Coun t) of Klamath

:together with the tenements heriditaments, rights, pnvllcges. and appurtenances including roads and easements used in connection

with -the “premises; electric wlnng and imturcs. furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuttcrs; cabinets, built-ins, linoleums and floor

. -coverings, -built-in_ stoves, ovens, el ectric sinks, air conditioners, refri gerators. freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises; and any shrubbéry,iflora’or hmber ‘nowigrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in’ wholé*oT in ‘part, all of which are hereby declared to be appunen:mt to the
land, and all of the rents. issues, and  profits of ‘the mortgaged pro pertv.

to secure the payment of 'I‘hlr{-y Seven._Thousand. apd no/100 Dollars

(.37.,000..00=:

=.); and Interest thercon, evidenced by the -foilowing promissory: note:

1 promise to pay to the STATE OF OREGON .li:hj;;..t.y.,..Sevea....ThQusand...and_..no/lﬂ.o:-
3T i asvedasr e setassaseeiesianive - : DollarS'(Sl’;??l.g.QQ.Q.

initial disbursement by the State of Oregon, at the rate of 5 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

D), with interest from the date of

$.220.00====== mmmmeon or before October.. 1, ,...lgﬁf‘ end $.220.,00.--on--the..
1st_of ‘each_mont — thereafter, plus one~twelfth of —===m=====the ad valorem taxes for each

successive year on the premlses descnbed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully -paid, such payments to be apphed first as interest on the unpaid balance, 1he remainder on the
principal.

The due date of the last paymcnt shall be on or before .September 2010

In the event of transfer of ownershxp of the premises or any part thereof, I will continue to be liable for pa\ment and
..the balance shall draw mterest as prescnbed by, ORS 107.070, irom date of such transfer.

This_note is secured by a_mortgage, the terms of which are made a part hereof. ~

The mortgngon covenun!s that; :he: owns‘thexpremucs in-fee.simple, ‘has.good right to mortgage. same, that the premises are free
rom encumbrance, that he will warrant.and detend same forever. against the claims and demands of all persons whomsoever, and this
ovenant shall not ‘ctinguished by forv:closure. but shall run \\'xt the land.

AND l\C“ EES

1, 'lo pny nll dcbh nnd moncy« sculrcd hu‘cb\“

2. Not to/ pcrmlt lhc buildings to become vacant .or. unoccupied ;. not to:permit the removal or demolishment of nny buildings or im-
.provements now; or -hereafter: existing: -to: keep -snme  in. good-repair; -to complcte: ll Lon;lrucuon within a- rcason.lblc time in
;v accordance ; thh any.’ agreement:ma e -between ;the:parties: hereto; L *‘

3. N
A Nol to p'ermlt"lhc,usé'

emovn] ot any. tlmber except.fo his own domcshc use; not to commit or suffer any waste;

to, permit, the cutting:

) ‘lhe premlscs Io ‘any objnctionablc or unlawrul purposc'

8. Nov. to pu‘mlt any tax, o sment

Ian.>or encumbrance to xhl. at hny time;

o 6. Mortgngce is. authorized to pay all real ropérly l:{xcs asse: 'ed against. the premi..c. .md add same to the principnl. each of the
advam.cs to bear lntcresl as provldc in;the nol i

'ﬂl bulldlngs unc lnglv lnsurt.d durh\g lhc lcrm ot the mortgn \ .lgnlml lu<; by fire and such other hazards in such
company. or companies and -in such an. amount as shall be satisiactory to the mortgagee: to deposit with the cmm(a.\ggc all such
policics. with ' receipts - showing payment in: fuil: of all’ premiums; all such nsurance shall be made payabley lc.)thenxhortrm,cc
- insurance shall be. kept -in force by the mortgagor in case of torcclosure until the period of redemption expiresf. -

.3 Lo
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rtgagee amages received under right of eminent domain, or for any security volun-
- tarily released indebtedness: . X

. Not fp or ‘the’ i : ) 3 ‘, "hopt' written consent of the mortgagee;

.. To promptly notj ¥ mortgagee in Writing. of a’ transfer of .ownership of the premises or any part or interest in same, and to
furnish 'a copy of the - nstrument of transfer to the” mortgagee: a purchaser shall pay interest as prescribed by ORS 207.070 on
all payments due from the qatg.;of;n"axv:s'f‘er:k in all other Tespects this. mortgage shall remain in -full force angd effect.

ption,.in.case of default of the mortgagor,:. perform same in whole or in part and all expenditures
mployment: of :an attorney to secure ‘compliance “with the ‘terms ‘of the mortgage or the note shall
the notezand all such. expenditures shall ‘be immediately: Trepayable by. the mortgagor without

" Default in any he ‘covenants’ or agreements. herein contained or the. expenditure of any portion of the loan for purposes
other than those!specitied: in thc-npplication.,except’ byr‘written*permission of ‘the mortgagee given before the expenditure is made,
shall cause the entire- indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to fore . PO

The 'failure of,thé mo e to:'e : ) ; ~will ot constitute a wajver of any right arising from a
_‘breach of the‘co_vennnts_. : .

- In casejorecloiure ‘is- commencéd::the -mortgagor ‘shall be liable for the cost of ‘a’title search, attorney fees, and all other costs
incurred in connection with such foreclosure.: . Lo
T 'Uﬁé;xwt'h.eﬂ ch of any . oc _MWP‘.— £ the morTtgage, the martaamon G T2 oo ight to er the premises, tarke‘posseission‘

collect the rents, issues an, 1 c ebtedness and the mortgagee shall

have the right to the appointment of a-recei e s

S . SR . v—;’:u-‘,s;'_,‘,:g: S N . .
.. The covenants and agreements here; inding upon the heirs, executors, administrators, successors and

" assignsiof the respective parties hereto, T . . .

ERER L ey Sr Ly ey b T e L e e .

It is distinctly~underst(z)od“‘ran’c‘l’ i ; note “and mortgage are subject: the’ provisions. of Article XI-A of the Oregon
:Constitution, ORS 407.010 . to 407.210: uent amendments thereto ‘and, all ‘rules and -regulations which' have been
issued or may hereat’te;:,‘b_g }ssqe the D;rectqr of Ve.t}erarns'_A‘gfa' u to the. Provisions of ORS 407.020.

: w'o‘RD'S:,The m, } s : ingular ‘the -plural where such connotations are
..applicable heréin; ", " : ) 5 at T R S . BN
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: Coﬁnty i»of ) Klamath :

: .‘ éeg‘tl)re rﬁé. a‘Nota'ry Pﬁﬁllc, personally appearegi the within named Stephen Cr Min(:hand Hor tenCla P .

Miﬁ Ch L ) : . 'his wife, and acknowledged the foregping instruW to be thelr voluntary
_'A,ai:t‘ and deed. - } : o ‘ -

WSS by hand and official seal the ‘day and year last above written. /m ‘/, M’/

: NNA K. MATESON
NOTARY PUBLIC-CREGDH/

My Commission Expires Notars?]

My Commissfon expires

MORTGAGE 5
L-.P4 29845 ...

FROM .. . ' : i . TO Departmént of Veterans’ Affairs

STATE OF OREGON, = IR IO S }
58,

County of ... K]:?_UDath

County Records, Book of Mortgages,

I certify that the wlthin was repc(\;cd and duly recorded by me in ... Klam&th

" No. _M80 page.’i3§9,l¢°n‘~;he;.23;1&1;,;;',? SR Do MILNE... Klanatbouney . Clerk

& .
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L. Klamathi fas

S »Altér‘,x{ccordlnx:return')tb: i
DEPARTX\{ENT 9}‘" VETERANS' AFFAIRS ’
: 'Ge_i'fex’gysgi§§ Building .0
U Salem® Oréfon 97310
. Foim L4 (Rev. 571 7




