T'HIS MORTGAGE; Made this,. ..
by LeMC ntwell anq Gloria

xdby kls‘aid mortga:geé," does hereby
cutors, admir‘zistrétorts‘an‘d‘ assigns, that certain real
bounded ‘and described_as follows, to-wit:

A paréel’of land in the SE} of S}, Section 7, Township 40 South,
Range 10 East of. the Willamette Meridian, Klamath County, Oregon

nore particularly de scribed as follows:

‘Beginning at the West 1 corner of Section 7 or SW corner of I\Iwe—i5 of
Section 7 a 5/8 inch rebar Wiith Cap Stamp #290; thence South 0~ 12'
30" East 1355.4 feet and North 89052' Bast 5040,9 feet -to true point
of beginning to a 5/8 inch rebar which is also in the South right®
of ‘way of the Elliot Road. " Thence _South 0°08" East 332.0 feet to

‘a 4 inch iron pin; thence South 89°52' West 372.0:feet-to.a 1 inch:

“iron pin;.thence North]0°08', ‘West 332,0 feet 10 5/8 th iron rebar;
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‘thence, North 89°52' East 372.0 feet along the Southizight of way

of Elliot Road to point of béginning ¢ -
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Together with all :and “singular_th ¢s, heredit ts and appurt .es thereunto belonging or in anywise appertaining, and

which may herealter thereto:. »b‘eléﬁg‘;zar'“aﬁﬁ'értain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises

at the time of the execution of this mortgage or at “any time during the term of this mortgage. .
.. TO ‘HAVESAND :TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. :

This mortgage is intended to secure the payment .of...... promissory note...., of .which the following is a substantial copy:

$.1.30,000.00--- . Klamath.Falls,.-Oregon U1y L0 ., 19.80..
I (or if more than one maker) we, jointly and severally, promise to pay to the order of . o
Af..-A..J.....Te’resa_Michaelis.,»--Laurar.Ma;r:oney,--and--Leeannaft.Nielsen ....................
- - i iat Klamath-Falls,.Oregon
N .One.Hund:r:edv.Th:'Lrty.BThousand..and.‘no/l.OO.A...,., e
with interest thereon at the rate of. ... 'per cent. per annum from .. . - da.-he ofthj_s n
principél 'and intereSt payable in meonthly installments of not less than 10‘17.17 . in any one payment; each payment as made
shaﬂ be applied first to accumulated interest and the balance to principal; the ficst payment to be made on the . 1st ... day
of Sep‘b, iy 19.80.., and 2@ like payment on the st day of each month thereafter until

WG e 122010, when the whole unpaid balance hereol, it any, shall become due and payable: if any of said
installments_is not so paid, the whole sum of both principal and interest to become tmn_'ledlat.ely due . and collectible at the option of th_e
holder of this note. I this note is placed in the hands of an attorney for collection, I/we promise and. agree to pay tf:e reasonable attorney s
fees and: collection costs. of the holder ‘hereof; and it suit or action is filed hereon, also promise to. pay (1) holder’s reasonable atforney’s
" fees to. be tixed by the “trial court and (2) it any appeal . is taken trom any decision of the trial court, such further sum as may be tixed
by the appellate court, as the holder's reasonable attorney's iee; in the appellate court.

. {
s 7’)/\ ....... . _(JL/.KLZ':;’, R o
/ ,;44:,«(7-(//:2/:2‘:’(4(“&6,

_until paid,

The ‘datg‘ol rrAalu';;‘ty of the debt” sgpured by lh'is"mor(tg‘ng is the date on which the Iast’scheduled principal payment becomes
Aty <y st vo . Lo R, - o

Ry he mortgagor w’grrahts that the proceeds of the loari répresented by the above described riote and this mortdage are:
el (a)* primarily. for mbrtgago'r's"personal,*‘ia‘mily; ioirsehold or:agricultural purposes (see Important Notice below), :
g BN, €GO 173 (5,5 5 © ». 7,08, o 0 620,81 P CT RO AT Yo By

Cantiell. and Gloria L. Cantwell,. Husband and Wife . .
,State'Of‘,Orf,eig'gp..;fD?I}.t‘"' Ve Affairs: . dated .

" This morggage is inferior,‘scconddryv,and “ninde'.jsubiect to~a- prior ind;rgagé_ on* 'the “above described real estate made by

eep

., and recorded in the mortgage récords of the above named:county inbook . e Clatpage [l e thereof, or as

lilt'-:'ll‘lir‘n_‘lf e ey ri{él:'ﬁuﬁrbc} ,.;m....,i.v......,_.H,(indic.'iie which), relerence o said moartgage records
* hereby, being: made; ‘the said tirst mortgago was given ta socure’a note: lor the principal sunt of § o . _: the unpaid
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‘Pdlkb‘hla}lcé thereof on the ‘date of the €3 ttion of this instrument. is 'S i oo rnd o ore; inferest thereon is paid

to ... . FEIPRIRUNCEIIRRY £ K aid :pridr miortgage and the obligzm;ons secured rh::rfby hereinafter, for brevity, are called -
simply “lirst U T o . e
The mortgagor covenants to and withthe -mortgagee, his heirs, exvcutors, ndministrators and. assigns, that ho is lawftully seized

in loo simplo of said promises; that the samo aro {ros Irom all encumbrances except said fiest mortgage and further excopt ... .

i except,.easements. ‘o, restrictions of. xrecoxd,. Qx:.‘e‘,afse,ments.,and restrictlons .
..common;.-,to.,.»the.‘;area.;.vor.,,,a.ppa.rent ‘on-the, face of: +the land ) ) o
and .that - he will warrant and “forever defend thetsame against ol Jpvr.'mn::;‘lurthcl,rthm he will do and - perform all things requirod of
him nnd—pny:nll[obligations due or tobecomy dus under the: terms ol said lirst mortgage as well as the note secured hereby, principal
and interest, ‘according fo the terms thercot; that while*any ‘purt ‘of*the note sccxnr‘cd{(:crcb)'frcnmins unpaid he will pay. all taxes, asiess-
ments. and “other: charges of every: nature which may:be lovied- or: assessed against ‘said property, or this mortgage or the noto secured
hereby, when due ‘and :payable and : before’ the' same ;be'come‘delinqucnt;‘ihnt"ilw‘l'\\'ill promptly pay and satisty any and all liens or
encumbrances ‘that ‘are or may. become liens on“the premises ‘or any" part - theéreol ‘supérior’'to ‘the:lien of this mortgage! that he will keep
the buildings now .on or which hereafter may be erected on’ the said premises continuously insured against loss or d se by fire
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and “suchother: hazards" as he mortgagee’ may-:from’ time” to time ‘require, in:an-amount ‘not“less than T :

\or ‘companies acceptablé:to:the mortgagee herein; with-loss: payableé; first to ‘the holder ofthe said: first morigage; second,: fo the mort-
“gagee ‘named: herein :and then to.the mortgagor as their respective interests may appear;-all’ policies*of -insurance shall-be delivered to
“the holder:of the said first,mortgage:as soon as: insured-and “a’ certiticate of insiirance’ executed by ‘the company in which said insurance
-is nwritteh, showing -the amount of said"coverage, shall ‘bedelivered ‘to” the':mortgagee named: in this instrument.' Now -if the mortgagor
shall fail for -any reason. to procure any such insurance ‘and;:to deliver said- policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance:now or herealter: placed on’said; buildings, the .morigagdee may; procure the same at mortgagor’s expense;
that the mortgagor will Keep _the, buildings and improvements on said premises in' good repair and will not commit or sufler any waste
of said premises:"In the event any personal’ property is:partiof the securifyfor this mortgage, then at the request of the mortgagee, the
mortgagor:shall. join. with-the mortgagee: in executing one or.more:tinancing statements pursuant.:to the Uniform Comumercial Code, in

form: satistactory to:the mortgagee, and will:pay for :1iling: the ‘samein the proper public office’ or offices, as well as the cost of all lien

segrches\n.'la_de‘. by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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. ﬁbw,‘ therefore, if said mortgagor shall keep and - perform the covenaunts herein contained-and shall pay all obligations secured by
said first mortgage. as, well as the note secured, ‘hereby accarding to. its terms, this conveyance shall be void, but otherwise shall remain

in full force as a mortgage to'secure the performance of ‘all of ‘said covenants and the payments of the note secured hereby; it being
agreed that a‘failure. to perform.any covenant hérein, ‘or ‘it n proceeding -of .any kind 'be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and ‘payable, and this mortgage may be foreclosed ‘at any time thereaiter. And if the mortdagor shall fail to pay any taxes or charges
or any lien, ‘-encumbrance ‘or - ‘insurance premium ‘as- above provided ‘for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the ri h payments and to do and perform the acts required of
the mortgagor under ‘said first rhortgage; and-any. pa lent.s6. m C ith the cost of such performance shall be added to and
become a part of-the:debt secured: by -this-mortgage, a; ar; interest e same rate-as the note secured hereby without waiver,
however, of any right:arising to the “mortgagee for breac. 30 ant. is m e be foreclosed for principal, interest
sumsipaid:by the 'mortgégee‘at"‘any'tir'z;le'"whilé'.the"mbgtgagor ‘neglects ' to" répay *any sums'so paid “by the mortdagee. In the
““or action ‘being instituted. to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
Ttitlereports_andtitle rsearch; all statiitory> costsland disbursements T arid suc “firther. sum  as. the “trial. court. may.
plaintiff’s-attorney’s ‘fees ‘in. such’s r. action, dnd 'if an appeal.is’ ta en from any judgment or decree entered
therein; 7iiw‘r't'§a’gb‘r~'fufthe‘r'"p'romises‘»«to"pay‘ such sum as’‘the'appellate ‘court shall  adjudge ‘reasonable -as' plaintiff’s attorney’s fees on
such appeal, all such sums to. be secured by the.lien of ;this mortgage and included in the decree of foreclosure.
" "“"Each and all of’the cov ts and_agree: is herein contained shall apply to and bind the heirs, executors, administrators and
assigns: of said mortgagor-and ‘of ‘said “mortgagée’ respectively. YV ¥ TR AV e S ‘

In case suit or-action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits ‘arising out of said premises during the pendency of -such foreclosure, and apply the same, after first
dedticting all of said -receiver's proper charges and ‘expenses, to the payment of the amount due_under this mortgage.

In" construing this mortgage, it is understood thatthe mortgagor. or mortgagee may be more than one person; that if the con-
“text so requires, the singular pronoun shall be taken to. mean and include the plural; the line, the. feminine and the neuter, and

" that: generally :all gramatical changes shall .be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals. R o : : .

V‘IN WITNESS‘WHEREOF, said mortgagor has hereunto set his hand the day and year first above writter:.

Lo E.Mihatll.............

Delete; by lining out, whichever warranty
able. If ‘warranty ‘(a) is applicable and if .
the mortgagee is a ¢r v, as ‘such word is ‘defined in’the;Truth< .
in-lending Act “and ‘,‘Regl‘l’lnﬁo'nA‘Z,' the . m gee * Jcomply
A ond Regulotion by, ‘maki s

BE IT REMEMBERED, That on this... N day Of i WSS 19

before me, the undersigned, a notary publicin and for said county and state, personally appeared the within named

ESm. L MIHRELIS o

entical individual rument and acknowl-
AF.. . executed the same freely and voluntarily.

“my ’foigigi sea the day ‘and “)egr last above written.
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ablic ior Oregon.

~.=3e: &/ .

i IN TESTIMONY WHEREOF, I have hereunfo set my hand and affixed

ounty of.......

I certify that the within instru-
“Ument’ was ‘received for record on the
- 2dnd.day pf‘...,._.J.E!.:.L.}"..,‘ s

M., and recorded
o . 13646 or as

’V‘Mbrt'g'a‘ges"lbfﬂsaid County.
Witness my hand and seal of

. AFTERIREGORDING.RETURN TO
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