A tract of land situated in the NEYXNEY, in Section 32, Township 39
gouths Range 9 East of the willamette Meridian, in the County of
i ! o ’ . 3 . : -~ S B2 - RIS
"Klamath, Statc of Oregon, more particularly described as follows:

Beginning at  the Northeast corncer of said Secction 32( asrmaf 2

a . 5/8" iron pin in-a monument case&; thence South'on the East lin

‘of said Section 32 736 feet; thence South 86° 24 WOSF alqn? the
center of a board fqnce 1h320 foet, morc. or less, t@ a point on

the West line of sa4d NEYLNEL: thence Novtherly 809 fcgt,’mqre or717
less, to the Northwest corner of said NE%NE%; thenc¢ Easterly 1.3 ‘
{eet, more or less, O the point of beginning. Subject to t?e county
road. right of way along thc East line qnd all chgr rlgﬁts of wai .
and easements of record or .apparent, with bearings bhased on the East
line of said Scction 32 as being  South.

kod by
e

~TOGETHER WITH ',THE:FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
- PROPERTY : Year/1977, Make/Homette (Syline), SErial Number/0383-0173-L, Size/24x60.

“Fifteern . Thousand and no/l00-<==

crest thereon, and as o

- Fifty Eight Thous

~evidenced by the following ﬁrdrﬂisEo}y note

Liippromide o) pay: to; the.STATE OF OREGON: " .00 e )
Seventy Threé Thousand Five-Hundred Thirty Five and 61/&q0 73,535.61--= .
ey spemsameniieee 2 e e e = o~ ollars ($ ), with

“interest from the date ofinitial ‘disbursement by the State of Oregon, at the rate of 3.9z . percent per annum,

ek > . i Dollars ($ ), with
E NS INE R A4 ¥ jeh

: intgresf from the déi'e of iﬁitiai diébﬁfégrﬁept by é_sta;e'of Oregon, at th.

rate of — ..—percent per annum,

Biesaibiunistiss s sdises Dollars ($. ). with

‘interest from the date of initial disbursement by the State of Oregon, at the ‘rate of .. . percent per annum,
."until,such time as-a different interest rate 1s‘ establ;shed'pursqantjto ORS 407.072, -

* principal ‘and interest to be paid in- Jawful .money ‘of the United' States at’ the - office of the Director of Veterans' Affairs... .

in Salem, Oregon, as follow5Q470-00 -—= - on orwtafforé O_ctqber 2 l’,\- 1980
1 6470.00 on the 1st of ‘every month S G ereatter. plus - onertwelfth of
‘the ad thofﬁm taxes for Sath @uccessive year on:the premises. described in the mortgage, and continuing until the full
Ve s

: t of the pr 1. interest ‘and ;advances: shall be fully paid.:such payments to be. applied first as interest on the
".>~'unpaid pr;ncxpa{: he ‘Temainder on the principal. . e A

Y- {Theldue date’ofithe ‘125t “payient " shall “beon ! oF : before L.

02T In’ the event! of transfer:of ‘ownership of the premises or an “part thereof, I-will continue to be liable for payment
;x:gd.@he balance .shall . draw interest a,s,fp‘rescrlbedl by ORS . 407.070:from date of such transfer.

7 This ‘note"is secured’ by’ a’ mortgag the terms” of ‘which are made a part hereof.

i [

ortgagor or subséquent owner may. pay all or ax{y part of th»e;loén at Hy

This mortgage Is. glven in conjunction wlghﬂnnd,;upﬁlemen ary.to. ‘ertain :fmor zage by the mortgagors herein to the State of

" Oregon, date L i R X . 1978 ;and recorded gnvp(")plg‘(‘h' 1"78 .page. 7470‘ Mortgage Records for Klamat.,h-

ven o secure the:payment:of a niote in the amount of 59 900, 00=~ and this mortgage Is also given

“as’security for an additional adva:
d and 'the, new note §

ke The: nmr(gngoreov_énmi\sﬂ Wt he u\\-tis.\lmpl"einis 3 h\‘(cevslinp 'hns,godd right to mortgage same, that the premises are {ree

troim ghcumbrance,’ that:he will*warrant and ‘deténd ahme»mre\'er‘aﬁnms the olalnis’ and -demands of all persons whomseever, and-this

venant shall not e extinguiabed by torecloguire, but shail-run: with the: tand,
"% e - : -~ . g .

SRTGNGbR-.FURTllER OVENANTS - AND GAGREKS: <
§ .

ebts and moneys ‘seeured hern;by . . ; e
& bulldin sf.l'o'?, c'ébrr'\c,vucnm or unoccupied;:-not 1o permit the removal or demolishment of any buildings or im-
r_hereafter, existing; 'to. keep’ same:in, good.repair, to.complete all construction within’ a reasonable time in’
anc ny ;agreem nt  ‘made ;betw he . p: wtles,he_rem O s T X i .
to permit the:cultlng‘or~.removal of any timber except fo’r> his 1 c use: not to commit or suffer any waste;
’ the u . Ise Tiany ctionable ful purpos : )
: ] e ey nbrance:to ‘existint any time; -0 :
Mortgagee..is authorized.to pay.a roperty taxes assess ises.and add same to the principal, cach of the
advance ‘bear:interest. as pr e note N PR :
0. all bulldings dinceasingly: insured; during, the :term - of the mortgage, against loss by fire and such other hazards in such
orlt‘\pinn ‘{.’compan esiandzlin;such‘ an tamount-as: shall;be: satisfactory .to: the:mortgagee; to deposit with the mortgagee all such
‘policies. w

‘) h: recelr‘)(ts showlng . payment :in: full ot “all - premiums: allTsuch. insurance shall be made payable to the mortgagee;
nsurance shn»llr be:kept l fo! by the:mortgngor. in’ case of (orccl_osqrcunljl lylm period of redemption expirves;
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together ith tenements hereditaments rlgh's privﬂeges, and appurtenances includ.ng roads: and 1ts used in jon

with i the premises; “electric.. wiring and ﬂxtures furnace . and  heating. system, water: heaters, fuel storage receptacles; plumbing,

'ventuating. -wate d-irrigating systems; screens,: doors; - window shades and: blinds, shutters: cabinets,  built-ins,:linoleums and- floor

coverings, - built-in“stoves, ovens, -eléctric -sinks, :air onditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed ‘in.or on’the: premises and -any. shrubb flora, ‘or. timber: 10W# Erowing. or.: heteatter planted or ‘growing..thereon: and any

replacements of.any:one or, more of the, forego!ng items. w hole or;in:part, all of -which’ are hereby declared to be appurtenant to the
T 1 he. bt bit the mortgaged . propert,

Dollars

tis :VA‘:TATEOFOREGON : ' S ‘
"Seventy Three Thousand Flvefﬂundred Th,rty Five and’ 61/1}(]l

percent per annum,
i with

: _'mtﬁ{est irom the date oi initial disbursement by the State of Oregon, at’ the . rate of: renes perceni per annum,

ch txme as’ a: dm‘erent interest rate is establxshed pursuant to ORS 407 072

.of’ the Director of Veterans’ Affairs .

- in Salem. Oregon; as Iollows $. 470 00-—>—~—__—_‘?>n or 13&[9 - 10ctober l 1980 - and
=:-, 470.00 .on the 1st: of: every month——-i-'———i“ one—twelfth (o) e ———
cscribed in the mort age, nnd conunuing until the full

i amount; of ‘the- Frincipal ‘interest and advances shall:be fully paid, such payments to: be app]led first as- interest on the
*“unpaid- principal, - the remalnder onthe:p!

principal and mterest to be pald in lawful money of: the United States at the of.

f'the a alorem taxes for cach successive year on the premises ;

event ot trans!er of ownershiﬁ of ‘the remlses or’an:
the balance shall’ draw lnterest as prescrlbcd by ORS 407.070

his note is secured by-a: mo gnge,

part thereot 1:will continue to be” llablc for payment “-
rom date of such transfcr B

o MOTLEALOr covenants “that lm ownsthe prcmlscs 1} Q@ ':|m ples has z,ood rig maor h,. u same, that the promises ate free
from encumbranc: t:he :williwarrant:and ‘defénd shime: forever againgt’ the clahx\s m\d cnmnds of all persons whomsoever, and this
’ hall not be . extingulshed: by foreclosure, but shall tun with-the land .

r.un ccupled not to permit-the; removal or demohshment of any bulldmgs or im- N
i ; oo;j epair;: {0’ complete “all construction within a. rcasonable time in :
pnr es;heret : -

Mortgngee i
: ‘advnnccs

Rly: : o Ruge, ngnlnst loss by fire and such other hazards in such

0. esjand:in:suchsan? 3 1§ bc sntls{nctory to:the:mortgagee: to deposit with the mortgagee all such
{J llclcs wlth recel ts showing'payment 8 0. premlums. allsuch:insurance shall be made’ payable to the morigagee;
nsurance shall be_kept 1n fore th ~case of Ioreclosure until:the period £ redempuon expires;
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premises or any. part or interest: in same, and to
shall pay interest ‘as prescribed by ORS 107.070 on
mortgage’shall remain. in ful] force and effect,

] in whole or'in part and all expenditures
.icompliance with the.terms of .the mortgage or. the. note . shall
nditur be: immediately ‘repayablé by the. mortgagor without

any € covenants-<or ein’. contained orftﬁe,e’xpehditure of .any portion of the loan for urposes
hose;;quci‘ﬁed;in:the,(appllcation; except,bxzwrltten-permisslon»of the mortgagee given before the expenditure made,
th, enttir;: indlebtedne t the option-of the mortgagee. to immediately- due and payable without notice and this
o ne ort . " .

VAT e : LA Mo o L
x%ortgagee shall: the right' to enter the premises, take possession.
e o n the indebtedngs_s and the mortgagee shall

and be. binding. tipon ‘the he irs, executors, administrators, successors and

hi: »‘not.{e;anq‘-montgugé‘lar' sub‘gect‘tb,—the provisions.of: Article XI-A of the Oregon
subsequent amendmerits theretq and -to-all rules and regulg%ons which have been issued

I Veterans' Atfairs the: provisions of ORS 407

nd “the sing’ulnrvthe plural - ivﬁere such ‘connotations are

.

d X (Sealj

- (Seal)

(Senli

.. Barnes- and

their '

voluntary

‘Notary Public for Oregon
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‘County Recprds, Book .0f Mortgages,

ITLEE. "Klamath ~° Clerk
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