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_mortga 5'to }he STATE OF OREGON, represented and a ting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing‘dés?rlbiedn real 'f;i-dp'efty located in the State of Oregon and County of

T UEXHIELT A"

'LEGAL DESCRIPTION o .
-Ihe.folldwingngSQribed:feal property in Klamath County, Oregon:

“Those pgrts{ofyGoVepnment;Lots 17,and'2478éction 33, Township 35 South,

;‘Rahgef7fEasthf,théwwillamette;Mefidiaﬁ}”lying*West'of the

. Dalles-California Highway and East of the right of way of the Southern
Pacific Companmy. . = . - R

=Except~the,Followfhg:‘ : . »

Starting at’the EastQuarter section corner of. said Section 33; thence
South 0°28'45" West along the East line-of ‘said Section 1314.0 feet to

the Southeast corner of the Northeuast Quarter of the Southeast Quarter

of said Section, being alsc :hg'Southeast’cornér‘of Lot 24 of-said

Section and being also 14.69 feet distant Easterly from (when measured

at right angles to) the relocated center line of the Dalles-California

‘Highway at Engineers Station 1137 -+ 25.9; thence South 89°54'15" West

along the Séuth\B@undéryvof said Lot 24 a distance of 65.63 feet to the

West right of way line of said Highway and the true beginning point of

thisfdescription;‘Being also 50 feet -distant Westerly from (when

measured at right angles-to) Engincers Station 1137 + 37.0; thence from

said true beginning point South 89°54'15" West 234.0 feet to the
'Eas;erlyVrightzqftway'line‘ofathe—Sou;hérh Pacific Railroad; thence 33

North 1Qﬁ;8§23":Wést«albﬁg*Said R.A. iine 550 feet more or less; thence
‘jNotth‘§9f54'l5f ;6 feet to the Westerly right of way line of

1 ‘ East :along said right of way line  connection

n; and any
smant to the
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ve Hundred. Seventy.Five.and no/100==z== Dollars

(3 36.215. 00"""’). and interest thercqﬁ. evidenced by the following bromissory note: -

W

1 promise to pay to the STATE OF OREGON _Thirty.Si
.. Five and. no/100=soronoornoTTooT Dollars (5.36:.515..00
initial disbursement by the State of Oregon, at the rate of g percent per annum until such time as a

~ different interest rate is established pursuant to ORS 407.072, cipal and nterest to be paid in 1awful money of the United
States at the office of the Director of Veterans' ‘Affairs in Salem, Oregon, as follows: . .

on”or before ~OCEODEL LyL19B0mmmen: and $223+00~on~the--
thereafter, plus ....oneﬂtwe,l.f.t.h...of...-.....—__.. the ad valorem taxes for cach

succéssive year on the premises described. in thé mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

‘The due date of the last payment shall be on or before §.§Rt.me.e};....l..:.,...z.o.ﬂ84

..+In ihe event of transicx" of ‘ownership of the premises or any part ‘thereof. 1 wiil continue to be hiable for payment and
¢ balance shall draw interest as prescribed by.ORS 07,070 from  date; of such, transfer.

d by a ortgage, the terms of which are

crl{\brtgng;)‘r~or:‘su$scqu'cnt"ownerim'ny pay:all“or any part of the’ loant at ‘any’ time without penalty.

.apLhe n{dffgh.g:gr covenants that he.owns the, remises in rccgélnxplc.=';llns'gou{i right - to mortgage: same, - that the premises are free
Yom' encumbrance;. that he will warrant and defend same forever against:the claims and demands of all persons whomsoever, and this
g;tlngulshcd by -foreclosure,: but shall run with the land.
"URTHER COVENANTS'AND;AGREES:

1."To pay all debts and moneys secured hereby:
¢ presoai DodbLs Lrooimnes ENIEN .
ot to:permit:the uildings ‘to ‘become vacant ‘or-unoccupied : not to-permit the rcmoval or demolishment of any bulldings or im-
provementsfnow;or.hercaflcr».e.\'istin ;-to-keep same  in good :repair; ta: completeiall: construction within ‘& -reasonable’ time in
accordance . with; anyagreement. ma e sbetween ‘the: parties -heretoyreis Wi T s i

_to._permit the. cuttingor. _r_c{mgyél .of any At@mber.gzxcept:‘_tor his,own, domestic_use; not to. commiit or suffer any waste]
iises “for any Objectionable ‘or nlawful purpose:’ ' '
assessment, ]ien," or encumbrance to’ § x any-time;
v e N e e R . it /AR

IR DT [T L R 8 FRCATFR VLIS B
. Mortgagee. is authorized to pay all .real. property taxes assess ed against the premises and add same to the principal, cach of the
advances:to bear interest.as provided:in:the_ note: Lt R

ERE ST AL LR R i A Lo AT “; Loty O R R

. pq gs unccasingly insured curing the:term of th ortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts ‘showing payment in full of all premiums:: all such insurance shall be made payable .to myc;.gnorv_.g:ggcc:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxp.x%es‘;};;. ;;‘,*'4‘ ¥




.a
- installed in“or on the premises; and any shrubbery.iflora¥ or timb

“from-encumbrance, that he will warrant and :de
. covenant shall not be o

the follow-

13693

together, with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with''the “premises; electric ' wiring and‘ﬂxtures:‘mrnace‘ and . heating system,. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
- coverings, built-in stoves,. ovens, ‘electric sinks, conditioners, refrigerators, freezers; dishwashers; and all fixtures now or hereafter

bh florad, or er-mowigrowing or ‘hereafter planted : or growing thereon: and any
replacements of any one or more of the foregoing ifems, in" whole"or in part, all' of which are hereby declared to be appurtenant to the
land, and all ‘'of the rents, issues, and- profits of the mortgaged property; - L )

to secure the payment ofi T and E‘.i.v.e....Hundr.ed...s.ev.enty Five_ and no/. 1‘00——77—.— Dollars

&

[£] 36, 575 3 00““), and interest ‘tAhei'eon,’ evidenced by the 'iollowing,promissory note,

I promise to pay to the STATE OF OREGON ..THIItY Six Thousand, Five Hundred Seventy.
.. Five and no/100-=——— -

SERLEITENISN Dollars (8:39.4.07.5,.00=m22=2m); with interest from the date of

initial disbursement by the State of Oregon, at the,rate of g -~ bercent per annum until such time as a
different interest rate is established “pursuant to:ORS 407.072, p}‘rgmclpal and interest to be paid in lawful money of the United
States at the’ office ofythefDi’rector of Veterans’ Affairs in Salem, Oregon, as follows:

5.223 00———f‘————4~ on -or.before Or‘fnht—'ﬂf 1,:.1.980 and $223+00-on~the-—
1st.of each.month=—= thereafter, . plus ..OR@mtwel-fLh-Ofimmmmm—mm—the ad valorem taxes for each
sﬁccesslvc year on’ the premises described in thc niortgngc. and continuing until the full amount of the principal, intcrest
and advances shall be fully paid, such payments to be applied first as.interest on the unpaid balance, the remainder on the
principal. - o B

The due-date of the last payment shall be on or before Septemberl.ZOOB

In the event of transfer of ownership of the premises or any part thereof, I. will continue to be liable for payment and
balance: shall draw - interest,as prescribed by, ORS 407.070. from date; of such transfer, ... . .

the:

the terms of which are,

35

Th moﬁgégo; ‘or §ubséqucnt::owné_rfmay- payall-or any' part.of the loan at’any’time without penalty.

ar covenatits \(hm:hu;owns~(l\e»1)rcv|‘|ises.In fee:simple.has: good i-h:hl to mortgage: same, that the premises are free
ondd. xame: forever agatnst the clalms and demands of sl persons whonisoever, and this
xtinguished by foreclosure, but -shall tun. with th land,

[N b

MORTGAGOR FURTHER COVENAN

hci:eby:

1. To pay all debts and moneys
L.Not to . permitsthe. bulldings:to: becone vaeant or:unoceupled : not to permit'the removal or demolishment of any hulldings or i -

sprovements. . now; or- hereaftor: exintin 180 kaop sume i good repal o vomplote -allconstruction” within a reanonable e in
s ecordance Lwllh;,nny:uuroumcnl:mm(g Betweon ithespartios - heroetos - TR P NS o

.3, Not xo,:nf:rm!l.,‘",

utting ?or_'_rc_mpvu_l‘ except.for his.own domestie. use; not Ao commit or suffer any waste;

t:to_permit, the ‘iise™of“the, premises®for, iny ‘bblectionable or unlawiil piirpos

assessment, lien, or encumbrance’ to )
B FREARE AL mrinia : (RN RN
s authorized to ‘pay all real property taxes assessed against the premises and add same to the principal, each of the
st:as provided:in:the not . . .

P

st at gny time:

uildings ‘unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in-such an.amount as shall be satisfactory to the: mortgagee; to deposit with the mortgagee all such
policies with. receipts showing ‘payment in full of all bremiums; all such' insurance shall be made payable to theﬁnog_tgﬁagec:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxp}‘g‘ci. T




8. Mort}:n'ﬁeejﬁhail & ‘entitled to al compensation and damagcs‘récei.\'étix under right of
tarily releas d, -same;to be applied »upan’thezindebtedness‘ . .

Not to l_éasc or rent the premises, or any part of same, with critten consent of the mortgagee:

. To promptly notify .mortgagee in writing of .a transfer aof ,ownership of the premises oL any part or {nterest in_same, and to
furnish -a copy. of the vlnstrument'o( transfer to-the mortgagee; “a purchaser shall pay interest' as prescribed by ORS 407.070 on
all pqyme[\ts, 'd\.xe:“gm/rrg‘me ‘date :otylrvanster;‘in all oq\grﬁrgspcqts‘ }h‘is;mortgagc shall. remain in uil . force and effect.

The mortgagee . may, at .default of {he . MoOrigagor, perform samge in whole or in part and all expenditures
made in s0 doingancluding “th : “attorney: to:secure ‘compliance'wilh 'the'terms;ormc mortgage or the ‘note shall
draw interest. at the*rmez.provi Alnss H allzsuch! expenditures: shall'be'immediately repayable by the mortgagor without
demand and shall be cured by this mortgag o

Default_in any, of the covenants or agrecments;hgrcinAcqmained or the expenditure of any %ortinn of. the loan for purposes
other than those‘:spccuied in lhe~npplication;« except: byrwrltlenpermission of the mortgagee give efore the expenditure 1S made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject 10 forec re.. . . .

: . BT - P t s N B R At . N .
The failure . i ot ; : . ‘a walver of. any right arising from a
breach 'of the covenants. : - B

In case,ioreclosure:isrcommenced.‘the mortgagér ‘shall* be liable- for the costiof’a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure. .

Ypon th conch of an covenant of ‘the fnortg-age,the mc;rtgagec silalllhaveatherlghtto “enter the premises, take possession,
collect the_rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the nght :o'tlge appomtment pi a receiver to ¢ lect same. . .

The covenants and agreements herein inail’extend to and be binding upon the heirs. executors, administrators.. successors and
. assigns ,ot the’!‘esp.ective parties hereto. : e . . 3

It",is.disﬁnétly’zuxiderstoodf'and»_»agreed‘tha't'-.thié*notq"aﬁd{jnBrtgdge ate subject to:the‘prbvisioxi‘s of Article X1-A"of the Oregon
Constitution, "ORS 407.010 to - 407:210 and*any=subsequent' amendments thereto’ and to, all Tules “and. regu;latxons\wmch have been
jssued or may her¢ be issued by, the irector, of Veterans irs pursuant to_the: rovisions. of ORS 407.020. >
.. ’\WWORDS:.The i i he’, plural where such connotations 3are
applica?le‘herein.;‘. L [ S RS N RO B

- Befors se, a Notary {}' - personally ‘appeared the ‘within named.

\s\g'f/'.\_[f“},".‘ s - . N

hlsfw'ife. and acknowiedgeci the foregoing instrumer{t to be
day and year last above written.
far Oregon

My Commission expires

MORTGAGE

. FROM NM IR . eeermensienanssiree TO Department of Veterans' Affairs
STATE OF OREGON,

County oi Klamath

1 cartify that the within was received-and duly recorded by m¢ in .. County Records, Book of Mortgages.

.. Pngel3692. ;m the 2 .7..: any of Al Y:90. WEhD-MIWEKlamath County Clexk..

,(,LJ e {0 Deputy.

C;:unty"_.._,.....maamat .......;.;..,....... s
: After récor_dlmi return to: T
DEPARTMENT'OF VETERANS' AFFAIRS
: {ﬁ;_qgne't‘al Services Bullding
Oregon 97310°
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