" THIS TRUST DEED, made this .

..CLAUDETTE: BARKLEY:::

Yive,

.,-as Trustee, and

MOUNTATN. FITLE CONPANY

v THOMAS

' -as Beneficiary,

TEA

MG ENTEE and DOROTHY T MG ENTEE, husband and wife

WITNESSETH:

- «Grantor kirreﬁqt_:al_al}"_ gta‘nfs,r bargains, sells an,d,icoﬁn"vey‘s to trustee in i'rust,ﬂt_w\'th péwer of. sale; the property

Klamath

..County, ‘Oregon} described as:

5, CHILOQUIN DRIVE ADDITION to the City of Chiloquin, according to

‘the érfi“‘c”iél{plaf"’theréaf:‘bﬁ*'file-jiﬁ“"che‘,« office of the County Clerk of Klamath County,

Oregon.:

Cer

the t heredit £

together with all and singul

and appurtenances and all other rights thereunto belonging or in anywise

now or, hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate. -
+“FOR THE PURPOSE- ‘OF SECURING"

ERFORMANCE “of éach agreement of grantor herein contained and payment of the

TWELVE THOUSAND..AND. NO/100:

423 Dol rdul:

<.Dolldrs, with interest theréon' according to the terms of a promissory

Y

note ‘of. even: date-herewith, ‘payable. to ‘beneticiary or: order-and made‘ by ‘framdr,"th'e" final*payment of principal and’interest hereof, if

not sooner”paid, ‘6 be due"and payable”. 5.

8. . 990 .

The date of maturity of the debt secured

by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In:the event the within described : property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the:beneficiary's option, all obligations secured, by_this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payablé. '

The ‘above described real properly is not currently used“for agricultural, timber’ or grazing purposes.

To protect the security of this trust deed, grantor égrees:

wve sl e TOn protect,- preserve -and - maintain-said -property -in ~good -condition -

and repair; not to remove or_demalish any huilding or.improvement thereon;
not.to commit or permit any waste 'of said ‘property’. N

Y
2. To complete or restore promptly and™in “and - workmanlike

£00,
manner any:building or. improvement which may be constructed, damaged or .. :

destroyed thereon, and, pay when due all costs incurred therelor. . .

. 3. To comply;wiy\«"iall‘-l.-AWSpordinances,"r’egulaliqn‘s. ‘covenants; condi-
tions.and restrictions ‘allecting~said ‘property; iif'the béneliciary ‘so requésts; to
‘joim in”exeouting “su¢h™ lindncing sfafements pursuantito’ the Uniform'Commer-
cial Code . a3 the bepelicianymay requiresand. to-pay for filing same in'. the®
proper public ollice™or olfices, ‘as well as the cost ol all lien searches. made
by : tiling: BHticers or~ searchin3 “agencies-'as may be deemed. desirable. by, the
beéneficiary.® T A . L

N 4.-To provide and “ton: 2 a i
now or. hereaiter _erected-on: the said premises against loss or damage by fire,
time require, in

and such ‘other hatards’as thg. efigiary,_may Jdrom time 4o

an amount not: less !hliﬂNSNﬁliT ,.lnﬁuré.f):[e. V,a-iue_.,., written in
companies” acceptable -16™ the beneliciary, with loss ble to the latter; all
policies of .insurance. shall be delivered to the beneliciary as soon as linsured;

if the grantor shall fail-for any reason to procure any such insurance and to i’

deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of .insurance now or herealter placed on said - buildings,"
the beneficiary may procure the same at grantor's expense. The  amount
collected Yunder ;any : fire or. other insurance -policy may be applied by benefi-
ciary upon’ any “indebtedness secured” hereby and in such order as beneliciary
may determine, ‘or “at option’ of :beneliciary the entire so collected, or
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any default or. notice'of delault hereunder or invalidate any
act done_ pursuant to such notice. I ur :

'5.°To keep saidpremises free from construction lens and to pay all
taxes, assessments and other’ charges that may be levied or assessed upon or

against said - property. belore any part of such taxes, assessments and other: i

chargées become past 'due ‘or delinquent and promptly deliver receipts ‘therefor
to beneficiary; should the grantor lail to make payment of any taxes; assess-
ments, . insurance -premiurns, . liens or.other charges payable by grantor, either
by . direct : pay or. by.: providing.® beneticiary  with funds. with which to
make such payment, beneficiary may, at its option, make payment thereof,
and .the amount so. paid,~with-interest:at the rate set forth in the note secured
hereby, | her with the aobligati bs ¢
trust ‘deed, shall be’added 'to and become-a part'of the debi secured by’ ¢
trust - deed, without waiver:.of*any rights: arising’ frorn’-breach'of! any ‘of' the
covenants: hereof -and for.suchpayments, -wth .interest. as -aloresaid,: the prop--
erty hereinbelore ‘described, .as well .as. the, grantor, shall be, bound  to ' the
same’ extent’ that ‘they” are_bound ‘for the payment ol the  obligation herei
described.“and all such- payments:shall be ‘immediately due’and payable

out notice, and the nonpayment thereol shall, .at the option of - the beneliciary,
render. all. sums’ secured by, this trust deed immediately duc and; payable and
constitute ‘a_breach of this trust deed. = .7~ e

6.:To. puy:all: costs," fees and expenses ‘of this trust ‘including the cost -

of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustec’s and attorney's
fees actually:incurred. i/ ":7: oo i ST . RS
7. To appear in and defend any "action or proceeding purporting to
allect the.security.rights or powers of beneliciary or trustee; and in any suit,
action or proceeding 'in ‘which ‘the beneficiary” or trustee ‘may appear, including

any ‘suit-for - the “foreclosure ‘of this. deed, to” pay all. costs and-expenses, in- ..

cluding ‘evidence of .title and the. beneficiary’s or. trustee’s. attorney's fees: the
amount of ‘attorney's {ces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court’ and in the ‘evenf ‘of an appeal from any judgment or
decree of the trial court,: grantor lurther. agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s_or frustee’s attor-
ney’s fres:on such appeal, ST LRI LA T Py e

I't:is mutually agreed that: . S RRREE

8. In the event that.any portion or all of said property. shall be taken-
under the right of i f in or cond: ion, benelicinry shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount  required
to pay all reasonable costs, expenses and attorney’s lees necessarily - paid or
incurred by grantor in such proceedings, shall be paid to. beneliciary and
applied by it liest upon any reasonable covts and expenses and aftorney's fees,
bath in the trial and appellate courts, ily paid or incieeed by bodhes
ticiary in “such p 1 Tand the bal pplied suponthe indebtedness -
secured hereby? and gdrantor agrees, at its own expense, to take such actions
and execute such . instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary’s request. .

. At any ‘time and lrom time to time upon writien request of henc-
ticiary, payment ol its fees and. presentation of this deed and ‘the note. for
endorsement ‘(in case of full r 'y s, for . ). without affecting

iability of any ' person {or the payment of the invlcblgdpesg,l trustee may
ORI T R R i

R

uously; maintain “insurance"on’ the buildings

idescribed in paragraphs 6:.and 7. ol this ...

(a) consent to the making of any map or plat_of said property; (b) join in
dranting. any -easement~ or--creating any- restriction- thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
“thereot; (d) ‘reconvey, without warranty. all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness.thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any "default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by .a court, and without regard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any . part thereol, in its own name sue or otherwise collect the rents,
issués. and prolits; including those past due and unpaid, and apply. the same,
less costs ‘and - expenses -of opcration and collection, including reasonable attor-

.-ney’'s fees upon-any indebtedness secured hereby, and-in such order as bene-

ficiary may defermine. . S

Do 11 The' editering upon "and ‘taking' possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

‘pursuant to such notice.

b 12. Upon:default by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event.the beneliciary at his election may proceed to loreclose this trust deed
“in equity as'a:mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded -his written notice of default and his election
to. sell the said described real property to satisfy the obligations secured
vhereby, ‘whereupon the ‘trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
‘obligation secured ‘thereby. (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

- ceeding the amounts provided by law) other than such portion of the prin-
:.cipal as would not then be due had no default occurred, and thereby cure
d 0

the delault, in which event all foreclosure pr dj shall be di
the trustec.

I14. Otherwise, the sale shall be held on the date and at l[xc time and

by

: ﬁlncc designated .in" the notice of :sale or the time to which said sale may

be postponed”asiprovided ibyTlaw.- The trustee miay sell said propcrty either
in one parcel. or; ¥

nSeparate™ parcels and . shall_sell ‘the parcel or parcels at
auction to the“highest bidder for cash, payable at the tinc of sale. Trustee
shall deiiver to the purchaser its deed in form as required by law conveying
the property so-sold, but without any covenant or warranty, express or imi-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of  the truthlulness thereol.” Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

s 15." When'trustee ‘sells pursuant to the powers provided herein, trustee
shall -apply - the proceeds of ‘sale 10 payment of (1) the expenses of sale, in-
cluding: the -compensation ol the trustee and a reasonable charge by frustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having rccorded liens subsequent to the interest ol the trustee in the trust
deed s thoir interests may appear-in tha order ol their priority and <) the
surplus, il -any,- to - the frantor or to his successor in inferest entitled Yo ruch
surplus, B .

16. For 'any reéason permitted by law beneliciary may from time to

time appoint a successor or successors to any frustes named hefein or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
inxtrument executed by bencliciary, containing relerence to this trust deed

-Cand its place of record, which, when secorded in the olfice of the County

Clerk or Recorder ol the county’ or countics in which the property is situated,
shall be conclusive prool of proper intment of the trustee,

17. Trustee nccepts’ this trust when this deed, duly executed and
acknowledged is. made a:public record as provided by law. Trustee is not
obligated to notily any:party hereto of pending sale under any other deed of
trust or of any action or procecding in which grantor, beneliciary or trustee
shall be a party unless such action or procecding is brought by trustce.

NOTE: The Trust Deed :Act:'provides that tho trustee hareundor. 'must. be cithor : an: attarney, -who 1s :un activo: membor “of the Oregon :State Bor,” @ bonk, trust company

or savings and loan. associotion outhorized 1o do’ business undar the - laws”of ‘Otagon or the. Unitad Staes,

o title. insutance company authorized to insure title to real

property of this atote, .its subsidiaries, alfiliates, agents or branches;: the -United States or any agency thereol, of an escrow agent licensed under ORS 696.505 to 690.585.




' "'.The giéntor warrants ‘that the ‘pr}:’oc.e'edbs of rthé.{oa‘n" re

( a)*apriman'ly Iorr»»‘grantor’s personal, family,
(b) Xmmmmﬂﬁﬂcxmmmmm

o This deed applies to, inures td"g‘hé benefit of and -binds a1 parties here
- tors,; personal (épiesentatives, succéssars,:a,hd:assigns.‘ The term ,'beneliciary; shall

‘contract secured. “hereby, whether or N0t named as g beneﬁciary herein. In c‘onstiu; ¢
‘masculirie gender includes the. feminine: and: the neuter, ‘and [the singular. /r‘zu'mb’e‘;inclydes the

| EREOF, Said grabfqr héénhe‘i',eun(tg seth:sh 1

, ,lMPORTANT*Nf):TiQE: Delete, -y lining” out, ‘whicheve warianty (o) ‘or (b) 1s n
.. miet: applicable «warranty: {q
#

H L ) Is applj:‘gbrlefgn;!,_yho.‘beneficiury_n
95 :such word iis - defined ‘in the. Truth-in-Lending:
“bene ary _UST"‘-qbr'qgly' with the FAct-q

Form No.:1305 or equivalent;

‘o is‘fno!“ fiﬁqpce me;'ﬁurchq@-
1306, ‘o gqungh[gnl.‘lf':onipliuri&e'

; : i who, ench being firs
. 'dufy su'brﬁ, did say that th; I;Jrnrer is the,
président and that” the latter js the.... .

Secretary - of ;.

R - . st L S PO »
La €orporation, hat’ seal  attixed to the foregoing instrument s the
‘Corporate seal ¢ . said- Corporation ang that the instrument was signed apd
" sealed in’behali,of said:
.voly ntary. act iahd'-'gleed.r' | .and each ‘of :

7 , 1 '-Vgefore me:

- NotaryPubhc ovr,Ot‘egon, T (OFFICIAL
L w LT . - SEAL)
My conym‘ssz_‘o;z_ ‘cz;pires;

‘REQUEST FoR-Fyp| ‘RECONVEYANCE 1 -+

Secured by said

; 9%-8ny sums owing ¢ you under the terms of

“indebtddness Sectired by shig trust deed (which' are deliyereq to you

¥ arranty, - 'to ‘the-parties -designated “by-the-terms of said -trugt deed the
il recb;zizeyané:é.‘éndziioi:dine'nrs:td 4 S . ! ) : g

“"DEED N U Star OF OREGON,

(FORM No, 861y

NI County of Klamath f
STEVENS-NES! LAw Pun, co., D‘OR"LANO. OHK, L ) . . . .
\\"‘\_\““‘““'f : 1 certify that the within mnstry-

menr was received for record on_ the
July. . 1980

5 ‘ : AM and recorded
. SPACE RESERVED ; e No. M80O . on

Grantor -
F..McEntee || .- : . . ,,',.:95, Tliah L page 0L as documenr/fee/file/
: o - RECOROER's ygg 'l : ‘}it;st'r'umen(/microfilm No. 203 ,
Record of Mortgages of said County,
R Witness my hand and seal of

~ County affixed.

epury




