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THIS TRUST:DEED. iade this .. 2204 da

, 19..80 , between

of oo July
VERNON:.J. STEVEf_NSi’»»andLGLQRIA J. STIEVENS, husband and wife

“Grantor, TRANSAMERTCA 1117 TNSURANCE. GO
GAMPUS_SQUARE. COMPANY., an.

as Beneficiary, - Bk : T : P . ’
Giati.tor irrevocably gra('ztks,‘barvga_ins, sells: and conveéys fo trustee in trust,:with power of sale, the propert
=K -ama th ..o :.County, Oregon, described  as: T Lot

S : of Lot 1 in Block 8 of ALTAMONT ACRES

together with.all and singular the ten ] s, hereditaments, and appurtenances and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rerits, issues and profits thereof and all lix{ures now or herealter attached to or used in connec-

tion'with said ‘real estate: ST : s ¥ [y
: FOR:THE PURPOSE :: OF-SECURING PERFORMANCE: of-each: agreement l;l()g antor herein contained and payment of the

ONE, THOUSAND, ONE _HUNDRED. TWENTY EfGRT and’ 4071602 " craied and pavment of

. e : LT ($ 28 40 ) Dollars, with ‘interest ‘thereon according to the terms of a prormissory
note of even date herewith, payable to:beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
not "sooner paid, to be due and payable JU]-y : ) Ly 19.9L
’ The date of maturity of the debt secured by this. instrument is the date, stated above, on which the final installment of said note
becomes due and:payable. o TR el TR 1o St T
The above described real property .is not currently used .for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain -said property in good condition Lranting any ‘easement .or creating any restriction thereon: (c) join in any
and “repair; not to remove or- demolish any building or “improvement “thereon; =~ 3ubordination  or- other adreement “allecting this deed or the lien or charge
not to commit or permit any waste ol said property. . . thercol; (d) reconvey, without wareanty, all or any past of the property, The

2. . To complete ‘or_.restore promptly and in. good and workmanlike .y reconveyance may he described as the “person or pessony
manner any . building or improvement which:may "be comstructed,  damaged or - ledally. cnlgl«l thereto,” and the recitals there’n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurced therelor: - be c.onclusn'e' proo! of the truthfulness thereol. Trustee's fees for any of the

3. To comply ‘with all laws, ordinances, regulations, covenants, condi-  Services sentioned in this paragraph shall be not less than §5. .

tions and restrictions aflecting -said property:: it the beneliciary so requests, to 2100 Upbn'any default by grantor hercunder, beneficiary may at' any
join'in= ingd such_fi ing stat s pursuant to the Uniformy Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial, Code as_the beneliciary 'may- require and to_pay _for ‘filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ‘olfice or ‘offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or. searching- agencies as may be deemed desirable by . the erty or.any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. oS - . N issues and prolits, including those past due and unpaid, and apply the same,

PR .. To . p ide ~and corti sly H insurance_ .on. the buildings ' " less costs and expenses of operation and collection, including reasonable attor~
how or ‘hereafter erected-.on the=said premises against loss or damage by fire ®  ney's fees upon.any indebtedness secured hereby, and in such order as bene-
and "such other, hazards' as* the beneliciarB Iaé [rogime {0 time require, .in . . ficiary may determine. .,
an’amount not less than s..lnSl;l_ra 1.V U ..., written in - .. ... 11, The. entering upon and taking possession of said property, . the
- ble to the b efi y, with loss payable to the latter; all * collection of such’ rents, issues and profits, or the proceeds of lire and other
policies of . insurance shall be.delivered to the beneliciary as soon as insured; . insurance policies or compensation or awards for any taking or'damage of the
if the grantor. shall fail for any" reason to procure any such Insurance and to - property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior (o the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ot any. policy of insurance. now or hereafter placed on said buildings, .. pursuant to such notice.
the benzliciar}""may'_‘pmcure the same at drantor’s expense. The' amount 12. Upon delault by grantor in payment of any indebtedness secured
coliected ;under -any:-fire- or. thf-’r,'ms_u'??c?-_mhc}'_ may be applied by benefi- hereby. or.in his’ performance of any adreermnent hereunder, the beneficiary may
clary upon.any mdebtedngss secured {!c.reby‘imd in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may determine, or_at option of beneficiary the entire, amount so collected, or . and it the- above ‘described’ real property is currently used for africultural,
any part!thereof, 'may be released- to:graritor. Sich:application or release shall - (imber or grazing purposes, the beneficiary may proceed to foreclose this trust,
not cure.or waive any. default .or-notice of default hereunder or invalidate any  deed in equity, as a mortgagde in the manner provided by law lor mortgage
act done pufsuant to such notice. R g loreclosures.” However if said real praperty is not so currently used, the bene-
5.y Tokeep “said prémises iree ‘from construction Lens and to pay all iliciary"at’ his ‘election . may’ proceed to foreclose this trust deed in equity as a
taxes, assessments and cther chargdes that may be levied or assessed upon or mortdade or direct the trustee to foreclose this frust deed by advertisement
against-said property.. before .any part of such taxes, assessments and other  and sale. .In the latter event the beneliciary or the trustee shall execute and
charges become’ past’ due’ or-delinquent and promptly. deliver - receipts therelor cause fo be recorded his-written notice of default and his election 10 sell the
“’kb"‘,e[j‘ma()’:’ ShOUId _lhe graplﬂr {ail to make payment -of any. taxes, assess- - gaid- described real property fto satisfy the obligations secured hereby, where-
ments, insurance’ premiums, liens or other chardes ‘payable by grantor, either upon. the trustee shall tix the time and place of sale, give notice thereof as then
by . direct payment or by providing beneliciary - with “tunds ‘with which .to required by law. and proceed to loreclose this trust decd in the manner pro-
make such payment, beneficiary. may, at its option, make payment - thereol, vided in ORS 86.740 to §6.795.
and ' the ‘amount 5o paid, with linterest at the rate set lorth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby,” together with the obligations described in paragraphs € and 7 of this then after default at any time prior to five days belore the date set by the
trust :deed, shal! be added to and become a part-of;the debt secured, by this . . geysteo for the frustee's sale, the fdrantor or other person so privileged by
trust deed, without waiver ol any rights arising lrom breach .ol any ol the, " QRS 86.760, may pay o the beneliciary or his successors in inferest, respec.
covenants hereol and for such’payments, ‘weh’ interest "as aforesaid,” the prop- tively, the entire amount then due under the terms of the trust deed and the
erty ‘hereinbelore “described, as well .as. the -‘grantor,  shall: bfl ,130‘","’*’0 the - ohligation secured thereby (including costs and expenses actually incurred in ..
3ame -extent that they .are.bound lor the.payment .of .the lig: herein .. enforcing the ferms, of the oblifation and trustee’s and attorney's fees not ex.
described, and all such_payments shall be immediately due_and payable with: ceeding $50 each) other than such portion of the principal as would not then
out’ notice, "and- the nonpayment- thereof shall,at the 'option of the beneliciary, “po gl had no_delault occurred, and thereby cure the default, in which event
render:all ‘sums secured by this trust deed.immediately ;due -and payable-and all foreclosure proceedings shull be dismissed by the trustee.
constitute. a b{eaCh, of this trust deed. ... 300G e gt N 14:-Otherwise, the ‘sale shall be held on the date and at the time and
... .6. To pay ‘all costs, lees and expenses”of this trust including the cost | place designated in the notice ol sale. The trustee may sell said property either
of ‘title ‘search- as ‘well as the other costs and’ expenses ol‘the"trustee incurred i Ton parcel or -in separate parcels and shall sell the parcel or parcels at
in'connection_with or_in enlorcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
lees actually incurred. g . . shall deliver to the purchaser its deed in form as required by law conveying
! . To appear .in and delend any’ action °f‘P’°°°ed'"g‘P‘{’P°’“"§'!0"'the property so sold, but without any covenant or warranty, express or im.
alfect the security rights or powers of beneliciary. or frustee; and in any suit, plied. ‘The recitals in the deed of any matters of fact shall be conclusive proof
action or. proceeding. in which the beneficiary .or trustee may .appear, including. . of the truthlulness thereol. Any person, excluding the trustee, but including
any - suit "for fhe“lore_closure of this d"?‘;{- to. pay all »C(Zstsrandrcx'pcnscs, - the grantor and . beneliciary, may purchase at the sale. .
cluding ‘evidence ol title ‘and the bencliciary’s or trustee's dttorriey's fecs: tha (1, 2 15, When trastes “solls pursuant 1o the powers provided herein, e
amount-of ‘attorney’s lees mentioned in- this paragraph 7. in all cazes shall he shall “apply “the proceeds of sale to rayment of (1) ,[m cupenses of xale, in-
lived by the teial court and in the avent. ol an.appeal from any: juddment O eluding the componsation of the frustee ami a reasanable charge by frustec's
decroe ol the frial coudt, Jrantor lutthor ageees to pay such som as tho ap. artorney, (2) o the oblidation sevured by the foost dend, (3) 1o all persons
pellate court ahall adjudgo reasonable as the henohiclary's or frustee’s agfor- having reconded iens subsequent to the infereat of the frunfee e frest
ney’s legs. on such appeal. B deed: as Eheir interests may appeac- in the order. of their reivvaty ane.  4) the

It'is miurtually agreed ihat: . R K surplus, il any, to the grantor or to his successor in interest entitled to such
.. 8.°In thé event that any portion or* all ot said ‘property ‘shall ‘be taken surplus. .

under the ‘right:ol emi: d inor 1 i h hcidey shall have the. .5 2" {6, For any" reason “permitted by law beneliciary may lrom time fo
right, il it so clects, 1o require that all or any portion ol the monies payable time appoint a successor or successors fo any trustee named herein or to any
as compensation’ lor “such taking, which are in’ excesa of the amount required succensor trustee appointed  hereundec, Upon such appeintment, and without
to pay-all reasonable costs, expenses and attorney’s feon socessarily paid or conveyance (o the successor frustee, the lafter shall be vested with all title,
_incurred by grantor in. such procecdings, shall be paid to beneliciary and © powers amd  dutics conferred  upon any trustee  herein aamed or appsinted
applied by it lirst ugon any reasonable costs and cxpenses and aftorney’s lees, hereunder, Each such appaintment and subititution shall be made by written
both in the trial and appell, courts, ily paid or “incurred by bene instruntent- executed by heneliciary., containing teference to this trust deed
ficiary -in, such proceedings;, and the bhalance _applicd . upon lhc,intleblcdl'wss’_v and its place ol record, which, when reconded in the office of the County
secured “hereby; "and ‘frantor iagrees, at ‘its ‘own ‘expense, 20 "take ‘such actions Clerk or'Recorder of the county or countics in which the propeefy is situated,
and execute such’.instruments as shall be necessary in obtainind such coni-  shall be conclusive proof of praper appointment of the suecessor frustee,
pensation, promptly: upon bencliciary's request, . 17, Trustee accepts this trust when this deed,  duly executed  amd

9. At any tima and lrom time to time upon written - requost ol benee acknowled ged is made o public record ax provided by law. Trustee is not
liciary, - payment ol .its lees and’ presentation ol  this decd amd ‘the note lor  obligated to notily any party hercto of pending sale under any other deed of
endorsemnent (in case of hull reconveyances, lor. cancellation), without aflecting trust or ol any action or proceeding in which gdrantor, beneficiary or trustee
the liability ol any person for the payment ol the ‘indebtedness, trustee may shall be a party. unless such action or proceeding is brought by trustee.

NOTE: ‘The ,irusr 'Dééd, 'Ag!;proy'i‘des‘ that’,the rrf;sle'e/heredndef must ke either. an ut'o;néy, ‘who is an (acﬁve(mcmber,of the Oregon State Bar,.a bank, trust company

or- savings and® loon" assoclotion” authorized . 10" doibusiness “undef tha laws of :Oregon or ‘the United “States, a ' title Insurance company quthorized 10 “insure title to ‘real
property of - this state, 'its subsidiaries, 'affiliates, agents or bronches, or the United Stotes or any agency thercof.




forever defend-the same against all “persons ‘whomsoever, -

] proceeds: of
-primarily tor grantor's " pérsonal, family,
. (b) for anorganization, or (even if granfor is
1 purposes.. ... ’ ) : . . -

il - This . deed applies to, inures o the' benelit “of . and .binds_all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,- personal frepresenraﬁves,:successors and .assigns. The term bene!iciary»shall mean the holder and owner, including pledgee, of ‘the
contract 'secured .héreby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine. dender . includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF,satd grantor has heieunto :set.:his hand/the day and ye/r firstyabove written.

* IMPORTANT ‘NOTICE: Delete,” by linjng ‘out, whichever warranty {a} or (b) is

not np”pli:bblb;iif‘wnrromy {o) is applicable *and the beneficiary Is’ a “creditor

or such.word is' definod in the  Truth-in-Lendi g: Act: and : Regulati he ]

ﬁébefi;!pry);"'Mu‘ST comply’ with" the’ Actand ‘Regulation™ by’ maki g required . o ’

disclosures; for. this purpose, .if this "instrument ., is to be a.FIRST -lien to! finance GloriaJ

.. the- purchase-of o dwelling;" use: Steven Ness ‘Form: No.~1305. or equivalent;: - °
ifthis’i rument’ ist fen, Be‘S_fe'v_ens-Nes's;Eo'rm;No. 1306, or.
alent, - . fequired, disregard : this “notice, ..

%

corporation,” . L
! opposite. o

SRR 1ORS 93,490} e

| srare OF OREGON, County Of ittt
- I : L 19,

duly. sworn, did saythat thga former is the..... ...
president and thét;thhe latter is the

. secretary of -.__..

@ corporation, and ‘that the sea, altixed to the fore
| corporate ‘séal ‘of saj
“sealed in bekall, of. said corporation by
andeach of ‘them acknowledged said
~and deed. - e T
= . Before me:
(OFFIGIAL /L o
SEAL) -
¢ (OFFICIAL
SEAL)

My commission expires:

%+ REQUEST FOR_ FULL RECONVEYANCE .

79 be used t;nly when obligunon; have been paid,

“The-undersigned is the
“trust’ deed { ) 5
ust deed ‘¢ pi : te, ¥o. Carcél ‘4ll e ‘
~herewith ;tog ther u'ithzsaid trust deed) and o reconvey, wzth.out Wwarranty, “to the parties designated
t now. held by you.under the ‘samo.’ F2il’ ! 1yache~ “and. documentéto e '

Beneticiary

: Do not lase or dé:lrey this Trust Deed OR THE Nbe ‘wl’nlch it secures, Both must be delivered fo the trustee for cancellation before reconveyance will be made.

- {FORM No. 88t.1)- " , -
STEVENENRSE LAW »unlico.; PORTLAND. onel . ;) (1

TRUST DEED | 4 STATE OF OREGON

I certify that the within instru-
ment was received for record on the
y day of .. July .
at..., ’9...o‘clock Ang « and recorded
in book..“..r‘.@.o‘...,.4,.‘on page 13697 k
as file/reel number
Record of Mortgages of said County.

- Witness my hand and ‘seal of
County affixed.
Wm. D, Milne
Coun

GEih ORI
Grantor " SPACE RESERVED
FOR.

RECORDER'S use




