" NOTE AND MORTQ.AGy9I4

~husband. and . wife

ST
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'the’STATE OF-OREGON, ,reprgsgér;t_e g_ng acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
e R g 3w X R I O T T et 4] . -
ribed real property. located.in the State of Oregon»}and‘County of e Klamat

, _péf;el‘éf\iaﬁd_siﬁhakéd,ingghg Sg}NQ%VOf Sedtién;fo, Township 39 South, Range
10, E.W.M., more particularly described as follows:

' “Beginning at a 5/8" iron pin marking the Southeast corner of said SWinwi;
thence N. 00°10'53" W. along the East line of said SWiNW! a distance of 641.07
feet to.the Southeast corner of parcel conveyed to Stephen F. Pope by deed
recorded in Vol. M-80, page 7185, ‘records of Klamath County, Oregon; thence \.
89°53' W. a distance of 251.74 feet (283.62 by deed reference) to the Southwest
corner of said parcel; thence N. 00°07'°E. a distance of 59.52 feet to the
Southeast corner of parcel described in:instrument recorded in Vol. M-76, page

«> 15480; thence N. 89°53' W. a distance of 705.64 feet to a 5/8" iron pin; thence
- Sg;QOf10'§3"QE5‘a distance of 694.7 feet to a 5/8'iron;p1n on the South line of
o -said SWiNWi; thence S. 89°31'46" E. along said South line a distance of 957.12
4= feet) more'or less, to.the nt of ‘beginning; said ‘parcel. containing 15.00

H

- together..with' the .te ents, heriditaments, .rights, privileges, and appurtenances including roads and easements used in connection
with“the- premises; - electric - wiring "and. fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
‘ventilating, water and irrigating systems; screens, doors; window shades and blinds," shutters: cabinets, built-ins, linoleums and floor
_coverings, -built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises: and any shrubbéry.iflora)or timber.‘now :growing or hereafter planted or growing thereon: and any
replacements of any one or more of-the foregoing items,”in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues. and profits of the mortgaged .pro perty: .

. . 5 - 3 e X X i /
to sectire the payment of Ninety Thopsand and no/100

Dollars
($..90.,,.000..00: =). and interest thereon, evidenced by jthé followiAg prothilssory’ hote:
1 promise to pay to the STATE OF oReGoN .Ninety Thousand and no/100
vl s SR ITIIITTIo T IS T Sipolars (520.000.00 =), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5' ...-percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, ‘as follows:

<489‘00—_'__—-—7““on or before October 1, 1980 ~ng $289.00 on the
1st of every month-—-—- thereafter, plus one-twelfth of-———-—-———z, 4 vilorem taxes for each

successive year oh the premises described in the mortgage,- and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied {first as interest on the unpaid balance, the remainder on the

principal. .
September '1,2020

. ... In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
., 'the .balance:shall draw interest as prescribed by.ORS 407.070.from date. of such, transfer. 4 .

The due date of the last payment shall be on or before

~owner ‘may- payiall ‘orany part’'of the loan’at'any’time without penalty.

fule dnE i . : ’

.- The mortgagor; covenants that:he owns the premises. in: fee simple,-has: good-;right: to' mortgage: same,: that the premises are free

““from’encumibrance,: that he will warrant.and .defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall, not. be_extinguished by foreclosure, but shall run with the land,

MORTGAGOR ‘FURTHER' COVENANTS AND AGREE

. To pa;y' all‘de'bté and moneys secured hérgby:

ot 'to. permit the - bulldings  to:become ‘vacant:or. unoccupled ; not to:permit-the removal ‘or demolishment of any buildings or im-
provements .nnw;or:hcruaf(er:,cxlatln 10 keep (same.in: good repal 0:completeall: construction  within a-reasonable. time in
-accordance swith’ any: agreement: made; between (thespartiess hereto;: R IR RPN PR Lo ¢

mber, excep his owndoms

.cutting, or removal .of an
vtk G g

not.to. commit or suffer any waste;

. Mortgagee Is authorized to pay real
advances to:bear interest.as provided:|

v [ R TTRTR T B IR FEFIIPE Gy FRISIN LS . -

. keep all” buildings” unceasingly Insured - durlhg the term of the mortgage, againgt Joss by fire and such other hazards in such
company or companies and in such an amount ax sholl be satlsfactory to-the martgagee; to deposit with the s orjgageg all such
policies” with _recelpts showing payment “In full of all premiums: all such insurance shall bo made payalld (Q tl}n.mnn;:agco;
insurance ‘shatl be kept. in foree by the mortgagor in case of foreclosure until the period of redemption expliren ™




amages received under right of eminent domain, or for any security volun-
indebtedness : : -

rt of same, without written consen't c;ftixé mortgagee;
- sii N o 2 e 3 B T O T S AT A
To promptly notify mortgagee in writing of a transfer of ownership of the premises.or any part or interest in_same, and to
furnish -a’‘copy- of " the ‘instrument ‘of transfer to' the' 'mortgagee: a purchaser shall pay’ interest as prescribed by ORS 407.070 on
all payments, ue. from the date of transfer;, in. allylot‘h_er\,xespgcts:'this:mo;ngage,shau,,r_emain in full force and effect.

The mortgagee, may.:at; his: option.-in case .of- default:of the.mortgagor, perform same in whole or in part and all expenditures
made in so_doing-including:the; employment:of;an: attorney: to: secure compliance . with. the ‘terms:of the mortgage or the note shall
draw - interest, at the:rate :provided :in-the ‘note: and all:such: expenditures' shallihe?»immediatelyirepayable'by‘the mortgagor: without
demand ‘and shall be secured by this mortgage. i
. Defaul .any.of the. covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those!specified”inthe ‘application,-'except? by ‘Written’permission of the -mortgagee given before the expenditure is made,
shall cause ‘the ‘entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to. foreclosure s : . - .

< Th e stitute a waiver .of any right arising from a
breach of the“covenants. -

In casei_fofécloéur‘e‘is-commenced;‘ the mortgagor ‘shall be:liable for the cost ‘of‘a title search, attorney fees, and all other costs
incurred in connection’ with' such foreclosure., § :

" Upon the brea ; nt of the mortgage, the mortgagee <si{;'1il>~l.{5»>vl‘kihc«ﬂ»gin to enter the premises. take possession,
collect -the rents, issues and profits :and apply ‘same, less reasonable costs of collection,-upon the indebtedness.and the mortgagee shall
have thxc right to-the appointment 'of a receiver to collect same, - : N AR el

’Ti\e covéhanls and. agreements heféin shall -extend '!to and_ be bincilng upon the hcirs: exécutors, d istrators, st s and
assigns jof the respective parties hereto. =~ - - L. e .

CItHs| distinét]yidﬁde’ifstii?)a?'aﬂd5ag"ie'éa}"t'ﬁ£i this'ibte sind mortgage are sibject {6 the provisions of -Article XI-A of the Oregon
Constitution, - ORS - 407.010 - to -407.210 and any :subsequent amendments . thereto -and. to all' rules and regulations which have been
issued. or may. he; er_be. issued b the Director, of Veterans’ Affairs _pursuan ‘Qf;the;P{‘?Vfﬁ!BFS, of ORS 407.020.

lural where ‘such connotations are

19.80

(Seal)

(Seal)

{Seal)

. Cbunty of
. /Before me, a Notary Publi:':.‘personally ‘app‘éax"ed ihé\qwlthln named _]
- .and '~'She‘rrv R, Weqener‘ S T 1Y wife. and~acknowledged the foregoing instrument to -be
ct and deed. - : DR : ) - :

i :My Cc i 0 ‘expir'els'

MORTGAGE .
sl P42770°

. TO Department of Veterans'. Affairs
STATE OF OREGON,. = = , D ;
LY Klamath = .~ S I

County ‘of

‘ertify that the. within was Teceived and duly:récorded by me in Klémath . County Records, Book of Mortgages,

WM. D. MILNE Klamath,. Clerk

Deputy.:

y/22;" |
Rizmath Fails] ‘ORegon~

Deputy.

.: L c recording returnito: o,
DEPARTMENT OF. VETERANS' AFFAIRS
CF =337 JGeneral Services Bullding i -
LT L Salém, Oregon 97310
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