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GITITAM L. STSEMORE. .

as Grantor, . ;
ERTIFIED. MORTGAGE . CQu..
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GO OLLET

as Beneficiary, : e
' R . : : vWITNESSETH:
Grantor irret{o(_:ably_grants, bargains, -sells and conveys to

trustee in
j'ka_lpgi‘h County, Oregon, described as: :
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taining, and the rents,
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POSE ‘OF 'SECURING PERFORMANCE of -each agreement of

dether with all and
~aow or hereafter apper

tion with said real esta
FOR:THE PUR

194307 feet of Lot 1, Block 8, ALTAMONT ACRES,

¢s and appurtenances and all other
issues and prolits thereof and all fixtures now or

ety
tru\st; wi

s

h power of.sale, the property

FEa

“in the

rights thereunto belonging or in anywise
herealter attached to or used in connec-

or herein contained and payment of the

grant

. THOUSAND._AND,

i Dollars] with: in
.prder-and ‘made by’ grantor,
and ‘payable’ . s JuLly L2 2y 19
of the debt secured by this instrument Is the date, stated abo
n the event the within described :property, or. any
alienated by the grantor .without tirst having obtained the
tion, all obligations secured_by’, this_instrument, . irrespective
tely due and payable. - . ! T T
tly used :for agricultural,” timber. or grazing
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- terest
note’ of even'date herewith, payable t

o o benelficiary ‘or

not soonei paid, to 'be due"

The date of maturity
becomes due and payable. 1
sold, conveyed, assigned or
then, at the beneficiary’s op
herein, shall become immedia

The above described real property is not curren

" To protect the security of this trust deed, grantor agrees!
<+ -=1.-To-protect,preserve and -maintain-said property‘inggood"condi{}on
and répair; not to remove or demolish any building or improvement. thereon;
-not to commit or pzrmit'any’w}uste'ol said property.*™ | B ' E
PN 2. To complete” or -restore promptly and’ in” good d workmanlike
any ~building or_improven t . which :may be constructed, damaged or.
destroyed thereon, and pay when due all costs incurred therefor. -
T2il 3. To_comply with-all laws, ordi regulati "
tions 'randk-rgstrictions"allei:ting said property,
join in. executing such fi 8 t
- cial -Code’ as ‘the- beneliciary -may require
= proper public olfice or “offices, as well as t
~by: tiling’ officers ot rching agencies ‘as=may
Beneficiary. T \

. granting any . easement .
subordination or other

drantee in_any
legally, entitled thereto,”
be conclusive. proolof

;o ts, condi-
i it the beneliciary so requests, (0
ursuant to: the Uniform Commer-
and to pay lor liling same in, the:
he cost of all lien searches made
be deemed, desirable by the.

10. Upon any
time without notice, e
pointed by
- the indebtedness hereby
_erty or any p
issues and "pro
- Jess costs and ‘expenses’

aintain ‘insurance ‘on " the buildings
ises against loss or damage by fire
irom time to . time require,”in

, written in
able to the lattes; all

3 d continuously m:
now or, hereaiter erected on the said prem
and such'other: hazards as the beneliciary ‘may
an amount not less than

panies accep ble to the fary, wit
policies’ of “insurance shall be delivered to the beneficinry as soon as insured:
if the grantor shall tail lor any reason to procurc any such insurance and’ to.
deliver. said policies to the bencliciary at least lifteen days prior to the expira-
tion ‘ol : any 1 policy, “ijnsurance’ now or herealter placed on said buildings,
the “beneliciary may_ pr at _grantor’s expense. The amount
collécted..under any; policy_may be applied by beneli-
ciary upon any indebte by and_in such order as beneficiary
may determine, or at op the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default ior .notice of default ‘hereunder or invalidate any
act done_ pursuant to such,fnqtice. ’ S

© 5 To keep said prermises
taxes. assessments and
against :said . property.
charges become past
to beneficiary; should the grantor

o prbvtde’_ ‘an

may . determine.

liciary t
s L, The “énteri

insurance policies or cor
praperty,
waive any
pursuant-to’ such notice.

12, Upon
hereby or in his
declare "all sums sec
event the beneficiar,
in equity as:a:mortgag
advertisement and sale.

perforn

2 construction lens and to pay all
be-levied or assessed;upon or
assessments and_ other

ver receipts therefor

ke payment of any.taxes, assess-
miums, - liens. or other charges payable by grantor, either
.or by providing~beneliciary with- funds with which to
¢, beneficiary may, at its ‘option, make payment thereof,

and .the :amount ;SO paid, with interest. at the:rate-set forth in the note secured
i

hereby,, todether with the ubligalions;_described in paragraphs.6.and 7 [:13

trust deed, 'shall ‘be added to -and become’a part of . the "debt secured b,

trust ‘deed, ithout  waiver of any ‘rights ‘arising’: from ~bréach’ ol any of the i~
covenants ‘hereof and “for .such’ payments, .wih-interest . as .aforesaid, the:prop-...
erly,hercinbeloré described,. as. well a3 the . grantor,  shall Jbe ‘bound o _the .
same ‘extent that they are bound for the payment ot the obligation herein
described,‘andm"‘such‘p'ayment: shall bé immediately’ due"and payable - with-
out notice, and the nonpayment ‘thereol shall,;at the option:of the beneticiary,
render - all ;sums -secured by this, trust deed immediately due and payable and. .
constitute a breach ol this trust deed. " L T v :
-%16:1To. pay . all_costs, ‘fees and expenses ‘ol thisit

of -title-search as well as the other costs and expenses
in connection with or in enlorcing this obligation and
fees actually incurred, i t To? .

7. To appear in and defend "any " a
affect the. security. rights or. powers of_beneficiary or . trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear; including
any *suit” for“the foreclosure of 'this deed, to- pay: all: costs: and : expenscs, In-. ..
cluding -evidence of title and -the beneliciary’s or trustee’s - attorney’s fees; the
amaunt ol attorney’s, feex mentioned in_ this paragraph 7 in all cases shall be
lized by the trinl court and -in the event ol an appeal’ lrom any Judgment or
decree ol the;trial court, fdrantor Inurther agrees fo pay. such sum a3 the ap-
pellate courf shall_adjudge re: Lle as the b ficiary's or trusfee’s atlor
ney's lees on. such appeal. T : vk L

-It'is mutually agreed that: -

8.: In the event. that any portion or.
under the right o} eminent domain or condemnation,
right, if it so elects, to require that all or any portion
as compensation for such takingd, which are in excess of the amount required
to pay all reasonable costs, expense: *s fees necessarily

s and attorney's paid or
incurred by - drantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any

free fron

.  hereby, 1
thereot as then .requirc
the manner provided in

ORS 86.760, may pay
‘obligation secured “therel
enforcing t
ceeding the amou
cipal as would’ not the
the delault, in which ¢
+ the trustee.

4 place desig
rust incliding the cost ©*
of the trustee incurred
trustee’s and attorney’s

in one parcel
auction to the highest
shall deliver to the
_the: property "so "sol

cfion or proceeding purporting to plied. The recitals in th

15." When truste
shall apply:
- eluding the conip
attorney, (2) to
having recofe

surplus, i any, fo the
- i . N S surplus,
all ol:said property shall be taken B

beneficiary shall ha

v HCTES N
al the monies pd

time appoint & s
successar frustee
conveyance to the succ
powers and duties  con

hereunder.

part thercof, or any

(a) consent to the making of any

.thereoi;: (d) reconvey, without warranty, all or

reconveyance may
3

services mentioned in thi
delault by drantor hereunder,
ither -in person, by agent or
a court, and without reg

art kl{rereﬂl,._«in_irs own_name sue
fits, ‘including those past due and  unpa

ney's -lees upon, any, indebte
ng upon®‘a
collection of such rents, issue
and the application
delault or notice of dc
detault. by grantor. in payme

ured herel
y at his

13. Should the beneficiary
then after default at any time
trustee for the trustee’s sale,

tively, the entire amount t

he.terms ol the obligati
nts provided by

14. Otherwise, the
nated ‘in the n

purci
d, but ‘without any.

of the truthfulness thereol.
the grantor and beneficiary,

the' proceeds ol sale o pay
ensation of the. trustee an
{he obligation secured by,
fod liens subsequent f
deed . as their, intetesls ma

16. For any reason permitted - by

appointed  heceunder

Each such appointment
ted by beneliciary

‘thereon ‘according to the terms of a promissory

the final-payment of ‘principal arid -interest hereof, it

81

on which the tinal installment of said note
interest therein is sold, agreed to be
written consent or approval of the beneficiary,
of .the maturity dates. expressed therein, or

ve,

purposes.

ny map or plat ol said propesty; (b} join in
or..creating - any- restriction . thereon; - (¢) join .in . any
agreement alfecting this deed or the lien or charge
any part of the property. The
be . described as' the “person or: persons
and the recitals therein of any matters or facts shall
the truthiulness thereof. Truster's lees for any of the
s paragraph shall be not less than §5.

beneliciary may at any
by a receiver to be ap-
ard to the adequacy ol any security lor
secured, enter upon and take possession of said prop-
or otherwise collect the reats,
id, and apply the same,
luding r ble attor-

and in.such order as bene-

of o

peration. and co.
dness secured hereby,

nd “taking possession of said property, the
s and prolits, or the proceeds of fire and other
npensation. or awards lor any taking or damage of the
or release thercol as aloresaid, shall not cure or
Jault hereunder or invalidate any act done

nt of any indebtedness secured
hereunder, the beneliciary may
due and payable. In such an
election may proceed to foreclose this trust decd
e or direct the trustee to toreclose this trust deed by
In the latter event the beneficiary or the trustee shall
recorded his written notice of delault and his_election
s v to satisfy the obligations secured
he time and place of sale, give notice
w and proceed to foreclose this trust deed in
86.740 to 86.795.

elect to foreclose by advertisement and sale
prior to five days before the date set by the
the grantor or other person so privileged by
to the beneliciary or his successors in interest, respec-
hen due under the terms of the trust deed and the
(including ‘costs and expenses actually incurred in
ion and trustee’s and attorney’s fees not ex-
law) other than such portion of the prin-
n be due had no default occurred, and thereby cure
vent all loreclosure proceedings shall be dismissed by

of any agreement
by immediately

nance

ORS

by

saje shall be held on the date and at the time and

otice. of sale or.the time (o which said sale may

The trustee may sell said property either

sell the parcel or parcels at

time of sale. Trustee

d by law conveying

covenant or warranty, express or im-

deed of any matters of fact shall be conclusive proof

Any person, excluding the trustee, but including
may purchase at the sale.

fo the powers provided herein, trustee

rment of (1) the expenses of sale, in-

d a reasonable charge by trustee's

the trust deed, (3) to all persons

o the interest of the trustee in the trust

the order o their priority amd (3) the

i ¢ entitled to such

bi

e

e sells pursuant’

) -appear -in
frantor or {0 his successor in inferes
Jaw beneliciary may {tom time 10
r OF SCessars (o any frustee named herein or to any
. Upon such appuointoent, and without
essor trustee, the latter shall be vested with all title,
fecred upon any trustee herein named or appointed
and substitution shall be made by written
g ining reference 1o this trust deed

instrument
and its, plac
*-Clerk or: Rec
shall be conc

reasnnable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in -such procecdings.” and the balance applied “upon ;the indebtedness
secured herebys and _grantor agrees, at ity own expense, {0 fake auch actions
and execute. such . instruments a3 shall be necessary in obtaining such conie
pensation, promptly upon heneliciary’s request.
9. At any time an

order ol th

acknowledged  is made
obligated to notily any
trust or ol any action
shall be a party ‘unless

ol

d Irom time to time upon written request ol bene-
its fees and presentation ol this deed and the. note for
endorsement (in case of- full reconveyances, for cancellation), without aftecting
iability ol any person for, the -payment of the i dness,  trusfee may

: e

ficiary, payment of

. ©
e of_record, which, when r

lusive proot of proper appoin
17. Trustee accepts this trust whe

ecorded in the office of the County
tics in which the property is situated,
tment of the successor trustee.

n this deed. duly erecuted and
a public record ax sovided by law. Trustee is nof
party hereto ol pem ing sale under any other deed of
or proceeding in which frantor, bencliciary or truatee
such action or proceeding is brought by trustee.

o county or’'coun

provides that. tho teusteahereunder:must-be either ontattornay. v
latlon outhorized to do business. under. the lows of Oregon or th
bsidiaries,  affilictes, agents or branches, the United States or any o

NOTE: The_Trust ‘Deod: Act
or savings ond loon assocl
property of this state, its sul

o ‘United States, @
gency thereof, o

who iis anactive, member of :the Oregon’ Stat

bank, trust company
pany 1o insure title to reol
licensed under ORS 696.505 to $96.585.

o Bar, ©
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title
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r an escrow agent




év:béhéfiéxér};.and Vth‘os"elclk;a'in"zin’g under 'In;m,‘ that he is law-
: ﬁ{”é“ﬁii"ﬁé‘g‘"éw'i;é‘(ii‘l; unéncumbered title thereté ~ o

‘will warrant and forever defend. the same against - all 'ipeis'qr;s whomsoever.

"The ' grantor warcants -that ths Pproceeds of . th
(a)* primarily tor ‘grantor’s personal, family,
IR for ‘an organization,
i . purposes. T v i o :
sh- -, This:deed ,a‘pplips._to," inures to the: their: heirs, legatees, devisees, administrators, exécu-
tors,: personal 'representati{'es, successors | igns. iary- s ean :the holder :and - owner, including pledgee, of the
contract ‘secured hereby, 7 uing this deed and whenever the context so requires, the
R i der incl

‘the féminine euter, ‘and ‘the singular Jni:fiz;be‘(, includes’ the plural,

o IN WITNESS WHEREOF,saxd ‘ézjazit'br" has ::Il:éreunto set }_lis héi}d‘,the déy and year first above written.
* IMPORTANT NOTICE: Dolats, by lining oo, -whicheser warranty (a) or () is < ¢
hblvdppvljcuble;’“lf warranty {a) is ogpli:ublg“anq the beneficiary is, a creditor
as_ such word “is" defined : in the . Truth-| ending’’Act..and Regulation -Z, the
“MUST ,co}m‘ply “with ‘the - by making required

. res; . for. 1his purpose, i this instruien o'be; ‘FIR‘FS‘I"JlIi‘i\a'n ;B:fi:wnqe
the ipurchase .of a welling, use ' Stevens-Nes § 1305 or: equivalent;
! i bec “not'to finance'the purchase
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of the agbave.is o corporation,- .,
‘wse: the .form. of u:knuwledqn;ent ‘opposite.) .

 STATE OF OREGON,

and
who, each being first

:jﬁqu sw&ﬁ, Hid;sayithat:tbe former is the......... . B

g president_and_‘that"the' latter is the

I : < EEer e ST
,gna‘agcknowledged the' foregoing instru
4 . ‘and each “of them ac
.vqlutjt:nry act and deed.: . ‘and deed. .l 7"
B

Eublic.for Oregon .- | Notary Public 15 Oregon I e (OFFICIAL
S S : Rk ok SEAL)

..My commission expires: -

< 3said tkustdéedi’or, pursuant to statute, car
~vhérewith together with'said ‘trUPtjleéd and t?'rec)o'nve'y; without . warranty, __to
e G in it deed, e oy s Witaou,

. P g ap Ad . - 'y
ou ‘undeér the:sam Mail réconveyarce and documentsto

Beneficiar:

.. De not, lose or destroy this Trust Deed OR' THE'NQTE which it secures. Both must be delivered 1o .the trustee for ion before yance will be made.

NPT N N e e i

S e ._H_‘(FvORM pvtord
. STEVENS-NESS LAW pUB.'Co.. PORTLAND. ORE,

s RRE
SPACE HESERVED

in book/reel /volume No,

oo L FOR N pyagev;..\ 1265901' as document/foe /file /.
A ’{FC?"DE";?-\U“SE \fjg!h;fﬁl{lfzzgxxt/microlilm No. .87249 ’
‘ “Record - of Morrtgages - of said County.

Witness my hand and seal of
- County affixed.

Certified Mortgage Co . || ° TR /W . M3 copnty..Clerk

Rlanath PaplavSte. o7601| - oy Sonnih bl eputy
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