“T/A 38-21889

DEED {No rastriction on assignment). Lo 0 STEVENS-NESS LAW Puausz#:'c‘so..»PonnANo. OR. 97204

Vol.ngh_Fage_—ood8- @)

THIS TRUST DEED; made this
_BRADLEY. A, RARICK. ...

e S AMERTCA. TTTLE. INSURANCE GOMPANY. ..o

t WITNESSETH:
Grantor, jrrevocably grants, bargains, sells and conveys ‘to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: ‘

_ (See attached legal description)

together with'all and singular the t ements; heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now. or. hereafter appertaining, and the_rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate, . - . . oo
FORTHE P_URPO»SEV OF SEC_URING PERFORMANCE ‘of each agreement of grantor herein contained and payment of the
sum of .TE€IL. thiOll,S.atld.-uaf.ldm;nQ [100=-=. reeede —esE s o TSTTIITIIOTIRET

v erterebelerdinhereriioberibwlestiustesienioaton —'= = ==PDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable Januarylo [ 19..81 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural,” timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map o plat_of said property: (b) join in
... 1.~ To-protect, -preserve .and -maintain said - property in good condition granting. any easement or creating any restriction thereon; (c) join in any
and repair; “not.ito remove prsdemolishranypbuilding or improvement thereon; subordination ‘or other agreement atiecting this deed or the lien or charge
not to commit or permit.any, waste. Ol,ﬁﬂi({_drobirly- . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To' complete r° restore, “promptly *and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any. bulldinB ‘or provement;avhich .may be constructed, damagded or Jegally entitled thereto,” and the Tecitals there'n of any matters or lacts shall
destroyed thereon, andy; swhen duerall-oosts incurred therelor. be c.onclusn'e. proo{' of _lhe truthfulness thereof. Trustee's fees for any ol the
- 3. To comply “with-an *laws,} brdinances,- regulntions, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions .and restrictions atfecting said property; i the beneliciary so requests, (o . 10. Upon any delault by #rantor hereunder, beneficiary may at any
join in executing such- i1 ing st ts pursuant to the Unilorm Commer- time without motice, either in person, by agent or by receiver fo be ap-
cial Code as_the beneficiary  may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public olice or tices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by--filing oﬂicers‘or.searchingjagcncies as _may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - R issues and prolits, including those past duc and unpaid, and apply the same,
4. To provide: and .continuously. maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ;{ey': lees u‘:ion any indebtedness secured hereby, and in such order as bene-
and suchother hazards as efici tigre i quire, in iciary may determune.
an amount not_less fhan,»‘ﬁ.mrT i"ﬁ'Sﬁi'émé’ .yamériﬂen in 11. The entering upon and taking possession of said property, the
companies acceptable. to ‘the beneliciary, with loss payable to the latter] all  collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor. shall fail for any reason fo procure any such insurance and_to property, and the application or release thereoi as aforesaid, shall not cure or
deliver said policies fo the beneficiary at least fitteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy o laced on said buildings, pursuant to such notice.

the beneficiary ma " . The amount . .

coltected unde}; any’*’lire or-other insurance policy may be applied by benefi- - .12. Upon default by grantor in payment of any indebtedness secured

ciary ‘upon any indebtedness ‘secured’ hereby and in such order as bencliciary hereby or in his performance ol any agreement (P;ereum{‘e', the benelhctar}'hm*’) .

may determine, or at-option of beneficiary the entire amount so collected, or declare all 5”"‘.5,"‘“"“1 hereby ,""""‘d"““"}' :;l' '""l Fﬂ)'ﬂblﬂi,. n SUCd -:3

any part thereol, may, be released to_grantor. Such application or relcase shall ‘;’,‘,"‘L’,'w';f',? ::n:h:::m;zc ho': ff'.'fif:'f":p.'c"a,’n.ﬂ'ftﬁ, lg:rc%::hz;:;srtz :r":f:cd 'by

not cure or waive 445 detault or notice of default hereunder or inv alidate uny advertisement and sale. In the latter event the heneliciary or the trustee shall
execute and cause to be recorded his written nolice of detault and his election

act done p;rsuanl to s;ch notice. i i . on 1 4 o
. 5. To kee said 'premises Iree Irom construction llens and to pay 4 u < c 9 and
taxes, assessmentspand sther charges that may be levied or assessed upvn or to 5"’! the said d’”"”‘d""“’h Pl’"l‘.’e”i to 5"“”& ‘,h" "‘;"",'m“’. secured
against said . property. before any part ol such taxes, assessments and other hereby, ‘whereupon the trustee ."I ix the hz’l"c ‘"; p;!ce Dh.” bl g:v; ’;‘;“:“'
charges become -past due or delinquent and promptly deliver receipts therefor thereol as 'h'"_."'q"'.“‘dORbé 12“74‘8"" %’gc;’fs to loreclose this trust deed in
to beneficiary; should  the ‘grantor {ail to make payment of any taxes, assess- the manner provided in _5. - to Go. . 3
ments,  insurance premiums, liens_or. other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct _payment or by providing beneficiary with funds with which to then alter delault at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustce for the trustee’s sale, the grantor or other person_ 5o privileged by
and the-amount SO paid, with intereat at the rate sef forth in the note secured QRS 86.760, may pay to the b 1 y or his s in interest, respec-
hereby, together ‘with_the obligations described in parafraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed,’ shall be added to and become a part ol the debt secured by this obligation secured thereby (mt_:lu:{mpt costs and cxpenses dclunl!_v incurred in
trust ‘deed, without  waiver ol any rights arising from breach ol any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and. for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty  herein H as well as the  grantor, shall be bound to the cipal as would not then be due had no default occurred, and thsreby cure
sameé’ extent that they "are bound - for the payment of the obligation hel in the default, in which event all foreclosure proceedings shall be « ssed by
described, -and all such pay ts shall be i diately due and payable with- the trustee.
out notice,and the nonpayment thereod shall.-at the option ol the beneticiary, 14, Otherwise, the sale shall be held on the date and at the time and
vender all sums secured by. this trust deed immediately due and payable and. place designated: in the nofice of sale or the time to which said sale may
constitute a breach ol this trust deed. o . . be postponed as provided by law. The trustee may sell said property cither
i~ -6..To pay.all costs, fees and expenses of this trust including the cos!  in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred.. F R . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding P“!Pa”mﬁ to plied. The recitals in the deed of any matters of fact shall be conclusive proot
alfect the security rights or powers ol beneliciary or trustee; and in any suit.  of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the !.mnr!icmry of ‘trustee may appear, including the grantor and Benecliciary, may purchase at the sale.
any -suit” lor the loreclosure ol this decd, to. pay all costs and - expenscs, 'I"' B 15. When trustee sells pursuant to the powers provided herein, trustee

cluding ";"d""c" of, ﬁ'lk and "'!' b';"f‘;c';:!"" or ‘trlm't‘te.'u.n(((,)’rnry's I"' o ',"" shall apply the proceeds ol sale fo payment ol (1) the expenses of wale, in-

t aftorney’s leey mentraned in is paragraph ¢ 18 a cases sha, e . . ! | H

?i':::;";”»"(he telal )1.‘«,""1 and in the svent ol an appeal from any juddment or i'("':":::f‘:";2;‘7"':’":::1:";:;:‘:z:“::":‘f:::m" ,:';"’”:. ',::":‘,":;'::"'; ':’_‘;;‘:‘,”:"'::"‘;"":

dovise vl the 'p"'i"'“’f'"}~""“"""...":‘.';'.,""L *"';":’;_":;“r;;:“‘;"'_"‘f‘w "::_;"‘l‘.:":“‘j_"“ having teconted Tisns sulseguent ta the inforest of the ‘teustes in she tront

pellnte ol ahe 1 adjudite goamna ae IR reeticiaty g < qmed as thein intesesix may ajieat i the onder ol theie priority ad (4) the

noy's !wl- on suoh M;l"“'-' ) that s -ur,-;n-. i anps fw tha drantor or to his swecesser in internat entitled to such
t is mutunlly agree hat! . surplas,

4. In the event that any portich o all ol sald progerty, ",-"’I" ;'v }"";" © 16, For any reason protted by taw Lene y ny Bom time to
under the right of t do or ¢ o, eh y shall have ";" fime BppOINt A BUCCERROr OF AUCCERMIN to any frustee named hecein o to any
right, it it so_elects, (o requise that all or any portion ;’ ;‘ e monies f"""‘!'& successor trustee appointed hereunder. Upon such appointment, amd without
L h i i R ST Ty SR S o S Ve
t ¥y . 3 R € Y, P powers ani uties conlerred upon any rustee herein named or appoint
incurred t.’)', g‘r.antor n ’“'f” p:g:i:g'"ﬁz'q:h:ég 2: 5:::’5 ;:db:;"f)[:ﬁ?_')‘ 1‘::’:’ hereunder. Esch such appointment and substituzion shatl be made by written
.Zp;‘:,l:eq b‘_\h -l"g's,l nun;:ionn;:(?”:‘e:m;"“e m:“(qr“‘_ rr:‘;d- i inc:‘znrd b’\"btn; mriliru.ment’ execx‘x(ed b,\; benglxcmr,\,-; conta n(:{r:ﬁ gelrr’:nce”(o xh;s lrusé deed

oth in_the 8 s ssartly | 3 es plac L w 3 z -
ficiary :int such - proceedings, and ‘the balance applied upon’ the indebtedness Eluk’ mpR:c:arcO!rrr:;o;;xe county t‘;r ;:v‘ur::ic:rin w;‘l';ch :h: p'r‘:p::ly”i': sir:::‘e:;,
secured hereby: ;:mf S’ﬂ"‘o:“:g;;“’s-h:;' ll‘)’e °':‘e:e:s:|1:"‘:; ;”bti‘::";‘;",‘-:‘c;‘ég":’: shall be conclusive proot of proper appointment of the successor trustec.

and execule suc ”'"“'"""Mneﬁdm O equest ¥ 17, Trustee accepts this frust when this deed, duly evecuted nand
pensation, promptly upon ¥ by s acknowledged is_made a public record as provided by law. Trustee is not

9. time and from time to time upon written request of bene- Eligated ¢ Tty any . hereto of pendin, Te und her deed of
ficiary, payment ol its lees and presentation of this deed and the note for ';’ '?' l° no 'yt‘;' y party "«;." oF p:'h',hg "'"‘" ‘:’ ";‘.  other decd ©
endorsement (in case ol tull reconveyances, for cancellation), without atlecting ‘;""’" g’ o '"{ ac 'r" or ’;."’c". ing i .cd' &ran z“ ’:‘ l‘:""" or truslee
the liability of any persont for the payment of the indcbledness, trustee may s "‘ e a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed- Act provides - that the trustee hereunder must bo cither an offorney, who “is an octive member of the Oregon State Bar, o hank, trust compony
or savings and loan it r horized to do busi under the laws of Oregon or the United Stotes, a title insuronce company authotized to inure title 10 recl
property of this state, its subsidiaries, offiliates, agents of branches, the United States or any agency thereof, or an extrow ogent licensed under ORS 694.505 to 696.585.




'proceeds of .the loan r.
7's . personal, family, househ
WXKKKXXNWXXXWXKK
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
es,. é luding pledgee, of the
conrext so requires, the

tors,  personal representatives, succéssors .and _assigns. The term beneficiary shall mean the holder and owner, inc,

contract seéqrgd hereby:, whether-or not named as & beneficiary herein, In Lconstruing this ‘deed-and whenever the
maséqline gender jncludes the ‘feminine ‘and the neuter, and the singular ‘number includes the plural,

IN W[TNESS WHEREQF, said'grqntm has Rereunto _sét his h

and the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, ‘whichever warranty (a) or (b} is
not applicable; " if warranty “[a) is vugpli:oble,ﬂom{jho.beneficinry is a creditor

as such ‘word is defined in.the Truth-in-Lendi g Act_and R i
benaficﬁgryiMUST comply - with the Act and R gul “by king required
disclosures; for this purpose, if this instrument is fo be q FIRST lien to_ finance
Y Purchase -of .a .dwelling, use. Stevens-Ness Form' No, 1305 or equivalent;”
if ‘this instrument  is' NOT o -be o first lien; or ‘is:not 1o finance the purchase
of ;  dwelling use Stevens:Ness Form’ No, 1306, or equivalént. 'If ‘compliance

ith the Act is not required, disregard this notice,

:(.llﬂv’he er. iaff!he :’:bo‘\‘lev isa é;fparaﬂ"on,.’;, sie e Y
use. the form of acknowledgment opposite.} - ... . . . .
- CHMEW O e R QRS 93.490)
STATE 0, mﬂ& Ly

Lo el 0r5 . s A S L T

County of .
: L R A Personally . appeared .

e e e . who, each being first
) duly sw'om; t'lid‘say that-the former is the .
president and “that the latter is the
secretary - of R

he seal atfixed to the foregoing instrument is the

rporation and that the instrument was signed and

Corporation by authority of its board of directors;
and each ‘of them acknowledged said instrument 1o be jts voluntary act
and deed,

Bofore me:

Notary Public for Oregon ~ " (OFFICIAL

SEAL)
My commission expires:

: REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid,

, 'I’rusree,

with said, trqstsdeedr). and to reconvey, without warranty, .
estate riow ‘held by 'you urider*the samie, Mail reconveyance and documerits to L

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliation before reconveyance will be made.

T e e
I T B simensumenl

TRUST DEED STATE OF OREGON,

{FORM No. 281.1) T | ST N U cii: Tooem o County of (i'(ss.

J O
STEVENS-NESS LAW PUB. CO.. PORTLAND) ORE,

! certify that the within instri-
v
Hent was received fur’__n‘curd on the
-
day of

PP s e , and recorded
SPACE RESERVED i

FOR £ or as document /fee /file /
RECORDER'S Usk (ns ent/miceofilmy No. .
Mortgages of said - County.

‘Beneliciary o . » rhand and  seal of

413V AETER,RECORDING RETURN To
Transamerica. Title -
600 Main Street

Klamath. Falls, OR 97601

Attent: Julie Jarreirt




13550

A tract of land situated in the S% of Section 23, Township 35 South,
'~ Range 9 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at a 5/8 inch iron pin marking the C% corner of said section
23: thence South 89° 29' 05 East, along the East-West centerline of said
. section 23, 1549.16 feet to a 5/8 inch iron pin; thence continuing South
89° 29' (5" East 60 feet, more or less, to the thread of Sprague River;
thence Southerly, along said thread of Sprague River, 330 feet, more

or less to a point that bears South 89° 29' 05" East from the C-N-N-SW
1/256 corner of said section 23; thence North 89° 29' 05" West 80 feet,
more or less to a 5/8 inch iron pin; thence continuing North 89° 29°' 05"
West 2731.63 feet to the said C-N-N-SW 17256 corner; thence North 00°
©32' 03" West 326.19 feet to the C-W 1/16 corner of said section 23;
‘thence South 89° 29' 05" East 1325.05 feet to the point of beginning.

.TATE OF OREGON; COUNTY OF KLAMATH; ss. -~

“ted for record at request of Transamerica Titde Co.

-nis _21st day of Inly A. D. 1980 a2’ clock E M., anc

Auly recorded in Vol. M80 , 0 Mortgages ... on Puae 13548

f
g Wm ), MILNE, Cournty Ciert
By LN M%Z \ a&

Fee $10/50




