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STATE OF,OREGON. represeq | a acting by, the Director of Veterans' Affairs,
Prope rty located Cotin ty of .- h... -

State of Oregen.

“E% of Lot ALTA GRRDENS, in the County Of Klamathy

799 5h oy =

g2l
15 S

topether. with the tenements, heriditaments, rights, pri\'ilegcs, and appurtenances including roads and easements used in connection
d . heating sys(em.'water heaters, fuel storage receptacles; plumbing.

W ih.thé. premises;’ electric .wiring and fixtures; nace  an
ventilating. water and irrigating systems; screens, oors; window shades and blinds, shutters: cabinets, built-ins. linoleums and floor
onditioners, re‘irigcrmors. {freezers, dishwashers:

1 fixtures now or hereafter

;growlng or hereaft d or growing thereony and any

coverings,- built-in st
ora,;or timberi now.
appurtenant to the

installed in or on the H {
replacements of any.one or mo ms:*ln‘whold"or in part, all of which are lared to be
land, and all of the rents,” issues, ani mortgaged pro perty; . .

Eight Th

to secure. the paynienl' PoY QS etovet_ e ::-Dollnrs

and interest thereén, evidenced by the tollowing promlssbry-ﬁote:

: ' Eight phousand a
1 promise 10 pay to the STATE OF O SR e
0=

), with intgrest_from the date of

initial disbursement by the State of Oregon, at the rate of - percent per annum until such time as @
different interest rate is established pursuant to- ORS 407.072, principal and inierest to be paid in jawiul money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
=~and $.57..00. o0 the....

thereafter, -plus —the ad valorem taxes for each
1% ‘successive year:on the e describeéiih ‘tne ‘mortgage. and the fuil’ amount of the principal. interest
. ., and advances shall be ;fullylpaid -such ;payments to-be applied first:as :thed, npau:anlan,ce, the remainder on the
- principal.' i e Farnd y e R ; b ; -
The due date of the last payment shall be on or‘before . %
In’the ‘event {raf\'siférlaii Uwnhership of ‘thé")ﬁrevmlses'o'r any part thereof, 1 will continue 10 be liable for payment and
alance ,shall draw interest 'a;,pt\'gscrib;edr by ORS 407.070 from date of ssuch ”tvraps“fe_:f.

This note is sqcure:_d by a the fg:ms of which |

al

Ti\é‘mongagaf or: elqu'en owner.‘may pay :all ‘or:any part of the:loan:at’ any time’ without penalty.
are free

has -good right .to mortgage :same, .that the premises
and this

he riortgagor covenants that he,owns the remises in fee simple, ;
E trom.encumbrnncc.'mnt he will- warrant and defend same (orcver"a%‘nlnst the claims and demands of all persons whomsoever,
1l _not be extinguished by foreclosure, but shall run with-the tand. K .

R i e B

TRy
ORTGAGOR FURT

pay all debts and moneys
2 Not o ermit. th Hpuilding : -or. + not;to permn.th&removnl or demolishment of any buildings or im-
- .pr‘cl_vemen‘ts;now7 ter existing; « ) E o d.repair; :10, complete: 11 .construction within a reasonable time in
S ,agco:\‘_dang:‘ef,wi( : ) 1 the S I e n T WD : S

3. Np.t,lo; ‘tl:rr_nit; the qt,tvhg.g,/or“rem& v

 his own.domestic Use€; not to commit or suffer any waste;

:4.7Not 'to’ permit the ‘uiie qf-th : ) or urjlf;ivgim‘pq;pqs{g:f -

8. Not to 1 tax, assessment, len, ¢ ¢ to- exist vnt»nnvy time:

"6 Mortgagee Is suthorized to pay ail real é\iope o t
dvances_to bear tntergs; as; provide the

: ta es x;ks*cs;s’i:d‘ n(:/tllhst"()\éi1{rcmlsc§a and add same to the principal, each of the
red during he term ‘of ine moriga‘g‘c."né‘mdsf oss by fire and such other hazards in such
mount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
ipts showing payment in . full of all  all such insurance sl}:\ll be made p_:\)'ab\e to the mortgagee:
kept in_force by the morigagor in case ©: Josure until the. period of rcduxs)gu\o‘n $§pxres; § )
i . : N 2 !‘_«{‘3{"&‘ A TAN




8. Mortgagee shall be ‘entitled to all compensation- and damag
tarily released.. sam app}ied pon . th debtedness;

F or rent thelpremises. or an';v i')art of sam: v out Q-}rifteﬁ c:onsep: Qf tt_ié'mokrt‘gégee; )

10. To pyrox;lptly notify mo;tgdgee in writing of a transfer of ,ownership of the, prerhises. or any part or interest in same, and to

furnisha copy-of: the:instrument’ of transfer t6" the mortgagee; “a ‘purchaser shall pay interest as prescribed by ORS 407.070 on

all payments due from. the date of; transfer; in allother respects this, mortgage shall _remain in, full force and effect.

The mortgagee may, at his option.tin,,casevoi,deiault,of the mortgagor,.;perform same: in whole ‘or in part and all expenditures
made ‘in ‘so doing-including:the employment -of ;an: attorney. to ;secure :compliance - with: the: terms: of the: mortgage . or the note shall
draw interest.at the; rate, provided.in:the note:and all;such:expenditures shall ; be - immediately . repayable: by: the mortgagor without
demand and shail: bé secured by this mortgage. . . : o

Defa;.\ n ax'iy ‘of the é6';4e'rxants4 oi- agreements herein contained or the exﬁendlture of an& portion of the loan for purposcs

other than those specified in.the:application; except by~ writteén’ permission” of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately. due’ and payable- without notice and this
mortgage subject 10 foreclosure. ; . NE LRI .

The ‘failure of’ 1 : ¢ ‘any pptions-:herexn~set,iort.h~w11'l-,not,co_ns ifute.a ‘walver. of -any right arising from a
breach of the covenants. o e : ' -

In case‘ioreclg'sure;is commenced,:the mortgaéor?shall -be- liable for the cost of a’title search, ‘attorney- fees, and all other costs
incurred in connection with such foreclosure. . .

Upon the breach of any covenant of “the ‘mortgage, the ee shail have the right Yo enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the.indebtedness and the mortgagee shall
have the right to the appoi ment of a receiver to collect same. Vi s EE Y e d -

.. .The 1s and.agreemients herein shall extend to and be binding uponthe. heirs, ‘executors, ‘administrators, successors and
assxgns‘gof the respective parties hereto.” R RS Voey R

It is distinctly’ understood- and agreed -that® this ‘noté’and mortgage aré 'subject_t.b the provisions.of -Article XI-A of the Oregon
Constitution, ORS 407.010! to 407:210 and  any ’ subsequent’amendments : thereto and “to all: rules;and regulations which have been
issued or may hereafte: issue y the Director of Veterans' Affairs pursuant to.the prov. jons of ORS 407.020.

Tud the;iemininé and:,the élhg’illar_,th):plgr_gil where such connotations are

‘the 1ast payment date.

applicable herein. L
fﬁ1s;mortga e“is'being r

5

’This%isk"ﬁEJahd;the,saméambntgggegas filed for.recording,:dated June 16, 1980 27d Recorded.
June 16, 980 iri"Book’ M80}, ‘page 10974 icorfilm récords of Klamath County, Oregon.
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(Seal)

(Seal)

(Seal)

Cbui‘ity of ... . Klam‘ath .

ore me, a_ﬁotary Public,” personally appeared: the within named Tﬂh'ﬂr A- 'Vaughn_' and._Helen P.

e

Aa'_ng‘h - Uiis ‘wife, and . acknowledged the. foregoing instrument to be thel¥. vowuntary

A 1 £

My Commission expirérsl i

MORTGAGE

TO Departrﬁeni’ot' \'Vre‘gréxl'ahs'-A“aifs' :

S o
“STATE OF OREGON,

Py

 County of Klal atﬁ g . . }

{

S ' P R Klamath . .
1 certify that the within was received and auly. recorq:d by me in . fommarseg . County Records, Book of Mortgages,

o MBO_ poge 10975, sy ot Jume; 1980 T0f. D MILNE Klamath o,  Clerk _
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une 1651980 v
iamath Falls; ‘OR
o Klamath T

_. County

After re‘cégqing;retuipigb: Eg st

DEPARTMENT OF VETERANS' AFFATRS:
. @ @enasalServives-Buirtin: 12y /f{
"E:)vﬁt.)i}!.x
 Form L-4 (Rev. 5-71)
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