g L 21

PHIZ 52

w2

STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR. 97204

v ;:fCON‘{RIj\i:T:‘,—‘I:lEAI.‘ ESTATE V«;’)fi})fo i Page 135(!11\_@

"THIS CONTRACT, Made this.

E Bark;aaqd;Chr[5§[neAA.wHaquJ

e ’. e ; hereinafter called the seller,

and o Preston Eari HILL..

.agrees .to sell unto the buyer and the buyer agrees to purchase
and :premises  situated in Kl amath
Lots'92 and 93, in.Block 5 as shown on the map. entlitled '"OREGON

“Dollars (§.....-.200.:.00.) is paid on the execu

aDons($m12510Q“mm)eadn."Qnmm0££¢mpiepaym£n£mwlxhoplmpenalxy, ....................

JAL[ 21198 04ntil paid, interest to Be paid.....nonthly....

. ..., hereinafter called the buyer,

utual covenants and agreements herein cor:tained, the seller
from the seller all of the following described lands

County, State of Oregon , to-wit:

: fWI"TNE»SlSETH.‘tT”}a’t ?n-cpnsi’ﬁe;atﬁdh of the m

PINES" flled June 30, 1969, In the offlice of the County Clerk

“Klamath County, Oregon.

Subject, however, to the following:
1. Terms and provisions as set forth In Articles of Assoclation of

Oregon Pines Property owners recorded April 28, 1871 in Volume
M71, Page 3698 and .an Amendment thereto recorded August E, 1971

“In Volume 'M71, Page 8194,

2.’xCovenants.»easements,and r¢str1ctIoﬁ§; bhf bhftt!ng restrlctions,

“1f any, based bn"racé,ftoldr;'rellglonvor.national‘orlgin, imposed

by instrument, including the terms thereof,

Recorded’ : “Alugust 4, 1971, Volime M71, Page 8196, Klamath

‘County Microfllm Records.’

w37~ Contract, Includ[ng*the'tefms‘and‘provislons'thefeof

‘Dated , ;- -September 12,1975 N
Recorded: “: October 17,.1975, Volume W75, Page 12977
Vendor - WelIngargéfRea]ty'Services,-Inc. (formerly

‘Grayco Land éscrow;7tfdu)

. Vendee - - :" Comunlcept:Corporation, an Oregon Corporation

(includes addltional property) . (for continuation of this Contract see
reverse side -

for the sum of .Three.Thousand..and. Ho/ll00thsz

(hereinafter called the purchase price) on account of which F..I..v..e...l.{und.r:.c,d.,.an!.l...H,o./..l.D.O.t.h.s:.......A..................

tion hereof (the receipt of which is hereby acknowledged by the

id purchase price (to-wit: $.2.,500.00 ..) to the order of

NE...H.U.N.DR.ED....TAX-I.E.NI.Y.:.E.|..V.E...AN.D....N.Q.K.I.VQ.QIHS ...........

seller); the buyer agrees to pay the remainder of sa
the seller in monthly payments of :not "less than...Q

August........

payable on the _15.th...day of each month hereafter beginning with the month of /... )Q)@)GW oy 19 80

'hhd"c‘{qritinuirig“un_til“s’aid purchase b_ric;‘(a‘is fully paid. All of said purchase price may be_paid at any time; all de-
L 10%.... per cent per annum fromM.....covveevnnne

ferred 'bblancesy of said pi)rclmse bn'oe;shézli bear interest at the rate of
‘ 1 0RRUOR XK oy
and * . being included in the minimum
all be prorated between the

{ mo‘nthI}; payments above required. Taxes on said premises for the current tax year sh
parties hereto as of the date of this contract. ‘ ‘ . N :

he seller that the real property described in this contract is

household or agricultural purposcs,

Tha buyer warrants to and covenanfs with t
brreine s Sf G IN Mkl paisposns wfbres this wfsicaliunle parrposon —

©(A) primarily lor_buyer’s personal, lamily,
 # )= lormarm orfamizatenr or <(oven wlhuper cismn=nul ol posswind
c ] ose Of escrow , 19 8 0 , and may retain such possession so long as

he is not in default under the terms ol this contract. The buyer agrees that at all tinmes he will keep the premises and the huildings, now or herealter erected

thereon, in good condition and repair and .will not. saller or permit uny waste or strip theeeol; that he will keep said premises free from construction and all

less therelrom and reimburse sellcs ftor all costs and attorney’s Iees incurred by him in delending” sgainst any such liens;

that he will pay all tazes hercalter levied aaginst said property, as well as all water. rents, public charges and municipal liens which herealter lawtully may

bo imposed upon said premises, all promptly belore the same or any part thereol become past due; that at If:yrr's upimc, he will ir\sure and keep insured
¢

u ] ] mtsn trlr :bhngv‘ va ] ue,

m an am e
er as their respective interests may appear and

" he buver shall be entitled to possession of suid lanids on

all buildings now or herealter erected on said premises agiinst loss or damage by fire (with extended coverngde
in a company or companies satislactory to the seller, with loss payable first to the seller ‘and _then to the buy
all policies of insurance to be delivered to the seller as soon as insured. i i - such liens, costs, water rents, taxes, or charges
or to procure and pay for such insurance, ‘the seller. may “do so and’ any payment so made shall be added to and hecome a part ol the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arisind to the seller for buyer's breach of contract.

O . ..days Irom the_date hereol, he will futnnh unto buyer a title insurance policy in-
or subscequent fo the date ol this agreement, save

The scller agrees that at his expense and within ...
il any. Seller also agrces that when said purchase

suring (in on amount equnl. to said purchase price). marketable title in and to said premises.in the seller on
and except the usual printed eiceptions and the building and other restrictions and ensements now ol record,
price is lully paid_ and upon request and upon surrender "ol this ‘ajreement, he will deliver n good and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, {ree and clear of encumbrances as of the date hereol and lice and clear ol all encumbrances since said date placed,
permitted or arising by, through or under seller, rexcepting, -however, the ‘said casements and restrictions ‘and. the taxes, municipal liens, water rents and publc
charges so assutned by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on' reverse)

TIMPORTANT NOTICE: Delete, by lining out, whichever phrate’ and whichaver wairanly (A) or (8] is ot applicable. 1 y (A] is applicable and if seller is a craditor,
.Regulation Z, the seller MUST comply with the Act and Regulation by making ired discl for this p

o8 such word Is defined in the Truth-In-lending Act and . q
tract becomes o first lien'to finance the purchare of o dwelling use Stevens-Ness Form No. 1307 or similar.

bse Stevens-Nass Form No. 1308 or similar. |f the ton|
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SS.
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DBUYLR'S NAR!C AND ADX)I(ESS SPACLE RESCRVCD
: e INO oot on

cument/fee/file/

After recording relum to: row

RECORDER'S ust

i .7 NAME, ADDRESS, 2P |

Uniil a change is requesied olt tox i!‘gnm-nlr- »\!!c"’l’l ent fo the (oll-;«'lpp addians,

HAME, ADDRESS, 2P

zf
7 ﬂZ/”é’ day o‘f July , 19 g0 , between !‘




i

K 2

¥ NE

And it is understood and agreed between said parties that_time is ol the ‘essence of this contract, and in cose the buyer shall_fail to make the payments
4dbove required, or any of them, punctually within 20 days ol the time limited therelor, or lail 1o keep any adreement herein contained, then the seller at his
~option shall have._the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable. (3) to withdraw said deed and other documents fiom  escrow andfor  (4) to loreclose this contract by suit in
equity, and in any, ol such cases, all rights and interest created or then evisting in lavor ol the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession 1150 g scribe 1 other richts aciquired by the buyer hereander shall revert to and revest in said
'ﬁ_uller;wilh'oul‘nn')anct of .re-entry; oriany other_act o i ler to be pertormed and without any right ol the buyer of return, reclamation or compensation for
maneys paid on account ol the purchase ol said proper fully an:d perlectly as il thi cantiact and such payments had never been made; and in
-, chse ol -such 'delault ‘all: payments therctolore - made on . this contract:are: lo be:retained by Land- belong -to said scller-as the agreed and reasonable tent of said
_premises up to the time of such detault. And the said acller, in case of such: default, shall have the right immediately, or at any time therealter, to enter upon
‘the tand :aloresaid without ‘any. process of law, amd:take immedinte possessivn thereol, together_with-all :the improvements and appurtenances’ thereon or thereto
belonging. iy e N l P c
11 ‘The. buyer, lurther. adrees that lailure by ‘the seller’al ‘any’.time_to_require perlarmance” by the. buyer of any provision hereol shall in no way alfect his
ght hereunder to enlorce. the same, nor shall any waiver by said _seller ol any breach of uny provision hercof be held to be a waiver of any succeeding breach
of any such provision, ‘or as'a waiver-of the provision itself.” . TUEC STy e T R : . .

The true and actual consideration paid lor this transler, stated in terms ol dollars, is § 3 Yy 000 . 00.—@1}1’0-4’61 whe wotunl ~conswder alion—cen-
sintevt or <reltrdes wther proportymor vatue feror promiined which i LUNYYE st reition (imcbiceste= wirieh) D=

In' case suit ‘or- action’ is institated to foreclnse this.contractior: to enlorce any provision hercol, the Josing party in said suit or action agrees to pay such
suin as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken Irom any
judgment or_ decree of such trial ‘court,’ the losing  party i lurther promises to pay wweh sum as the appellate court shall adjudge reasonable ns the prevailingd
party’s attorney’s lees on such appeal. - i

In construing this contract, it is understood that ¢t be mwote than one person of corporation; that if the conlext 0 requires,
the singular pronoun shall be taken to mean.and inc a asculdine, the ; leminine and the neuter, and that genezally all grammagical changes
shall be made, assumed - and Jimplied to ‘make the provis apply ‘qually -to corporations and to individuals.

This agreement shall ‘bind and inure to the benelit of, as-the circumstances may. require, not-only the immediate. parties hereto but their respective
heirs, exccutors, administrators, personal represenfatives, successors in interest and assigns as well. . B

IN WITNESS WHEREOQOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate:seal affixed hereto by its officers

duly ‘authotized thereunto by order of ‘its board of directors. -~ - DI :
% 4579¢%232k12¢22——f R IR P AR | ~1434€&44512,/4 AZ;77u$[{
Eﬁ:p"ﬁ?}ﬁf?\\f:’ ,\Af /ﬁéﬁﬁC}/ ) Christine A. Hamel

(BZz5EoR Eat IHTT
b 3n the

Jimbiols @; It ‘not opplicabls, should b’ delated. Sés ORS 93.030)."

NOTE—Th# senlente”

_STATE::OF. OREGON, . .- = =) ==~ .f;HsnuﬁoFoREGmwcw@yd"wmwmwmwwmemmwm)s

"~ ""County of i

. Personally : aPPEAred . oo iwnserssisesimirrr b s

[TUUEURE I SO T TR PR . who, being duly sworn,

ally bbp:aned'tilla’nbp;'p named o e T s
Bark 5, Christ ined ' - - each for.himsell and not one for the other, did say that the former is the

presidunt and that the latter is the

,..M.:.ﬁand:hc;l.uio‘;;lédged the foregoing instru- . Secretary Of ..o

RO AU SRR 0 S PR [UUUUTUAUPVURUUNPPR Y : corporation,
and that the seal allixed to the foregoing instrument is the corporate seal
ot said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each ol
.them ‘ﬂcknopvledged said instrument to be its voluntary act and deed.
4 Before'me: " 7’
. s . :
AN G 2 e W e ; (SEAL)
u{o:tdg_y\gﬁémiﬂof Oregom qg Notary Public for Oregon
.My comm!s_sion;‘expires AL L /é// A / My commission expires:
o ey T S
O o .
ORS,pB.Gf{g;'(l). All"instruments contracting to convey fee litle to nny real property, st s time more than 12 nonths from the date that the instrument

is executed dhd,the ‘(-'!\r,lics'nre bound, shull }m"ncknu\\'lo(h:cd.' in the muiiner provided for *weknowlediment’ of desds, by the conveyor of the title to be con-
“veyed. Such :instruments, a memprundum :thercof, shall be recorded by:the conveyor not laler than.15 days after the instrument Is excculed and the par-
‘ties.are bound, thereby. ... ) : .

oluntary act and deed.

3

O ORS 03.990(3) Violation of ORS 93.635 s ‘inishable, upon. conviction, by & fine of not more than $100.

TR I T . “(DESCRIFTION CONTINUED) )
THejVéndees!~lnterestxlh sald contract was acquired by instrument
.Dated - - - = i Movember 12,1979 = L ,
‘Recorded -+ -t -March 24, 1980, Volume M30, Page 5477, Klamath
County Microflilm Records = = . . . -
By o o Vending Machine Sales, Inc.; an Oregon corporation,
'thgh,Buyer here]n’dqes;hOt‘as;hme and agree to pay, and Sellers
further -covenant :Q ahd;with,Buyer‘that‘the}sa3d>prlor Contract shall
be.-paid in full prior to, or at the tlme this Contract Is fully
sald above described real property wil] be released
v the llen” ';q{deo tf§ct“up6hﬂPaymentjin:fu11~of this

L Memorandum. of Contract, lncluding the terms and provisions
4therebf' : . :

Dated ) . September 12, 1975
. Recorded i, Volume M77, Page 9636, Klamath County Hicrofilm

B R FE Records October 17, 1975

“Vendor - _Comunlcept Corporatlon

Vendee.. i ..t C E. Barks and Christine A. Hamal
“(lncludesgaddltlohél;prbperty) B S

The. Vendors' Interest ln sald Contract was acquired by Instrument
Dated PRRE ;- November 12, 1979 '

- Recorded . i, March 24, 1980, Volume M80, Page 5477, Klamath

i -County Microflim Records X

i By ' ::Vendjng;Machlne Sales, lnc., an Oregon corporatlon,

| which Buyer hereln does not assume and “agree to ‘pay, and ‘Sellers

i further covenant to and with Buyer that the sald prior Contract shall
{ be pald in full prior. to, or at the time this Contract is fully

| pald and that sald above: described real property wll} be reicased
L;J&Qﬂﬁéﬂﬁed"0“~atiachediEthinzQﬁE&:;i:f = L




from the lien of sald'CQntract upon payment in full of this

“Contract. ) :
5.  Any interest of Union Bank, a Californla banking corporation, as

:disclosed by: Assignment of Beneflicial Interest .Under Subdivision
~Agreement recorded: :‘August )2,}]979 in Volume M-79', Page 19111,
Klamath County Mlcrofllm‘ReCOrds.

STATE OF OREG
E 0 ON
COUNTY OF KLAMATH

1

Ea tary, act and
Before ‘me ( #141/ )

Notary Ppblié for Oregon
Y commission expires 5-6-84

Mm

e e

TeTE OF OREGON; COUNTY OF KLAMATH; ss.

Frontier Title Co

‘:’ied for record at request of
July A D. 1980 at12: 2% ock E M., anc

___M80  of _ Deeds on Page 13504

W D. MILME, County Clerk
Byl ,7312__

i 218E__ day of

uly recorded In Vol.

Fee $10.50

EXHIBIT A"




