a mort, or direct the frustee to foreclose this trunt deed by
advertisemnent and sale, In the latter event the benaliciary or the trustee shall
execute and ‘cause to be recorded hia written natice of delault and his eection
to eell ‘the said described  real property (o satisly the obligations secured

wheceupon the trustee shall fix the tims and place ol sale, Qive notice
thereol as then tequired by law and procecd to lorecloss this trust deed in
the mannss provided in ORS 86.740 (o 86.795.

N 1), Should the beneliciary elect to loreclose by advertisement and sale
then alter delavit at any time peior to live days belore the date sct by the
trustee lor the trustee’s sale, zf: frantor or other person so privileged by
ORS 86.760, may ppy to the b iary or his % in intcrest, respec-
tively, the entire ampunt then dus undee the terms o the trust deed and the
obligation secured thereby (including coets and expenses eclually incurred in
enforcing the terma of the obligation and trus: and attorney’s lees not es-
ceeding the amounte provided by law) other n auch portion ol the prin.
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all loreclosure pe dings shall be dizmissed by
the frustes,

. 14, Otherwise, the sale shall ba feld on the date and at the time and

lace designated in the notice of sale or the time to which aaid sale may
gc postponed as provided by law. The trustes may sell aaid property either
ssparate parcel nd shall sell the parcel or parcels at
h, payable at the time of sale. Trustes

in lorm as required by law conveying
the sty 80 sold, Nt or warranty, exprees or im-
pll-J. 1’;u rocitals in the deed ol any mat of lact shall be conclurive prool
ol the (ruthiuiness thereol, Any person cluding (he trustee, but including
the grantor and beneliciary, may purchase at the sale.

13, When trustes sells pursuant to the ’mwcu
shall apply (he proceeds of sale to paymend ol (1) ¢he
cheding (Ne compensation of the trustee and a reasonable charge by fcustes's
attorney, (1) (o (he' obligation seciired by the trust deed, (1) 4o all Perso
Aaving vecusled Heva suheegiuent ta the distorest ol the trgeles s the 1o
deed as thelr interests niay Appsar in the wider ol thawe pinasty amd (4) (Ao
seplus, I any, to the grantoe or 1o hiv succosenr In interest entitlod 1o sunh
surplue,

in one pasce! or
auction 1o the higheet bi
shall deliver ta the purchaser

rovided herein, trustee
®ypenses of sale, in-

16. For any reason permlited by law beneliciary may ftom time to
time appoint s o 8 1o any (rustes named herein or to any
uccessor frusies appointed Aereunder. Upon such appointiient, and withous
. convayance! o the successar trustee, (hq laties sball be veated with opf title,

wore and duties cunlerred updn any (rusiee he natned "ot appaminted

ereunder. Each such i and substitution il ba made by written
Inatrument - exechited by bensliciary, containing e 10 this trust derd
and .ite place ol tecord, which, when recorded in the oltwca ot the County
Clerk or Recorder of the county or counties in which the pruperty is situated,
shall be conclusive proot ol proper appointment of the successss feustae,

17, Teurtes accepts this teust when this derd, duly erecuted and
acknowledied is made a public record as rovided by law. Trustee is not
obligated to notily any party Meceto ol pemling sale umder any otber deed ol
{rust or of any activn or proceeding in which Leantoe, Denefnisty or feusfee
shall be a party unleas siwh action or provending s NOGgt My trustes.

NOTE, the Tiust Deed Act pravides thot the frustes hereunder must be elther an ottoinsy, who ls on octive member of
1 do business under the lows of Oregon or the United Siates, o title

o6 sovings ond loan duociation “authorized -to
pioperiy of this siate, ils subsidiaries, atfiliates,

ogents or bianches, the' United Siotes or any agency theeol,

a bonk, tust company
1 1o inture title 1o real

ORS Y6 505 10 696.58%

the Orcgon State Bar,
e < thori

L Y o
or an exiow agent licented under




:l‘he gmntor covenants:and- agrees to'and:with:the benehcrary and those claxmmg under hrm, tha‘t,c

lully serzed in !ee s:mple ‘of said. descnbed real property and has a valrd unencumbered title theretd®

and that he will warrant and forever defend the same against all *bér’ébns whomsoever.

It is further agreed by and between the parties hereto that when Buyers re-

sale the real property hereln, that this Trust Deed Is to be paid In
full,

The grantor warrants that the proceeds ol the loan represented by the mbove described note and this trust deed are:

(a)* primarily  for grantor’s personal, family, househéld or agricultural purposes (see Important Notice below),

( by - jor an-ceganisationy or (even i -ﬂ!nur-u-- n«uul -parnn)-nrbrbunr-u'br ConMBTial pUrPEES YIHE~(Nah Wi fuTal’

Puspesed

This desd applies to, inures to the benelit: of and bmd- nll puuu hereto, llmr heirs, legatoss, devisses, administrators, execu-
tors, porsonal representatives, s and assigns. Tho term beneliciary shall mean the holder and owner, including pledgeo, ot the
contract secured hereby, whether or not.named as a beneliciary heroin. In com"um‘ this deed and whenever the context so requires, the
mncuhm dendor includes the leminine and tho neutor, and the singular. numbor mcludu the plural,

IN WITNESS WHEREOF, said grantor has hercunto set hu hand tho day and year hrst above written.

* IMPOITANT NOTICI: Dcloh, by llnlng ou’, whl:h-vu warmnry (u) or (b) Io 7

net appli {a) 1a opplicable and the b y is a Y iy

o such word ll defined 'In lbo Truth-in-Lending Act and hlulnuon 1, thov © - Gerald A, FGS teen

ficlary MUST ply wlth the 'A:l end . Regulatl vien . wilagps il

discl for this:purp 1F thls Instr tis to be @ NISY lien ta ﬂmm:o L e

the purd\cu of o dwtlllns, use Stevens-Ness Form Ne. 1303 ‘or aquivaleny™ = ° 3 ©°

Iif this lnstrument is NOT te be a first Hlen, or is not !o llnnnu the purchase

of a dwelling vss Stevens-Ness Ferm Ne. 1306, or of it comp 4

with the Act [s net required, disregurd this notice. " . E Isie L . Faste eq

(iF the sigmer of the ahove is & carperctien, : e R
" use the ferm of ecknawisdgment epputite.). -

X

(ons 93 490) ) .
; STATE OF OREGON County of.. RSO O AU ¥ ¥ B

STATE OF OREGON,

County ol :‘.;.K.l.am.a..t.h ; ; v s

VT T et . : e : o Porwnllly n,pp.uod‘ N . and

" Personally -ppured the abovs rumed R, : ; who, each being lirst

Gerald A. Fasteen and. Elsle. k. i duly wwoen, did Svy that the former i the '
. Fas teen, hushand and w.l'.f,o.f.;, S0 president” .nd that un mm i the

~OFFICIAL SBAL: .| eocretary of
AhyESEEICM §l§{5’gPNIA b a corponnon. and thnt the ml all:xed to fho lw ‘om‘ instrume

W o w A - corporate seal of said corporation and that the instrument was signed and

/lr'ld-.lg‘ hM‘&M% Lrﬁggn‘ instru- ‘ ‘sealod in behall of ssid corporation by authority of its board of directors;

4 pernl. expile < o) and each ol Hnm lcknowl-d‘od md lmrrumuu' to bo its voluntary act

Nol-ry Publlc lor omon EE ' (OFFICIAL
- . SEAL)
My oommlulon axpluc :

: uoqn_q.m PULL RECONVEYANCE . '
To be used ouly whea -ngnuiai,'hn"bon peaid.

Truuu

- The undonx"nod Il tho lo‘ll owner lnd holder .ol all'i d secured by the l#n‘oln‘ trust deed. All gums socured by said

" trust doed Siava: boan lully pald a.r:ﬂ umlflqd You h-uby are dirocted, on “payment to' you of any sumas owing to you under the terms of

..a&id, trust dud or purmant to~ nalu:u “of indebted secured by sald trust desd (which are delivered to you
lmowuh to‘nth-r with uld mur dood) d, to recon wllhou( wuranly,l lo llu pnmu dulyulod By, the torms of said trust deed the

will ba made.

..pouq_ly of “niLii ;KL amath O
=y {certily that the u:rhin instru-
ment - was received { record un éﬂc
R uly

STATE OF OREGON, }SS

Cat. 12:52.0 L0 LI(X-‘.I’..,M., and rec orded

i’ book/reel/valume No..... . M8Q._.... on

*. page... 13502 .or as document/fee/lile/

T instrument/microfilm No. 87156 ...,
Record of Mortgages of said County.
. : W:tnew my hand and  seal of
County ufhu.d

e b
. bé&éepu(y )

. Fee $7 00




