ee, - |

M, ortgag
FORTY

Togethqr,thh all ang singular
 which may ‘»herealtgi{ thereto ‘belong -

at the timme of the' eXxecution
T0 HAVE AND

“KlamathmEallsmereanm,n ) L 11

e, jointly and severélly,'bromise 0 pay fo the order of .
v ' Y.

staneAandeichael;DmmHenrvA‘HHW,u
L ) ‘.Klam.th.Ealls, r,
:83/10

v ; STl DOLLARs,

e Percent per annum from, N ._JUJJY,. 1 30 until pajq, Payable jn

3150.00 Celin any one Payment; interesy shall be pajy monthly . - and

h nummum baymen!s above required; (pe first Payment to pa made on the lSth day of Aug ust R

like paymeny on the Vel day of. each .mQ 1 Sum. principal and
n paid; ;if any of sajq instéllmen(s s not so paid, all-principai and in 7 and colloctibia at the
‘holder of this note. ¢ this note s Placed in ¢ hands of an-attorney for collect I we Dromise ang Aree 16 pag holder,,

: ona fees andg collection COSts, ‘even though ng suit' or action is fileq hereon; howeve,, a suir o an activn is liled, ¢h,
nount of 'such reasonable attorney's feug shall be fixeq by the court, or courrs i, which the St or aces including WY appeat thercin,
itried, d-or decided, - : 3 /

» S’O’rlh’ words not upp!leablc. .

~ *The entir

- Principal”
‘before Aug
¥ 1)

e FRIrReses,
‘This mortgage

-« thereof, or as

e ',.féél 'ny_i’nbg'r-, . . -(ind;, a which ), r'éle’r_"en:cb 10 said mortdage records
€’ the sajg. firss mortgage ;x‘;as‘ f 8 ; ‘ncipal sum of R L S the unpaig

ereof on the date o'f‘the'”exf. tion ¢ is ag‘i&?rr:}_xiél}rvis@!,‘ RS s intgresy theroon is paig
: oblig

e d 0 e, said peior niort&n,\ie tnd ehe. r, lor bmvily,,nm ctilled

eXecutors,
a, oncumb_r_

d:Debyp

Rromisos;. fhag -the 5#3]?1 are froe fro,
& by Thgotme e

With -the mortgageo,. his hoirs,:

ey, 501 M 2 FER. REEE I N

! ersous:lurthor, that he iy do ‘and Perform gy things required .of

of sajq irst ‘mortgage a6 well as ‘the ‘note secured. hereby:, principat

'Secured hereby Temains. id. will pay an faxes, assesy.

. 7 ] g the ‘note secured

“when ‘due:-an, e : “deli, nt;: “heiwi) : ¥ sy Voand all lieps o

SnCumbrances that?are.onm ; : : ‘ 7 : L for" e Ie 4 :s'fmora‘l.‘:m‘e; hat he win keep
i ich : ! ’ i i “insured Against Joss or: damuge .
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- .and:fo indiw'dqals.

- TheodoredJ 1" Paddocks

to time’require;*in"an amiount not léss than $.060 ,000.00
‘loss: payable,” first to- the “holder*of ' the said first
gagee’ named: hereinand:then to the :mortgagor as-their: respective ‘interestsimay:‘appear; all “policies of:insurance shall be delivered to
Athe'?holden of. the said first mortgage as soon; as insured. and: a certitficate of insurance executed by the company in which said insurance
is:written, showing, the :amount- of said> coverage, shall be delivered to the mortgagee named ‘in this instrument. Now if the mortgagor
shall fail ‘for. any ‘reason :to" procure any ‘Such insurance and- to'deliver said policies as aforesnid at least fifteen days prior to the expira-
tion of:any:policy: of ‘insurance:nowor herenafter. placed on said buildings, the ‘mortgagee: may procure the same af mortgagor’s expense;
that, the mortgagor, will keep the buildings and improvements on said. premises .in good repair and will not commit or suffer any waste
of ‘said 'premises. In'the event any personal property’is part of ‘the security for this mortgage, then ar the request of the mortgagee, the
miortgagor:shall join' with the mortdagee i’ exectrting ‘one; or ‘more 'tinancing 'statements pursuant. to the Uniform Commercial Code, in
form satisfactory to ithe mortgagee; .and: ivill;pay»idrtﬁling.:{he% same in the proper’ public office or oifices, as well as the cost of all lien
searches made :by. filing officers or -searching:agencies: as.may be deemed desirable by:. the mortgagee.

i :Now, therefore;: if said mortgagor shall keep and perform the covenants herein cont.
said first mortgage as well as the ‘note secured. hereby according to. its terms, this:conveyance 'shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of.all of said covenants and the payments of the note secured hereby; it being
agreed ‘that a failure to perform any covenant heréin, or if a proceeding ‘of any kind be taken to foreclose any lien on said premises or
any -part - thereof, the mortgagee shall -haveéthe-option:to declare the whole am
and payable, and . this mo e d
or*any’ lien, encismbrance or insurance premium’’ E
mortgage, -the mortgagee herein; at ‘his<option,‘shall -have ‘the right to make: 7
the mortgagor under. said first mortgage;.and. any, payment so made, together with thé cost of such
become’ alpart- of the debt secured by this mortgage; and shall: besr, interest ‘atjthe ‘same-rate ‘as the note secured hereby without waiver,
however, of any: right. ‘arising .to .the mortgagee for breach of ‘covenant. And this' mortgagde may be fo

;any. ; C reclosed for principal, interest
and ‘all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the

event of iany'suit:or’ action ‘being institiited  to" foreclose this ‘mortgage, the mortgagor agrees to ‘pay - all reasonable ‘costs incurred by
the mortgagee” for~ title reports her sum as the trial court may

and' title search, all statutory costs and disbursements and such furt
nd “if ‘an*appeal “is taken from"any: judgment or decree entered

adjudge . réasonable “as’ plaintiff's ""altorpey’s “fees™in“such suit” oraction;a
therein,fjmortgagorj'iurther‘fpromises ‘to-pay 'such'sum as:the:appellate court shall - adjudge reasonable as plaintifl’s attorney's fees on

such appeal;‘all - such sums 'to be"secured- by ‘the lien ‘of  this mortgage and'included in the decreé of foreclosure. -
., . Bach and all of .the covenants and agreements herein contained shall apply to and bind the heirs, executors,
assigns of ‘said mortgagor and.of said mortgagee respectively.

- Iri*case suit: or“action isicommenced to ‘foreclose’'this ‘mortgage, the Coirt ‘may,
to collect the rents and profits . arising ‘out. of

ime
¢ ‘orfcompanies acceptable .to the tmortgagee: hereinfwith:

‘and ‘suchotherthazardsas: the: niortgagee ‘may fromit in'a company
mortgage; second, to the mort-

ained and shall pay all obligations secured by

administrators and

upon motion of the mortgagee, appoint a receiver
said premises during the pendency of such foreclosure, and apply the same, after first

.deducting ‘all° of said receiver’s proper charges ‘and expenses, to the payment of the amount due under this mortgage,

;anddn: construing | this mortgage, it is ‘understood that the mortgagor or. mortgagee may be more than one person; that if the con-

text. so requires, the singular pronoun shall be taken to mean and .include the: plural,” the masculine, the feminine and the , and

fthét ‘generally all gramatical changes shall be made, assuried and implied-to make the provisions hereof apply equally to corporations

AN WITNESS WHEREOF, said mortgagor has hereunto sof hj

hand the day and year first above written.

Theo ore J. ddo -
/ y&L,éﬁ?gyéZcf&ﬁﬂéﬂi//

whichever warranty Debra A. Paddock

CE:. Delete, by lining “out,
pplicable.’ If warranty la}.is. applicable ‘and 'if .
redifor; as such word is defined in: the Truth-
R 12Z,"the mortgage MUST - comply

ibyv,» ik quired disclosures; : for

BE IT REME

MBERED, That on this.... 202\ _day of ceduly o 1980

{ e e ey, T9OY ,
- before me, the tindersigned, a notary public in an

d for said county and state, personally appeared the within named

heodore. J. Paddock and Debra dock, husband

known to,'rﬁe to be the identical individual..s..described i

n and who executed the within instrument and acknowl- -
edged to me that...they. ..

o..executed the ‘same freely and vqluntarily.

Notary Public for Oregon.
y Comtif;ission expires.A...zf.ag.:S./.

" STATE OF OREGON,

1 County of...] Klamath..
.+ I certify. that the within instru-
was - received _for record on Sgle

'STEVENS.NESS LAW.PUB. CO.. PORTLAND, ORE.

A 7 uly

ddock*

»

“Witness. my hand and seal: of

- e County _ affixed.

- Jim..D..Milne

N
i
H

Gn oty Algggo;d‘of;,MQrtgaggs of said Counry. i




