Vol _sb_rags 13740
|

- DEED OF TRUST

s DEED OF TRUST, made this —23rd gy o July
‘betiveen ~—RENEE'/CHAPHAN};

o —— LT 35 grantor,
| whose addressis 810 DOTY STREET B KLAMATH FALLS State of Oregon
. SAFECO TITLE,INSURANCEicofloFioREGON- : e,

—— » as Trustee, and
.
——
M-_—.w—\.‘ : 3s Beneficiary,
‘*\7“* t

» llu rights and obligitions. of the parties under this Instrument are expressiy
L .\(idqndum‘i:litzlc'llcd to-the Deed of “Trust. Iri‘th_c,'cs'ent of ‘any conflict

- FIRST NATIONAL BANK OF g
-2 TATTONAL BANK OF of

made subject 1o the provisions of he

' hed L. | ct between the provisions of this Addendum and
: the printed Provisions of k}thlsnvlnstrumcnl;: the -conditions of the Addendym shall control,

: Inm‘nl" . Inftia)
; Bogmn\:\'x-:k. in 'consndcru_hon: of -the indebtedness kerein recited and. the- tryg; herein created irrevocably grants
- . P . A ) ! ’
and “conveéys it powe i i '
,v;d Lonveys g Irus(ec., in ‘_;;;'.St';“”h Power-of sale, the follon-mg described property located jp the County of
. State of Oregon;

« ’,ggg k,aBLgCK,6.,FIRsT'Aoorrrom TO THE .CITY oF KLAMATH FALLS, ACCORDING T THE
S0 ICIAL PLAT THEREOF on FILE IN THE oFFyce OF THE COUNTY
3?5.CouNTY;-0REGow. R Lo S HERKC OF KLamaTy

iescribed property is hot currently used for agricultural,ztimber or-grazing purposes.

“Together with ‘al) the tenements, hcrgditamer@t_s,~'hnd appurtenances now-or hereafter thereunto belonging or in anywise appertaining,
' the rents, iS'Sl:)CS,;aH»d profits. thereof, SUBJECT,HO\VEVER, to the-right, 'pow<:r, and authority hereinafter ‘given to and conferred
upon Beneficiary to collect and pply’suqh‘,renié’, Issues,.and profits, .- ...
U TOHAVEAND TO HOLD the'same, with the appurtenances, into Trustee.
" FORY TliE'{’7U IB%%SEO(('))F SECURI'NG,PERFORMANC‘E of cach agreement of Grantor herein contained and Payment of the sum
of § : L, . o . e

, . with interest thercon according to the terms of 3 Promissory note, datcd__‘IuJ;y_QEB* 1
19 payable to Beneficiary or order and made by Grantor, the final payment of principal and interesq thercof, if
- 101 s00n¢r paid, ‘shall be dueand pavable on the first day of AUGUST . 2010,

L Privilege is reserved (6 pay the debg inwhole, of in"an amount equal to one or more monthly payments on the principal thay
arenext due-on the note, on the first day of any month prior to maturity: Provided, however, That written notice op an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grintor agrees to.pay to Beneficiary in-addition 1o the monthly payments of principal angd interest payable under the terms

<ol said note; o the first-day of each month until saig note is fully paid, the following sums:
{2)) An amount sufficient to provide the holder ‘hereof with funds’ to pay the next MOortgage insurance premium i this
mstrument-and the note secured hereby gre insured, or g monthiy charge (in lieu of a mortgage insurance premium) if they are held by
“the Secretary of Housing and Urban Development as foilows: '
th) 1and so tong as said. note of even date and this instrument are insured or are National Housing Act, an
amount sufficient to dccumulate in the hands of the holder on, i H
order-to provide such holder with' finds. to Pay such premium to the §
National Housing Act, as amended, and applicable Regutations thereunde H
) 11 and so long as said note of even date and this instrinient are held by the Seeretary of Housing and Urhan Develonment, monthly charge (in
o dicw of 4 mort nge insurance premivm) which shall be in ap anount equal 1o one-twelfth (/12 ol one-halt (1/2) pereentum of the averape
vutstanding balance due on the note computed without taking into account delinquenciuy or Prepaynents;
I (h) A sum, as estimated by the l)cncl‘icimy. equal to the ground rents, it any,and the taxes and special assessmenty next due gn
the premisey covered. by this Deed of Tiust, plus the prenviums that wiil next become due and mavable on policies of fiye and other
sznd insuringe on (he premises covered horeby ANy be required by Beneficiary in smonnts and in g LOmpiny or companijes
Lory Lo Beneficiary, Grantor apreeingto delivey Promptly o Beneficinry all bills and notices therefor, less all sums already paid
refor dividey by the number of months to clupse before | month prior 1o the date when such ground rents, premiums, taxes and
'n)cn(s will become dclinqucnl, such-stims to the Beneficiary in trust to pay said ground rents, premiums, taxes and
ecial ussessments, before the same become delinqu s . )
S A Al ‘payments mc'n(iohcdfin the two pr ot S paragraph and alf payments to be made under the note
secured: hereby shiall be-added together t camount theroof shall-be paid cach month in a single Payment 1o be applied
cliciary to the following ite s L e L A R :
(l),pru_mjun"'clmgck under: il ) of:insurance with the Sccrctnry'or'llousing and Urban Develapment, of menthly charge (in liew of
L UmOrgage insutanee premivm), us the cise may ber: o, e T L SR : :
) gound rents, i ‘laxes, specia Sients, fire dnd other hizard insurance premiums; :
T E e P L STATE OF OCREGON
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(1) ‘interest on'the note sccured: herel H o

(V) ahldtlizu(ion of the principal of the said note." " : s . .
_“Any deficiency’in ‘the amount ‘of-any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.
3. In the-event that any payniént or portion‘thereof is not paid within fifteen (15) days from the dzte the same is due, Grantor
agrees to pay a “late charge” of four cents (de) for each dollar s0 overdue, if charged by Beneficiary. N
o 4_:1f the total of the payments made by.-Grantor under. ' (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or. insurance premiums, as the case may be, such excess, if the
loan is current,at the: option-of the Grantor shall be credited on subsequent payments Lo be made by Grantor, or refunded to the Grantor. If
however, ‘the: monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, {z2xes, and
assessments, and insurance premiunis, as-the case may be, when the same-shall become due and payable, then Grantor shall pay to
Beneficiary. any ‘amount necessary (o make up the deficiency. on .or before the date when payment of such ground rents, taxes,
assessments, or insurance premiums shall be due, If at any time Grantor shall tender to Beneficiary, in atcordance with the provisions
hereof, full ‘payment of the entire: indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedaess, credit to
the account.of ‘Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 Hercof, If there shall be a default under any-of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance ‘with the provisions hereof; or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
apply, at the time of ‘the conmmencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated-under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
unpaid under sai‘d note and- shall properly:adjust any payments which shall have been made under (a) of paragraph 2.
TO PROTECT THE SECURITY OF Tl 1IS'DEED OF TRUST, GRANTOR AGREES: ’ .
; 5.:To keep said premises in.as good-order and condition as they now are and not to commit or permit any waste thercol,
reasonable wear and tear excepted; :

. 6. To complete or restore promptly and in good worksmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon; and pay when due all costs incurred. therefor, and, if the loan secured hereby or any past thercof is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event:within 30 days from the date of the commitment of the Department
of:Housing and. Urban Development; and complete same.in accordance with plans and specifications satisfactory to Beneficiary,

(b) “to allow Beneficiary toinspect said property at all times during construction,
- (c) toreplace‘any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
~-Beneéficiary of such fact; which notice may-be given to the Grantor by registered mail, sent to his lust known address, or by personal
service of the same, -, . oL i . :

~ (d) ‘that work_shall not cease on the construction of such improvements for any-reason whatsoever for a period of fifteen (15)
calendar days, T B

The:Trustee, upon presentation to it of in affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not-to remove or deniolish any building or improvement thercon.

-8, To:comply withall laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maifitain insurance against loss by firé and other hazards, casualtics, and contingencies including war damage
as may be required from: time to.time by the 'Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss. payable to the ‘Beneficidry “and Grantor, as their. interests may appear, and to deliver all policies to Beneficiary, ‘which
delivery shali constitute an assignment to Beneficiary of all réturn premiums,

10. To.appear ‘in. and--defend any action or. proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustéc; and should ‘Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, io pay all
costs and expenscs, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trusiee.

I1. To’pay at least 10 days-before delinquency all assessments upon: water company stock, and all rents, assessments and
charges for water, appurtenant 10 or used. in connection with said: property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any-part thercof, which at any time appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Trust, )

127 To pay immediately and without demand all sums expended hercunder by Beneficiary or Trustee, with interest {rom date of
expenditure at the rate provided on the principal debt, and the repaynient thereof shall be secured hereby.

13. To do all'acts and make ali payments.required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by .Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
ar causc-or suffer 1o'be done, any act which will void such insurance’during the existence of this Deed.

I'T 1S MUTUALLY AGREED THAT: - e ) )

14, Should Grantor fail to make any payment or to do any act as hercin provided, then Beneficiary or Trustee, but without
obligation so'to do:and without notice 1o or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do-the samein such manner and to such extent .as either may deem necessary to protect the sccurity hereof, Beneficiary or
Trustee being authorized to'enteriupon. the property for such purposes; commence, appear in and defend any action or proceeding
“ purporting to-affect the security hereof or the rights or powers of Beneficiary or Trustee: pay, purchase, contest, or compromise any
encumbrance, charge, or lien whichin the judgiment of either appears 1o be prior or superior hereto: and in exercising any such powers,
incur any liability; expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. . .

15. Shouldthe property or any ‘part thercof be ‘taken or damaged by reason of any :public improvement or condemnation
proceeding, or damaged by fire, or carthquake, or in'any other manner, Beneficiary shall be entitied to all compensation, awards, and
other payments or relief ‘therefor, and - shall - be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings; or to make any compromise or settlement, in ¢onnection with such taking or damage, All such compensation,
awards, damages,-rights of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys-so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any comipensation, award, damage, and- rights of action and proceeds as Beneficiary or Trustee may require. .

I6. By.accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right e¢ither 10 require
prompt payment-when due of all other sums so secured or to declare default for failure so to pay.

17. At any time and from tinie 1o tinje upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsemnent. (in case. of - full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedniess Trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any subordination or other agreement affecting this Deed or the
lien.of charge thereof; (d) reconvey, without warranty, all or any part of the property, .

The Grantee in any reconveyarnce may be described as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusivé proof of the truthfulness thercof.

18. Asadditional security, Grantor hereby assigns to Beneficiary during-the continuance of these trusts, all rents, issues, royalties,
and profits of ‘the property affected by -this Deed and. of any personal property located thereon. Untit Grantor shall default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royatties, and profits earned prior to defaul( as they become due and payable,

H9, Upon any delault, Beaeliciary muy at any time without notice, either in person, by agent, or by 1 receiver to be appointed
by a court, und- without regard- to the-adequacy of uny seeurity for the indebledness hereby secured, enter upon any take possession of
said property or any part-thereof, in his own name sue for or otherwise-collect such rents, issues and profits, including those past due
and. unpaid, and apply the same, less costs and expenses-of operation and collection, including reasonable attorney's fecs, upon any
indebtedness secured hereby, - and {in“such  order as Beneficiary may determine. The entering upon and taking possession of said
property; the collection of such tents sues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hercunder or invalidate any act done pursuant to such notice,

- -20. " Upon default by Grantor in payment ‘of any indebtedness secured hereby or in performance of any agreement hereunder, or
Deed und said noté not:be eligible for insurance under the National Housing  Act within THREE months: from
of (writlen statement ny-officer of -the Department of Housing and Urban Development or authorized agent of the

opment dated ‘subsequent to - . . THREE months® time from the date of

HUD-92169¢ (2:79) ¢




.3“

13742

~this ;i)céd,'dcqlixliulg'ld insure suid noté and: this Deed, being deemed conclusive proof of such ineligibility), or should the commitment

“ofthe Department of . Housing and -Urbas Development: to insure this loan cease to be in full force and
Beneficiary may- declare all 'sums: secured hereby immediately

“ whatsoever,
declaration’ of default-and demand:for sale, and

- notice Trustee shall
evidencing expenditures secured hereby,
21, After the lapse of such: time as may
of sale”having been

of written

cffeci for any reason
due and payable by delivery to Trustee of written .

notice of default and of clection to cause the property to be sold, which
cause to be duly filed for record. Beneficiary shall also deposit with Trustee

this Deed, the note and al} documents

then be required by law following the recordation of said notice of default, and notice -
givenas then required by law, Trustee, without demand on Grantor, shall

sell said property at the time and place

fixed by'it in said' notice of sale; either as'a whole or in separate parcels,.and in such order as it may determine (but subject to any

statatory right of Grantor to direct: thé order

in.which such property,

if consisting of several known lots or parcels, shall be sold), at

public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale, Trustee may postpone sale

of all or any portion of said property by public
‘postpone the sale by public announcenient
Deed conveying the property so sold, but without any . covenant
matters or facts shall C

the sale. After deducting all costs, fees, and expenses of Trustee
attorney’s fees, in’ connection with:sale; Trustee shall apply

announcement at such time
at the time fixed by the

be conclusive  proof. of the truthfulness thereof.
-and of this trust,
the proceeds of sale to the

and place of sale, and from time
preceding postponement,
or.warranty,

lo time thereafter may
Trustee shall deliver 1o the purchascer its
express or implied. The recitals in the Deed of any
Any person, including Grantor, or Beneficiary, may purchase at
including cost of title evidence and reasonable
payment of all sums expended under the terms

hereof not then repaid, with: accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the

remainder, if any, to the person or persons legally entitled thereto,
22, Beneficiary ‘may; from time to time, as provided by
named, and thereupon. the Trustee herein' named
hereunder with the same effect as if originally
230 This Deed shall inure 't and bind the heirs,
parties hereto.“All obligations of ‘Griantor hercunder
including pledgees, of the
24, Trustee accepts
Trustee is not obligated.to
which Grantor,’ Beneficiary,
C 22550 The (erm

this Trust” whien this
notify any

Deed,

"Decd of Trust,™

plural the'singuar, ‘and the use of any
2260 Attorney's fees, as usediin’
shall be dwarded by an Appellate Couxt,

statute, appoint another Trustee
shall be discharged and Trustee
named Trustee herein,

legatees, devisees, administrators, executors, suceessors, und assigns of the
are joint and several.
note secured hereby  whetlyer Oor not named
duly executed and acknowledged, is made
party hereto of pendingsale under ‘any other Deed of Trust
or Trustee shall be'a party, unless brought by Trustee.

o as used:lierein; shall mean:the same az,
Jincthe laws of Oregon relating to Deeds of Trust.and Trust Deeds. ne

in place and instead of Trustee herein
so appointed shall be substituted as Trustee

The terim “Beneficiary™
as-Beneficiary herein,

shall mean the owner and holder,

public record as provided by law,
or of any action or proceeding in

and be synonymous with, the term “Trust Deed,” as used
Whenever-used, the singular number shall include the plural, the

gender shall be applicable 10 all ‘génders,
this Deed of. Trust and ‘in the Note, “‘Attorney’s Fees" shall include attorney’s fees, if any,

which

- : o Q‘Sigim_lu'n' of(?_ranwr’z ;.
STATE OF OREGON | . :
FCOUNTY QF s U

‘A NOTARY' PUBLIC

Signature of Grantor,

- I the wndersigned,

e, hereby certify thiat on this

Al P day of '"JZ«-Q{ ‘
v RENEE YE.CHAPMAN R

.19 ?O’ wpersonally appeared before me

10 me known 1o be th«;in’di@iduql"dck.écribcdfin and-who execitted
SHE . L signed and séaled ‘the same as HER ‘
otherein mentioned,” . T S i

Given under any hand and of‘ﬁcm‘l_s(:;xl‘ the day.and year last a‘b‘ovc-\i'ri(tcn. ’

B

TR \"‘n\" el e s
the within instrument, and acknow}é%&ﬂ..tl N

free and ‘voluntary act and ﬁc@‘_'for éit u?g;an'd.‘iurpqscs
‘ el :

IE -

oty St lancaoiy

Notary Public in"e;’{d ',’0[/‘1/:3 Sted df:}o'n..‘
R PR .

Aiy tommission expires _éz /? {_?3

REQUESTFORFULLRECONVEYANCE

To: TRUSTEE, - N
The undersigned is the legal owncr und holder of the note and
all-other indebtedness secured by 'said Deed:of: Trust; has been (ully

all 'o(hcvi indebledness
paid and satisfied: and. you are hereby requested and directed Oon payment 1o you of

- Do not record. To be used only when note has been paid.

secured by the within Deed of Trust. Said note, together with

any. sums owing to you under the terms:of 'saidfl)'ccgl of Trust, to cancel said-note above mentioned. and all other evidences of indebiedness secured by

2 hsaid, Deed of Trust delivered to you here !
Lterms of sajd - Deed of Trast, all the est. ou thereunder..

Dated

c-said- Deed of Trust, and

to reconvey, without warranty, (o the patties designated by the

L STATE OF OREGON
SCOUNTY.OF K1 amn

o ll”h;rchy' certify that this MithinDeed - of Trist wis l‘ilcd'in'_‘thi.\; office for Record on the

o July oo VAD.
Sl ol Record: 6 ng

1980 . at-3. 34

tpes of

ety
; SGO

o'l

. ‘K],niziq t‘lyl,-r

23rd day of
K'p M., and was duly weorded in Baok M80

County, State of Oregon, on

C WmL DL Milne

) / Recorder,
o sl AT T
By A:n()l:'/r A [“(? o NG S :'»’,»(«.'J" A -

e T AR

Depuiy.

Fee §10.50
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