THIS M ORTGAGE :
Iheodore_Jk‘and Debra'

WI TNESSETH That said mortgagor, in consideration of Twenty ..thO nd..
=Dollars; to him.paid by sazd mortgagee does hereby
wey . unto said mortgagee, hxs'hexrs, executors, administrators and assigns, that certain real
County, State of Oregon, bounded and descnbed as follows; to-wit:

nd the Northerly 5.feet of Lot 2 in
Block”7 of RIVERSIDE ADDITION TO THE “CITY
0) ”KLAMATH FALLS

Togefher with all and singular the t £ heredxtemenls and appurtenances thereunto belonging or in anywise appertaining, and
which may: herealter. thereto, belong: or appertain, and the rents, issues and profits thereirom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any. time during the term of this mortgage.

TO HAVE AND.TO HOLD the sard premxses with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

“trators ‘and:assigns:, lorever. .
cot T hig mortéagi is méedxded Htc(:) secure: the. paymen! of promissory note...., of which the following is a substantial copy:

ICLa.ma-th ‘E‘a].ls1 O'.r:egon e
ne. maker) we, " jointly and severally, promzse to pay

uth. "entral,,Medford,.Oregon

e m = = = = = = 5.7 DOLLARS,
ratc ‘of A2 _percent ‘per annuixn- from ... until pald, payable in
nts %l not less than $.. 350 Q0..... .....in any one payment; mterest shall be paid . monthly .....and
the flirst payment to be made on the . 15th  day of AUgUSt
Ii payment on the ...t ..day of . eaCh month "thereafter, until the whole sum, principal and

n paid; it any of said mstallments is not so paid, all pnncupal and mteresl ro become lmmedla!ely due and collectible at the
older of this note. 1f this note is placed in the hands-of an attorney. for collection, I/we promise and agree to pay holder's
torney’s Tees ard collection costs, even though no suit or action is filed hercon; however, it a suit or an action is liled, ‘the

<sach ‘reasonable’ attomays lees shall be lixed by the court, or courts 132 the suit or action, including any appeal therein,

Theodore
, / C:‘."... [(([/}é

inimum paymenls above’ requzred Y

The ‘date £ maturrg' - debt secured by thxs mortgage is the date on" whxch the last’ scheduled principal payment becomes
vpduly ’ : 3. o
The mortgagor warrants that the proceeds ol the Ioan represented by fhe above descnbed note and this mortgage are:
@) -p P L family ki hald. or-agricult pzwposes-(soe-lmpodan&.b]otmbeloa)
(b) “for an orgamzat:on, ( even xf mortgagor :s n natural person) are for busmess or commercml purposes other than agricultural

purposes.:
Thrs ‘m rtgage lS mlenor, secondary and made sub;ect to a przor morfgage on the above described real estate made by

u?uﬁno%nfas ﬁa%yaf%ggéﬂawﬁ nd Maa; June 17

bove nnmed county in boo N 74. ., at page .. 7856. ... 1hereol or as
__care W luch), reference to said mortgage records
QO 000 . ; the unpaid

f{xereol un‘tho’. d I(c nl rhe xeC m\m ot thm unrrumcm |s Ll .um' no more; interest thereon is paid
smd pnor mormm.e mul xho oblu‘ntmu\ munm! thvlrb\' heroinaftor, for-broevity, are called

The mortgagor.: covemmts to and wzth the mortgngee, h:s helrs, executors, administrators and assigns, that he is lawlully seized
-in fee s:mple of sard premrses, that: the same- are iree lrom all encumbmnces except satd Ilrst mortgage and further except

........... ‘\Ione RO e e e e

muI that-ho: w:ll wnrmnr nnd lomvcr ¢ ulcml tho. same ngmm( nll nermns lurthcr. tha( ht- wtll (Io and pcrlorm nll tlnnpv reqmrml ol
hini. and, pay ‘ull aobligations due or to become due: undor: the terms- ol snid first mortgage ax well as thae note secused hereby, principad
and interest, nccordmg to the torms thereol; ‘that while any part of ‘the note socured horeby romains wapaid he will pay all tayox, ausesxs
“ments and ‘other charges of. eveéry. nature which - may be - Iawed or - assossed “against -said property, or this mnng:u.c- or the note secured
- hereby,;when due ‘and payableand belore :the same become: delinquent; that he will promptly pay and satisiy any and all liens or
encumbrances that are or. may becomeliens-on-the premises orany part thereol superior ‘to the lien of ‘this mortgnge; that he will keep
“the buildings now on or’ ‘which ‘herealter may be:erected on the  said- premises continucusly insured against loss. or damage by Hire




3666

and such;other hazards as:the:mortgagee. may,ffb'gnéiimé to' timeé require,in’an amount not less than 560 ;0. )0 .00in a company
ori’companies acceptable: to the'mortgagee»jherein",‘-"w'ith-Ioss%payable."first~to~fhe holder:of: the 'said- first: mortgage; ‘second, to:the mort-
gagee inamed  herein and -then'to:the mortgagor as their-respective: interests may:appear, allpolicies of insurance shall ‘be:delivered to

the-holder, of the said first mortgage:as soan:,as\vinsured"and:aicerti[icate of. insurance ‘executed ‘by the company.in which said -insurance

is written, showing\the amount of said ‘coverage, shall. be delivered :to the mortgagee: named in’this instrument.” Now- if the mortgagor

shall fail for any reason’ toiprocure any such-insurance and to-deliver said’ policies: as* aforesaid ‘at least filteen days prior to the expira-
tion of any: policy of.insurance now. or hereafter iplaced- on said buildings, the mortgagee.may procure the same at mertgagor’s expense;

* that ‘the mortdagor will keep the- buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the évent.any. personal property is part of the security for this mortgage, then at the request of the mortdagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satistactory to the.mortgagee, and will -pay. for-filing .the 'same in the proper public office:or offices..as well as the cost of all lien
searches, made. by, filing officers. or-searching.agencies as may be deemed desirable by the mortdagee. . .

‘... Now,therefore,-if said mortgagor shall keep: and perform the cov s herein « d and shall pay all ebligations secured by
said first mortgage as well as the note secured: hereby "according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the . performance of all of said_covenants and ‘the payments of the note secured hereby; it being
agreed “that a failure”to perform any covenant hersin, ‘or if a proceeding of any kind be taken to foreclose any lien on said premises or
any..part; thereof;: the mortgagee shall- have the option-to:declare the whole amount unpaid:on said note or on this mortgage at once due
and payable, and this_mortgage may be foreclosed, at _any time, therealter. And if the mortgagor shall fail to pay any taxes. or charges
or ‘any lien, encumbrance’ or insurance premium as’ above provided for, or fail to do or perform anything required of him by ‘said first
‘mortgage, the mortgagee herein, at his option, shall have’ the right to make such: payments and to do and perform the acts required of
the miortgagor under, said_first mortgage; and _any,payment. so made, together, with_the ‘cost of such performance shall be added to and
become' & ‘part, 6f;the, debt secured by ithis mortgage, and, shall -bear. interest at the same rate as the note secured hereby without waiver,
however, -of ‘any- right, arising; to the morigagee for breach of covenant. “And this mortgagé may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to:repay -any sums SO paid by the mortgagee. In the
event: of “any ‘suit“of action being instituted :to foreclose’ this ‘mortgage, the morfgagor- agrees to pay all reasonable ‘costs incurred by
the mortgagee “for title reports and title search, all statutory. costs and disbursements and such further sum as the trial court may
adjudge’reasonable” as’ plaintiff's attorney’s-fees in’such' suit or' action, and-if'an dppeal is taken’ from any judgment or decree entered
,therein,‘jm’ortgagqr‘fﬂrther*promises ‘topay siich sum™ as~the "appellate” court “shall ‘adjudgereasonable” as plaintiff’s attorney’s fees on
such appeal;-all-such-sums”to be''secured : by ‘thelien"of this mortgage and included in-the decree of foreclosure.:

,‘Ea'ch_ and all of the cov ts and agr ts Herein contained shall apply to and bind the heirs, executors, administrators and
assigns of ‘said mortgagor and of said mortgagee respectively. - :
v Incasé 'suit:or “action’ is icommiericed “to"foreclosé®this* mortgage, the Céurt may, upon motion of the mortgagee, appoint a receiver
to collect :the. rents.and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
dediicting all -of ‘said receiver's -proper charges and expenses, to the -payment of the amount due under this mortgage.

;i In - constiuing ‘this_mortgage, it is understood - that " the -mortgagor or fortgagee may be more than one person; that if the con-
text qfr'equir’es', ‘the -singular ‘pronoun shall be taken:to:mean ‘and ‘include the plural, the masculine, the feminine and the neuter, and

that_generally all gramavtical'changesfshall . be made, assumed and’ implied to ‘make ‘the provisions hereof apply equally to corporations
Vaxid‘to‘:individuals. . . G e S

o IN WITNESS WHEREOF, said mortgagbr has hereunto sit fis ‘hand tW above written.

Tilzpdore J ya(:iﬁck
L E e e ST Al St A Al
"Delete, by lining out, whichever warranty Debra A. ‘Paddock
ble. If iwarranty  {a} ‘is applicable andif :
reditor,. as such’ word is’ defined in’the Truth-. =
“Regulation’ Z," the i ortgages MUST. comply.
gutation by s for

aking - requit
vens-Ness Form :No..1306 “or

| BE IT REMEMBERED, That on this. S TULY e ey 1980,
- before .me, the undersignéd, a notary public in an sonally appeared.the within named
' J.. Pa 2

- known to’n}‘e‘?o be i‘he.:idéntice;l individual S... cknowl-
‘édged" to’ me that..they . ... executed the same freely . and- voluntarily.

v, e i ’ [ AN TESTIM’ONY WHEREOF,'I have hereunto set my hand and affixed
; : ) ! ; my official seal the day and _year last above written.

4 S SV SRR A
: ! Notary Public for Oregon.
My Commission 'expires..‘5?.92:5’../.............

“STATE OF GREGON,

\ ‘ \ ’ v T T certify that. the within instru-
" (FORM 'No. 928", S : " ment was received for record on_the

- ATRVENS:-NESS LAw FUB,€0.L PORTLAND, ORK, LT S _2:-.’\“ day Of..../él.‘.‘.ly...... Ceieeany
: o at.3:98..0clock P...M.; and recorded

.in.book 13665

file/reel number ... 87233
. Record: of. -Mortgages of “said .County.
Witness my hand and seal of
County affixed.

..wm....D.‘....Milne

By LA




