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mortgages to-tl}evSTA'I'E OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-
Sy B 3 S U A IS i AL ST S TR

ing described real property located in the State of Oregon anid- Courity of . Kiamath :

_bt$4};31bék‘4;”DOR§EN"MEADONS, according to the official plat thereof on file
fnethe"ffice of the County~C]erk of Klamath County, Oregon

i

£

ribed mobile home which is firmly affixed to the

serial no. GD BO ID 0380 3078 A&B.

SELONCL.

_ together ‘with -the. tenements, heriditaments. rights, privileges, -and appurtenances including roads and easements used in connection
i with”jthe'premises; electric wiring and fixtures; furnace and heating . system,  water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. built-in stoves. ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery;:flora, or timber; . now, growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing: items in*whole-or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues,”and profits of the mortgaged pro perty:

1o secure the payment of FOTLY. SixX_Thousand Eight Hundred Forty Nine And No/100-:z------ Doiars

s.46.,849..00=

. and interest -thereon, evldenced‘by the”following promissory note:
. R L e (R CR

1 promise to pay to the STATE OF QRECON Forty Six Thbusand Eight Hundred Forty Nine
And NO/]OO ——————————— et oot s Dollars ($ 46 ~849 0075222 D, with interest from the date of

initial disbursement by the State of Oregon, at the rate of T percent pér annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on_the 1st. of each month wercatter, pus Q0EztWel fih 0fsr-zzmmma- the ad valorem taxes for each

. successive year on’the premises described in the mortgage, and comimﬂng until the full amount of the principal, interest
and qdvi'mcés shall be fully .paid,’ such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. | R R L B, : .

P i e et ot v tas August. 15 2000==--zzzzmsmmmmmmomniioos

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and

ayitienit shall be on or befor

i:the balance shall draw. interest as prescribed by ORS 407.070 from date of such, transfer. o
) ’ fl‘his note is sgcéiréd by a m;ax:tgagc; the »t‘crms‘ot‘ w}l}ich are le zli bar/@ygf, /W/'
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:é)'wner may, pay-all or:any. part of the loan:at any time without penalty. .

3P rpd mertgagor covenants that.he owns the premises in fee simple, has good: right to mortgage same, that the premises are frec
£ trom encumbrance, that he will warraint and defend same forever pgainst the clabms and demands of all persons whamsoever, and this
covenant shall not be extingished by forceloanre, but shall run with the lad. ‘

HEN

Sy LT L vt ST e P grelel h T
- MORTGAGOR :FURTHER .COVENANTS -AND ‘AGREES:
2. ERNSE LodEEioonopaelr grE qri FRRPEIT RS LS .
1. To pay all debts and moneys sccured hereby:
2. Not’ to, permit”the buyl'ldln'g's'}z10"}>1.>;;:$cht)mb vacant. or unoccupied; not to permit the removal or demolishment of any huildings or im-
" * - provements; now_or hereafter existing:.to.keep same in good repair; to complete all construction within a reasenzble time in
“-accordance withany: agreement:made between the parties hereto; S .

it the cutting qr4re'rhoval of .any timber except for his own domestic use: not to commit or suffer any waste;

n,\ obj'eqtionabl‘e“ or unla\\‘ml:p\i'lfﬁose:' .

or encumbrance to -exist at any time:

all’ renl property taxes assessed against the premises and add same to the principal, cach of the:

ided in the not .

“"7.°To keep' all’ buildings” uncea ¢éd” during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in“such an amount as shall be satisfactory to the morigagee; to deposit- with the mortgagee all such
policies with receipts showing :payment -in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the.mortgagor in case of foreclosure until the period of redemption expires; . ony EN
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8. Mortg']gee shall be enhtled to all compensanon an
tarily relenscd‘ same, to be applted ‘upon, th

9. Not to fease OF T nt t

10. To promptly noti mortgagec in wrmng oi a transfcr of n\vnershlp oi the prcmlses or any part or interest in same. and to
furnish :a* copy of the :instrument: of transfer ' to’the’ mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all pavments due om | the date oi tra £ TS, m all other »respects thts mortgage shall remam m full force and efiect.

The mortgagee may, at his opt\on. in case.of default of the mortgagor. perform same .in whole or in part. and all expenditures
made in so-doing including’the emplo yment of jan attorney. to. secure compliance . with .the terms of .the mortgage or the note shall
draw interest at the rate; prowded inthe  note, and all, such. expenduures shall  be. 1mmediately renayab]e by :the mortgagor. without
demand and shall be secured by this mortgag:
o b

Default in’ any of the covenants or agreem nts herein contamed or the expenditure of any portion of the loan for purposes
other than those;specified- in _theapplication; except by -written: permission -of the mortgagee given before_ the expenditure is made,
shall cause the entire indebtedness at the. option of the mortgagee to. become immediately. due and payable without notice and this
mortgage sub]ect to ioreclosure . R

The f ions erein set. forth’ wﬂl not consmute of.any right arising from a
breach of the-covenants® . '

In case -for: re;is, \ d,.the mortgagor: shull .be; liable for.the cost:of:a-title search,: attorney:« fees, and all other costs
incurred in connection wnth such: foreclosure. .

Uporn~thé breach of any ~¢ovenant of the mortgage, thc mortgngec shall have the Tight 1o enter the pr take
collect the rents, issues. and ' profits and apply same, less reasonable costs’ of collecnon, upon the_ lndebtcdncss :md the morlgngce shall
have the right to the appomtment of a recewer to collect same.

The covenants and agreements herem shall extend to and be bmdlng upon the hexrs. executors, -administrators, successors and
assxgns :of the. respective partxes hereto. -

It is distinctly;understood and agreed that, this note and mortgage are’ sub]ect to.the; provxsnons of- Arucle XI-A of the Oregon
Constitution, ORS407.010 to:407.. 210 ‘and ‘any subsequent amendments thereto- and to, allgrules and. regulatlons which have been
issued or may hcreaiter be lssued by the Dlrcctor o[ Vetcrans Aff rs pursuant to thc provl o ORS 407.020.
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O DS: Thc
apphcable herein.?

ua); of - JulV 19 80

(Seal)

. (Seal)

(Seal)

County of
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Begqre me.’a Notary g}bﬁc, personally appeared:the within named

‘,,._

MatJorle C. Cﬁ@myj in

. “his wi(c. and acknowledged the foregoing instrument to be .. . voluntary
act-andﬁdeed J )\ hy "’1 "A ‘ i

: A " -
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WITNESS by hand and oif;ciag seal the day and year last above writte 7
Ay e R
P T - y ﬁ

Notary Public for Orcgon

‘Lewis R. Champlin and

3~_

My Commission expires
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