presgﬁtgq and

acting by the Director of Véterans' Affairs;
n-the State 6f Orego

pursuant to ORS 407.030, the follow-
n'and ‘County of -Klamai:h

fllei;CitY of Klamath Falls

file in the office

- is{getheruwith the tcneme_nts, heriditaments, rights, privileges, and appurtenances including roads and casements used jn connection
- with -the premises; clcctylc wiring and fixtures; turnnce_ and heating system, - water' heaters, fuel storage receplacles; plumbing,
ventilating, water and irrigating systems; screens, doors; Wwindow shades’ and blinds, shutters; cabinets, buijlt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, ‘ajr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.!flora’.or txmber;fllowfgrowing or hercafter planted or Rrowing thercon; and any
replacements of any one or more of the foregoing ftems,” In* whole o'r in ‘part,-all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty; -

to secure the payment of ....Thir.ty....six...Tho.usand.,.A.Nine...HJind.:ed..fand.,.no/lQQ

—Dollars

(5..-36.,.900... 00

. and interest fﬂereon.

evidenced by the following promissor&_no{e: i )

---~Th-i‘ttyj~'-s~i-x-~‘1‘housand-;- N-ine"-ﬁun-dr'ed‘"'and"'nO“/it'OO
[ Dollars ($:36.,900 00 =), Wwith interest from the date of
at the rate of 5.9==~ . ~percent per annum until such time as a
to ORS 407.072, principal and interest to be paid in lawful money of the United
s’ ‘Affairs in Salem, Oregon,

initial disbursement by the State of Oregon,
different interest rate is established pursuant
States at the office of the Director of Veteran

as follows:

$225.00 ’ on or - before October+1.,--1980 and $.225..060..00._the.
1st of each month————w- thereatter, plus .QNE€—twelfth Qf =

........ the ad valorem taxes for each

successive year on the premises described in the mortg.
p : and advances. shall be fully paid, such p:

age, and continuing until the full
principal.

amount of the principal, interest
ayments to be applied first as int i

erest on the unpaid balance, the remainder on the

The due date of the last payment shau be on or before .§.§Pte}pber l, 2008
In the event of transfer of "ownership of the premises or any part thereof, I will continue to be liable for payment and

the balance shall draw " interest’as Preseribed by, ORS:407.070. from, date, of, such transfer. I

s note is Secured by a_ mortgage,

ms_of which are nia_de Bppart hereof.
Klamath. Falls, ‘

= The 'n‘m'l"tgng'or or subsequent. ownei‘i'm‘ay‘ paiyshllnr*any part-of the loan’at any time without penalty.

_The‘lhb;téagor covenants t
encumbrance, that- h

hat.he owns the .premises
covenant

nzféc\simple.whns good: right:to mortgage: same, : th
¢ will warrant and defend same forever against the claims and demands of all pers
hall not bc extinguished by foreclosure, -but shall run with the land. .

at the premises are free
ons whomsoever, and this

| MORTGAGOR FURTHER COVENANTS ND ‘AGREES} "
1. To pay all debts nm} mo!icys‘sccurcd hereby;

Not to_permit.the rbu:ll‘din%s o.b
- ‘provements .now or : hereafter: ext
ii--accordance with . any: agr

come vacant.or Aunnccupied: not to:permit: the removal or. demolishment of any’
sting: . to> keep snme..in- good repair;. to ompleteiall: construction W

eement :made;. between ithe:parties hereto;. i R EERE -
PRSP X hNdl,to permit the. cutting o ; -

buildings or fm-
ithin a'reasonable’ time in

any. tim

T removal of
- H.Not to permit the use’of the prer

Y waste;

5. Not to pgi{nit any ;aé(, exist at‘aqy: time;

i : i DOLLNA Tl
assessed against the premises and add same to the principal,

6. Mortgagee is authorized
i yadvances to bear interest:

each of the

i

I LR TRt N IR LTy Y BB T e ST
To keep all buildings' unces ingly insured during the ‘term- of the mortgage, against lo: by firc and such other h
company . or. companies and in ‘such_an.amount - as shall be-satisfactory to the mortgagee; to deposit with the mort agee all such SN
policies with receipts showing payment - in- full. of all” premiums; ‘all such insurance shall be made payable to the L
insurance shall' be kept in force by the mortgagor in case of foreclosure . until the period of redemption expires;

Zards in’ such




8. Mortgagee shall be entitled to all compensa received under right of it domain, or for any security volun-
tarily released. samg,to be applied ;upon th . . E -

2. Not to leasé or Tent the premises, or any part of thout written consent of the mortgagee;

10. To promi:tly notify mortgagee in writing of a transfer of .ownership of the. premises or any part or interest in same, and to
furnish -a copy ‘of the instrument of . transfer to the “mortgagee; a purchaser shall pay interest.as prescribed by ORS 407.070 on
all payments _due from the date of transfer;. in, all -other, respects, this. mortgage shall ‘remain -in - full force and.effect.

The mortgagee:may, at nis option, in case ‘of default.of the mortgagor, - perform. same in whole or in part and all expenditures
made in so doing including-the employment . of an: attorney: to:secure compliance “with the:iterms: of the mortgage or the note shall
draw interest. at the rale:provided'in.,the'note and all-such-expenditures shall:be immediately” repayable by the mortgagor without
demand and shall be secured by this mortgage : . .

Default in _any of the cov nants or: agreemen ;.herein__,co_ntained or the expenditure of any portion of the loan for purposes
other than those sp.ecllied.in‘the'Tapplication: except: by~written=permission of the mortgagee given ' before the expenditure 1s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately  due and ‘payable without notice and this
mortgage subject to foreclosure. . e - o

The failure of the. ortgagee to exercise any: options: forth: will fhot .constitute . a ‘waiver: of  any right arising from a
breach of the -covenants. ; - ¢ ! .

in case foreclosure is. co! d;:the mortgagor ‘shalli beliable for the cost of atitle search,” attorney fees, and all other costs
jncurred in connection with such foreclosure. . :

Upon the breach of 'ah':;-‘éb%éﬂ':iﬁ‘t"&s"‘iﬁe”iﬁé’?{g.’{fge‘.“ﬁxé Tirieages shall have the right to Snter ihe premises, take possession,
collect the rents, issues and profits and apply same, less  reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .
- The covenants and agreements herein shall extend to and be binding upon the heirs, executors,’ administrators, successors and
assigns lof the respgctive parties hereto. I wt .

1t is distiriétl'y?uhderstood’andaagré_e'd‘ {hat's‘thié"rioté;»Hd:.rhortg'af;e are subject ‘15 the provisions of Articlé XI-A of the Oregon
Constitution, - ORS 407.010 - to - 407.210 and‘ any- subsequent amendments  thereto and> to- all rules ‘and regulatwns:wmch have ‘been
issued or may: hcrg:;ancr, ,pg jssued_by. the Director .of ‘Veterans' ,Aifairs‘pursuant,to the.provisions of ORS 407.020.

[ f R TR '} IECAR R T R LS A Ry P .

WORDS:, The masculinie- shall ‘be deemed to includ plural - where such connotations are
applicable herein! L ey ¥ o ; ) e e e g TN

Iﬁ WITNESS.‘W}IEREOF,-The<morigagors ~have set . their: hands and seals th

- (Seal)

 county of i K12BAL |
A _Morgan

'Be'fox"e'j me, a Notary Public, personélly appeared the 'withln named

- Maxine A. Morgan SR hlsvwii/(e. and acknowledged the foregoing nstrument to be

" act and ,deéd‘

WITNESS by hand and omi:ial seal:the day and year last above written.

TTCRROLE nros Tl L
: NOTARYPUBL'C ""QREGON . . : .My Commisslon_ gxx:fx‘x- s..y

My Commission Explres

MORTGAGE
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A FROM i o N . TO Department of Veterans’ Affairs
- "" STATE OF OREGON,

[P . . :
s “County 0f L Klamath

1 certify that the, withi

- . County. Tamal . : . y LNLAL L ANBAD L s DEPULY
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