: vaus't Déed .

whzch lien was
.................. County,
e ' ( indicate which);

of
(indicate which);
19 of

24

. tmen tof Mo tor VeIucIes »vﬂzere it bears file NOwo........

-.County, Oreéon,

( hereinafter called the

; @gé‘{mm its date.
i ; TXXAREE

o To nduce rhe second parn to make the Ioan Iast ment:oned the hrst party hereto[ore has agreed and con-
"aented to ‘subordinate first party saxd hen to the lien about to be taken by the second party as above set forth.

nfore:'atd he fxrst party, for himself,-his" ‘personal. representattves ( or successors) and assigns, hereby covenants,
agrees toand with’ ‘the second. party, his pérsonal  representatives (or successors) and assigns, that the
n ‘on"said deecnbed property is.and shall -always be’ subject and subordinate to the lien about to
“second. party, ‘as‘aforesaid, and that second partys said:lien_in"all respects shall be first, prior
prowded alwaya, however, that if . eecond party's said lien is not duly filed or
ropri. ment, thereon duly f:led within . _days after the date hereof, this sub-
dumnon_ngrcemenr shall be nuIl and void and of no force or.effect. .
Stds \presaly ‘understood and. ngreed thnt notlnng herein: contained 'ah.nll ba construcd to chnngo, nltcr or.im--
.mur rhc first'party's said lien, ewcept as heremnbovo expressly.set:forth. ;

“In n construmg this subordination agreement and . where the context so requrres, the singular includes the plural;
:includes the feminine and-the neuter and -all : gmmmnhcal changes shall be supplied to.cause this
g agreement ‘to apply. to. ‘corporations as. well as to md:wdunls : L )

ANWITNESS: WHEREOF “the: undersxgned has hereunto, set hrs hand-a od seaIL xf ‘the undersigned is & cor-
Y ‘to b ,afflxed hereunto by its officers

_PINEY; qoons" LAN/D/AND /DEVELOPMENT co., By‘:

%/: S // Pre51dent:




STATE OF OREGON.

Counu;o{ Klamach

T cert:fy that the w:thm instru-

Swas" reccn'cd for ‘record. on_ the
: Julv

: T USI: TNIS e "
; snca\' meserven oAt “ ; oclocl\ A IW and re orded
: ¥ : ; lon pmfe 13584, or as
;87204 s

MORT(‘A(‘Es.................,: ..... :
County. : L

: ) eczdt Officer.
.By/ /LM.;,.C .(* 2 eputy.

$7 00




