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Yl

annto;; irrevo sells and conveys. to ‘trustee in'(‘(.ust,\
'y, Oregon, described‘as: : RSN

The :Northerly..300 sfeet: of,the, SEYSELSEY, of-.Section.12, Township 40 South > Range -7 Fast

“of the ,Willamette;Meridian, Klamath County, ‘Oregon, EXCEPTING THEREFROM the Westerly
".33.30 feet ~f'or_rqadway‘.*_"z : S . T

fogether with all and _singular the 't y ts, heredit. 1ts and appu}ténanées and all other rights thereunto belonging or in anywise

now-or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. ’

A ¥ FOR\THE'PURPOSE. '~OF'SECURINGT'PERFORM’ANCEfol'»e'ach-agreement of ‘grantor herein contained and payment of the
v SIX AND.FIVE. HUNDRED 0/100 &

i

r'es‘t"theréon‘ according to the terms of ‘a hromissory
final payment of principal and interest hereof, if

ayable toibenefi
not sooner” paid;-to- be'dis and ‘payible’ : = ! . g

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeni of said note
becomes due-and payable. In"the event the within described ‘property, or any part thereot, or any interest therein is sold, agreed to be
sold, - conveyed, assigned or alienated . by the gdrantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations s‘equrejdA‘b){_th‘is“ingtrrument,; irrespective of the maturity dates expressed therein, or
herein, shall become immediately dué and payable, T T T S in i S ST ESPEC

The above described real property is not currently used: for agricultural,Z timber. or grazing purposes.

To protect the security of this trust deed, drantor agrees: (2) consent to the making of doy map or plat of said property; ( b) join in

st f o O-profec‘y«-pl!sefl’e—*&nd—")ﬂ;ﬂlﬂl‘n<&nl.d-'propgrly-inugood»cqnd;ﬁo" N»_ﬂrantmg‘.a.ny. easement. or Creating - any. restriction therean; - (¢). join inany

and “repair; not to remove or d lish any build; ¢ or ;_”l"v“m‘.n,‘,,,,.,mn_. subordination or other akreement allecting this deed or the lien or charge

not to commit or Permit’ any 'Waste of suid ‘properf; NNy e L . thereol, (d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore promptly and . in, food . and corkmanlike Arant 1 any reconveyance may be described as the “person or - persons

er_any - buildi 8-0r impro ment .which. may be constructed, dumaged or Irgally, elyll_llrd,llgen:‘lo.' and the recitals therein of ANy matters. or facts shall

destroyed thereon, and”pay whéti-duenll eosty incorred therelor, . - be coriclusive: prool ol the truthlulness thereof. Trustee's foes for anyof the

et “Ta ca‘mply'\'u'ith'_‘allv:la'ws,‘i‘-"' : . Fegulations;” ¢t ants,” condi- services mentioned in this paragraph shall be not less than 85,

restrictions aflécting snid property: it the-beneliciary so*requests, to : 10. Upon- any delault by grantor hereunder, beneficiary may ar any

Sheiptd o B (s’ pursuant 1o the Uniform Commer- fime without notice, either in person, by agent or by a receiver fo be ap-

i o pay for filing same in>the - pointed .by a court, and without regard to the adequacy of any security for

per: public office..or “offices) as well as the cost of all lien searches made .the indebtedness hereby secured, onter upen and take possession of said prop-

by l;'lingxc[licers or tsearclaiqg agencies asiimay be: deemed desirable . by the Sty or any part thereol, .in its own name sue or otherwise collect the rents,
“béneticiary.” o i z Eia 3 th

R - Ss R : Issues “and prolfits; including’ those' past 'due “and unpaid, and apply the same;
4. To provu]e"and:Atonh’nuqusly.. Auuntaininsurance: on: the buildings - les: costs' and  expenses . ‘of. operation’ and 'collection, including. reasonable attor-

Lo . ] P A ¢
now .or hercatter erected 'on the said premises against loss or darnage by fire fees’.upon any . indebtedness - secured hereby, and in such order as bene-
2

and such other hazards>as the>beneficiar ma nér m time 40 time require, in . . may_determine, i . ) .
an amount ‘not less thar\x‘&.;ﬁeuiejz_ﬂ:l §uré ieva ue written'in 11 The’ entering upon - and taking possession of said property, the
c ] ably )fo.{he benet 'y, with " Joss payable to the latter; all ion of such rents, issues and prolits, or the proceeds of fire and other
policies of iasurance, shall :be delivered to the beneliciary as-soon as: insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail: for any ‘reason to procure any such insurance and . fo" property, and the application or release thercof as aforesaid. shall not cure or
deliver said policies to the beneficiary at least Sifteen days prior.to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion, of: any ; policy - of fiﬂsurqnce}, now: -or, hereafter placed’ on sa;gh buildings, - pursaant ‘to ‘such’ notice, - v
the*"beneficiary may. ‘procire 't e same” dt ‘grantor’s expense, e. amount . .
callected'-vunde{vany fire: or: other ‘insurance policy umay i be applied by benafi. << 7 12:-Upon: default by grantor in payment of any indebtedness secured
cl'ary"bpon‘_“any.'indebtednes's_‘sccu}g'd héieby"aqd:in ‘such order as beneliciary or in his performance of any agreement hercunder, the beneficiary may
may determine, ‘or “at-option of beneficiary-the“entire amount so collected, or all sums’ secured hereby immediately due and payable. In such an
any part thereof, may be released to or, Such application or release shall event - the bef-»ehcmry at. his electio; proceed to foreclose this trust deed
not cure or waive any default ;or.notice ol default, hereunder or invalidate any . “in.equity as:a mortéage or direct the tru
act done pursuant to such notice.” B Tihe : advertisement and  sale. In the latt ) s ]
"5 To 'keep said. premises- free from construction I'ens and to pay. all h ¢ : 5 otice of delault and his election
o "¢ ‘e S levie : said : described real property to satisly the obligations secured
taxes, assessments and “other ch, ssessed cupon or L L B A H and ph 3 A
against said -property - belore any part ol such taxes, nssessments and other . hereby;. whereupon ¢ 10" trustce shall lix the time and place of sale, five notice
g “past- o i . iver . N thereof as then fequired by law and proceed to loreclose this trust deed in
charges become ‘past- due or delinquent and promptly deliver receipts therelor h ided in ORS §6.740 '56.795
o beneliciary; should the grantor tail to make payment of ANy faxes, assess- the manner proviy n ¢ to &6. 3
ments, rinsurance s premiums;; liens -or ; other charges” payable by grantor, either 13, Should the beneliciary elect to loreclose by advertisement and sale
by: direct . payment cor’ by- provitlinpiﬂ-beneliciary with funds with which to then aiter delault at any time prior to five days before the date set by the
make- such payment, beneliciary . at _its option, make payment thercol, trustee for the trustee's sale, .the grantor or other pPerson so - privileged by
and :the .amount . it i saty in the note secured ORS 86.760, may pay to the b ticiary or his TS in interest, respec-
hereby, togethe 2. 6. and 7.0f this . tively, the entire amount then due under the terms of the trust deed and the
trust ‘deed, ‘shall ‘be & secured by this” obligation secured thereby (including costs and expenses actually incurred in
trust ‘deed,’ of “any'of the- “enforcing the terms of the obligation and trustee's and attorney's fees not ex-
aloresaid, the prop- . - ceeding the amounts provided by law) other than such portio:
.be bound to. the cipal as would not then be due had no- default occurred, an
1 on" hérein * the default, in’ which-event all loreclosure proceedings shall
27" the trustee, NN T RN o PR
out notice,;and; the nonpayment thereof- h ¢ 1 - 14. Otherwise,. the sale“shall ‘be held.on thé date and at the time and
ums cccured. by this. trust’ di Clately, due anc ...place designated .in’ the notice of sale or the time to which said sale may
ie a bréach of ‘this frust deed. N e T ... be postponed as provided by law. The trustee may- sell said_property either
6. To" pay all’ costs, fees and expenses”of ‘this triist including the cost . ; in_one parcelor.in. sy L parcels and shall sell the - pareel or parcels at
of .title .search as well as the other costs.and expenses of the trustee incurred auction to the:hi - s
in connection with or in enlcrcing this obligation and trustee" d attorney's shall deliverth the; purchaser its deed )
lees actually. incurred. y D e TR UL DT Uy sy - the property. so'sold,: but without any” . express. or im.
7. To appear in~and délend’a Y “action -or- proceeding purporting to plied. The recitals in the deed of any’ matters of lact shall be conclusive proof
urit; b or trustee; and in’ fny suit, . of the truthlulness thereof, Any person, excluding the frustee, but including
i US;;’"";"}"-"IZ’M’-' l"C’Ud'_"g ' the grantor and beneliciary,” may purchase at the sale.
» fo'ipay all :costs an iexpenses, in-.:. .. AR g e e n .
cluding :evidence of .title and  the beneliciary's or. ustec’s  attorney’s fees;. the shall apl;;r,l.yi":z': r;”t‘;-:::ges ;L;":.-raur(:m;::y::ertr'tlcofo;‘l(), 5”1.7:0;;;!,:!"“5150 rsll";n{l’c'js‘;ﬁf
amount of attorney.s fees me_nnone:d, in_this paragraph 7 'in ;'1” cases shall ,b", cluding the .compensation of the trustee and a reasonable. charge by frustee's
tixed by ‘the trial court and in' the event of ‘an>appeal”trom any judgnient or . J ¥ L gt ” N )
¥ " et 2 (2) to the abligation secured by the trust de ed, (3) to all persons
decree of the trial court, grantor further adrees to ay s_uch sum .'ls.lhe ap- recorded liens subsequent 1o the interest "
pellate coure ’»h""A adjudge reasonnble as, ","' brPcl '.s»ﬂf frustee’s attor- deed, as their_interests may appear in. the arder. o, i fority - and (4). the
ney’s fees'on such ‘appeal. "5 R = Usurplus, i nny, 1o the Nrantor or 1o Ais successo, led to such
It is mistually: agreed :tha (% et . surplus. it ARE i JEDTEN
8. «n lhe;»ey"en_t'thar,_ any. portion _qr‘allro{'sm;‘l,prqperly shall. be: taken ... . © 16, FoF ‘any’ reasen permitted by law Benefics 3
under the right ol o or. cond . iary shall have the time appoint a successor or juecessors fo any trustee named herein or. fo any
right, if it so elects, to fequire that all or any portion of the manies payable trustee inted hereunder. Upon  such appointiment, and withoot
a%.compensation lor. such taking, which are in excess ol the amount required conveyance 10-the successar trustee, the latter shall be vesred with all title,
to -pay all reasonable 'costs, . cxpenses and attorney’s lc.es'm‘ccssnnly' paid or powers and_duties conferred upon any frustee herein nared or appointed
incurred by, drantor in such procecdings,’ shall be paid "to b’"”"c""’," and hereunder. Ench such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and cxpenses and attorney’s fees, instrument  execured by beneliciary, containing reference to this trust deed

nay from time to

both in. the trial and 4, 11, l;OUIff. ssarily paid or ""C"_"_"‘.‘d by bene- ;.. and, its place ol record,’ which, when recorded in the office of the County

ficiary ‘in-such ‘procéedings. ‘and i the' bqlaqcr.-.-applwd; upon: the, mdeblu]{:ess I Clerk or Retorder of the: : fes i whi ¢ property is situated,

secured hereby; and. grantor agrees, at its own expense, o take' such actions iv i uccessor frustee.

and execute such instruments as shall be necessary in obtaining such com- 1 Trustee accepts this trust when this decd duly exccuted and
. 4

i - eficiary’s r st, ! ! ! 2
pensahor:. X:o;r:‘;;'tl,\';’:go:ngezv;"l"mtrﬁm‘ ,:ql:?me upon \written request of bene- acknowledged 18 made a public record as provided by law,. Trystee is not
liciary, payment of its lees' and presentation - ol this deed and' the note lor ©  9blifated to notity Any parly hereto of pending sale under any: other deed: of
endorsement (in case of full reconveyances, lor cancellation), without alfecting  {rust or-of.any action . or proceeding in which, Arantor, benoliciary or teustee
the Tinbility of any_peeson for_the payment of the indebtedness, t shall be a party unless such action or proceeding is brought by trustee,
RS L ot W 3 A1FEaLoY pa et . ATAY g S 4 Tiiie Lo

3RS A LTHBITALIE G ¢ ! O ATaL g 5

NOTE: The{Trust Deed :Act: provides: thot : he' tru:gce:'Ij'ereunder.'_musis be reither an: attorney, ;whoils’*,un:udivet_membcr,‘cf tho:Oregon -State Bor, a ‘bank, trust’s compony
or_savings "dnd ‘loon association outhorized ‘1o do business - under the’ laws -of. Oregon or. the United_ States, & title insurance company authorized to insure title 1o 1eql
Pproperty of this state, its subsidiaries, affiliates, agents or branches, tha United ‘Stctes or ony agency theteof, or an escrow agent licensed under ORS 496,505 to 696.585,




'tors, personal representaltves, successors and Lass:gns THe' term beneficiary shall -mean the holder and owner, mcludmg pledgee, of- the
contract; secured hereby, whether or not named as:a: benehc:ary herem In construmg 'this deed and whenever the context so requires, the
E B Pl e hl

JDss

and

..who, each being first

presxdent and that the latter is the...
secretary of : :

L corporatlon “and} lhat the seal a!h\ed to the Iorcﬂomg instrument is the
~carporate *seal of. said.corporation and that the instrument was signed. and

" sealed in-behalt of said- corporation by authority of its board of directors;
.and_each’of ‘them dcknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

he foregoing trust deed All sums secured by said
trust deed -have been ‘lully patd ‘and satisfied:<You hereby are dtrected on' payment to you ‘of' any sums owing to you under the' terms of
,smd‘ trust deed or pursuant to statute,'to cancel-all eV fences-of - m" bied, f secured by satd trust deed (which are dehvered to you

Beneliciary

o NSRS RO 2L A Smiiaa g

before rec G will be made. [

o : 3¢
-‘T‘*(rom Ne. . m) Gt :
V‘E’TEV(NSREIE LAW PUB CO 3 PORTLAND ORE.,

County of .. \lama,th_,............f... 8.

I certify that the within instru-

ment was received for record on the

:.22nd. day of ... July. .

e LA A LA 0..12:37 oclock R.M.. and recorded

“ Grantor SEF . in book/recl/volume No..M80.......... on

zDorow JI AT FORG g page... 13613...0r as document/fee/file/
s : znstrument/mxcrohlm No: ...87222..

-Record. of Mortgages of . said. County.

eficiary - oot PR B : Witness my hand ‘and “seal of
: : =County affixed.

-~ kI;(ristJ. '

BASSS

F8e $7.00"




