LLONS, SR

o i)

EWITNBESSETH: That

“Eighe

. “in“han

3 of the County of:. e State
; the'iollowmg‘described premises situat damath.. .......County, State of
to-wit: .. - A o ' RN

A portion of the NEL of Séction 7, Township 37 Sotith;‘Range 15 East of
the M@llamc;tebgqriﬂian, in the County of Klamath, State of Oregon, more

particularly.'deScribed as’ follows: Beginnigg at”the*:'Southwest corner of
the%NE%fof*said“SeCtioHF?;*thEncg*North*89w36125"*East”along the center

B 'idf\QreanﬂlHighway #140; thence North 56 OO‘QQ"fWé,t'élongsaidright of

WS 14ne’ 237 70° feet to a 1/2" iron pin;,thenccrsbuth?34900“00" West 300

<:: feetito’ a.1/2" iron pin; thence North 56°00'00" West a'distance 450 feet
t633m1[22~iron,pin;‘thénce,North 34?00'00" East 300 feet to a 1/2" iron
in on_the: Southerly right of way 1in _h‘OrégﬁwﬂHighWQY]#lﬂoi thence
North:'5600'00" West alongSaidirigh O fayt Tine 642731 Ffeet to a 1/20
iTon pin’ 66 feet to a 1/2" iron pin; thence South 89

Jto ar ‘South along the West
Yop SisI A T R v

35%Feet! to Ythia! “of'béginning. 7

e,
- b

Togéthei' with the teneménts, hereditaments and appurtenances theréto beIorﬁinﬁ or in anywise appertaining.
~To have and to hold the same with’the'appurtenances, unto the said. ; TOM NO ELLA

heirs and assigns forever.

-line of said Section 1494.98 feet to a 5/8" iron pin; thence North 00° ~§
30124 East 357.67 feet to a 5/8" ipongpaniqn the Southerly right of way ¥
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i
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THIS CONVEYANCE is intended as a Morég the payment of the sum of.. .
ST

Eight Thousand Five Hundred an et Dollare
00

) in accordance with the terms of certain promissory note .. of which the
following is a substantial copy:

Klamath.Falls, Oregon

' I (bf if more {han one ‘maker) we, Jjointly -and severally;

-Ten_and no/100%hs TG h0y

wifhvinte’res"t' thereon at the rate of ... 10, .. percent por_annum’ from ...,

...DOLLARS,

: e ! ? o0 : ‘ ) . ( id, payable in
. monthl —.installments of not less than;'8..'..;9‘1..‘0.0......“;....in'any ne’ payment; interest shall be paid ....mOn.thl-)’A .. ...and
T * n=addition to

PR ,bded in . the minimum payments above ‘required; the first payment to be made on rhelSC . day of AUgUSt R
!, .and . a hke_;pn:vmenr on r{:e . h . h day oImONth o therealtor, until the whole sum, principal and

‘has been paid; it any ol said installmonts is not go paid, all principal and interest to bocoma immediately due and collectible nt the

is note is placed-in the hands of an attorney: lor collocti promise and ugree to pay holder's

i » il a suit or an action s filed, the

suit or -action, including any appeal therein,

/s/ Johnnie L. Wellons, Sr.

The}date : ‘étur’ity"of the debt secure

MR

payment becomes due, towit:. .. .




2, ed by the above descrxbed note and this.
mottgage‘ate. A i ) L e baninne T3 : -
(a )* primarily for mortgagors personal famxly, household or agncultural purposes ( see Important No-
" tice below),
(b)- -for arr er-gamzaéxeﬁ or Ceverr if—mortgagor His a ﬂatusal person)-afe—fo; business-or commerciak pur-
 poses other-thar agneuléural-pusposes :

Now, if the sum of money -due upon. said mstmrrent shall be paid accordmg to the agreement therein
e\preﬁsed this conveyance shall be void; but in case ‘default shall be made.in’ payment of the principal or in-
terest or any part thereof as above. prowded ihen the said TOM NONELLA

. S - hlS iegal representatxves or asstgns may foreclose the
Mortgage and seII the premzses above descnbed with all and every of the appurtenances or any part thereof, in
the manner. prescnbed by law, and out of the money arising from such sale, retain the said principal, interest and
attomey s fees as .provided in said: note, together vI;\'Ixth the costs and- charges of making such sale and the sur-

:_ plus; 1t' there be.any, pay. over to the said. NNIE..L.. UELLONS SR._. and MURRY...O........
EY, SR :

_.heirs or assigns.

Witness . hand. S this

'IMPORTANT NOTICE Dolclo, by Ilmng out, whuh:vcv wnrrunly (c) ot (b} is’ not op-.
it and ‘if ‘the’ is o creditor, ‘as such word

. is - defined in the ‘I‘rulh-m-l.ndmg Act und ._. '" Z, the: MUST comply

~ " with : the “Act and - Regulation”~ by ‘making as;” for this - purp if - this i 7 s % /ﬁ i
instrument:is‘to be'a FIRS'I’ lien 1o ﬁnunu !h. purthaso of ‘o’ dwelling, use Stevens-Ness e b il / = A—¢

Form No.. 1305 ‘or. eq) -if  this i is NOT to:be a lml tien, "use Sievens-
Ness Form No. 1306, or. aqunvulenl : . 3

S TATE OF OREGON

County of. Klamath

BE IT REMEMBERED, That on this 3rd - day of... Smx July

béiore me the undersx ned, a Notar Public in an r said County nd State, personally appeared the within
ooy JOH £ WELLONVS e in and, for spid\Coy RS PERY

> belthe xdentziclal md:vrdual . desclﬁ bed m and who
to me"hat : z ecuted:

4:7

No%gry Public’ for: Orego{n?

L STATE OF OREGON- -

[

County of ¥ Klamath

I certify that the within instru-
merit{was received for’ record on “the

“.‘anday of , 1980,

SPACE RESERVED

R Ty m’" LAKLE X

i -"AFrERfREcoRDING RETURN . TO'T: s T
samerica: Title Ins. Co. BAUNESY g o County'afftxed

3940 Sout;h“6th' treet -
rego’n* 97601

LN

_ Mm.. ... Milne)

[




