24th

TRUST DEED

day of ]U.].Y s

S THIS TRUST DEED, made th )
JACK:H \nd:BEULAH

R, REDEIELD,.

husband..and.. wife

- as Grantor, "Q.;.".'...E.mhfcie.t..;T.itlelliéiﬁilﬁ.sctok;...C.o.,
.G;.;.RQBERT,L.LEQKLIDER:..@QCI..,NANQY..}.C.. .

LECKL

TRER,.husband.and wife

- as’Beneficiary,

.. Grantor irrevocably grants," pqrg ns, sells

: >‘,-Lot 2,

i
Lod L "

A A3 L

= o

togéther ‘with all’ and ‘singular the ténemért
now,;or_herealter. appertaining,.and.t
tion with said real estate. |

~heredit.

*s “FOR'THE PURPOSE OF'SECURING:PERFORMANCE®

WITNESSETH: - _ . . ,
s and conveys' to trustee in t{u$t’,jﬁth power of sale, the property
County, Oregon, described: as: ' R ' = o
2, . Block 3, as _ShO\iJn on :hev map entitled- "TRACT 1016 ZGREEN A‘CRE'Sf' filed in
office of .the .County, Clerk ‘of Klamath. County, Oregon.. . ' e

il [ 0 O I A . " ST

R T

tsiand ‘appurtenances and all other rights thereunto belonging or in anywise
he rents, issues and, protits thereof and all,

fixtures now or hereafter attached to or used in connec-

mient. of grantor heréin contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

z}qtle qi even date herewith, payable to beneficiary.or order and made by grantor, the final payment of principal and interest héreof, if

" not sooner paid, to be due and payable ] anuar.y..ZA o

. The date of maturity of the debt secured by, this ;_inst,r:x‘mg;-r‘i't. is the

" - ‘becomes due and payable.

., 19..81. .

The above described real property is not currently used:for:agricultural; .timber: or.grozing purposes.

To protect the security of this trust deed, grantor agrees:
Jwewnmne] 2 T'0 ~protect,~preserve- and ~maintain - said~property..in - good - condition
‘and ‘repair; not to remove or demolish any building or,_improvement thereon;
not _to commit or permit any:waste 'of said property. - ' 2 Do

<. 242, Ta complete or. restore . promptly and in - good ‘and. workmanlike
mannei» any building, of . improvement which may be constructed,. damaged or,
811G} eon, and>pay when'due all costs’incurred therelor, T
Iy will, all-laws, ordinances,” regulations, covenants, condi-

d restrictions,allecting said ‘property; it .the beneliciary- so requests, to
&xecuting T, 4 ing ts. pursuant to the Unilorm Comuner-

Join'-in ¢ ;
- . cial Code’ as’ the: beneficiary  muy require ‘and topay: for filing same in: the.;
.. proper public’ oHic& or; oflices, as well as the cost:ol all.lien searches made. ..
> by cfiling: dlliceu\ or, searching agencies :as;, may. be. deemed :desirable by "the"

RENETIRL R

beneliciary. = . 1t N R
4. To-'provide ~and gontinuously maintain-jnsurance ‘on -the

an”amount_not, Jess:lhéqks‘lns,.u . .
sinies..acceptable "10™ the - benel y, “with loss payable  to the latter; all
policies of- insurance shall be delivered to the beneficiary as soon -as insured;

ra

it the grantor shall {ail for any reason to procure any such insurance and to:

deliver said ‘policies to the beneliciary at least fifteen days prior to the expira-
tionof ¢
the “beneficiary may - procure the: same at grantor's expense. The wmount
collected under any:lire or other insurance: policy rmay be.applicd by beneli-
ciary upon any. indébtedness’ sécured hereby ‘and’ in ‘such "order s’ beneliciary
* may determine, or’ at”option of ‘beneliciary:“the ‘entire amount so collected. or
any part thereof, may be released to grantor. Such .application or release shall
not cure or \waivé_any (default or notice of default; hereunder or invalidate any
act done pursuant to such notice. = N

© 3.98:"To keep said, -premises; free’ from construction llens and: to pay all
taxes, assessments and cther charges that may bezlevied or assessed; upon or

' against (said . property .belore. any part of such taxes, ' assessments and. other

. charges ‘become" past’ ¢

‘due “or - delinquent and promptly deliver reccipts -therefor
to beneficiary; should. the grantor lail to make payment of - any -taxes,. assess-
ments,: insurance : premiums, - liens .or. other chardes payable by grantor, either
by direct.. payment: or. by -providing - beneficiary  with funds with. which to
make ‘such payment, beneliciary may, at its option,: make payment thereol,
and:the;amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described’ in_paragraphs 6 and 7 of this
trust deed,'shall be added fo:and becomé' a
trust de
covenants: hereof, and .for such payments,  wt. i
' erty, hereinbefore  described, .as well as the’ grantor,” shall _bé “bound (o 'the
same extent that' they ‘are' bound:’ for the ‘paymént:'of:the obligation® herein
described, and’ all istich {payments :shall beimmediately: due:and. payable’ with
out ‘notice, and the .nonpayment ;thereof -shall,- at . the: optio i, the. beneliciary,
.all sums securéd, by, this trust déed immediately d
ite & breach of this trust deed.” i

.interest; as ;aforesaid, the prop-

of-title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s. and -aftorney’s
fees actually incurred SR g i Sin it ghesn il )

77 To “appear in" and defend’ any ‘action or proceeding “purporting 1o
allect .th security rights or powers of beneficiary or trustee; and in any suit,

action or proceeding. in which the beneficiary

cluding : evidence ol title and the beneliciary’s or. trustee's attorney’s fees: the

amount -ol. attorney's fves mentioned in thix ‘paragdtaph 7- inallcases shall be "

Jixed by the trial court and in ‘the event of .an appeal froni’any judgment or

decree ol itheitrial court, grantor further agrees (0 pay such sum as the ap-
pellate_caurt shall, adjudpe rensonable ax the benet, ciary’s or trustee’s aftors
ney's teon on such*appeal. [ : T i
. (16 is mutually agroed that:
Ia:the event that .any portion .oc all ol
under the right ol emi ¢ in‘or (| i

right, il it so elects, to require that all or_any portion of the monies payable
_as compensation lor such taking, which are in_excess of the amount required
to' pay .all reasonable.costs, expenses .and attorney’s . lees necessarily paid or
‘incurred by grantor in such proceedings, shall be' paid to beneliciary amd
applied by it tirst upon any reasonable costs and expenses_and attorney’s lees,
both in the trial and appellate courts, ily ‘paid or ineureed by bene-
“ficinryi in i such . proceedings, *and i the. balance applied: upon: the, indebtodness
secured  hereby; and grantor adrecs, at “its own expeme; (0 take such octions
tand. execile- such instruments as shall -be nccessary in obtainingt such com-
‘pﬁml‘“jso;;f promptly upon_beneliciary's request. .

said 'll('i:;‘ll}' ‘I'I-‘l’(l""‘ taken

- o v A ' b3
‘At lany ‘time'and’ lrom tinié} to fime supon’ writ n': r:}qu
; ry, payment of its lees. and presentation’ ol this deed and the note for
{endorsement (in case of ‘full reconveyances, for Cancellation),’ Without allecting
the liability. t::l1 any person for the payment ol . the indcbtedness, trust
AL L33 TEC L ot 5

1o - e

3

X 0 .‘bm'klings -
now or. herealter erected on hthe s:m: premises ufmns{ loss or damage by lite | D
and such other hazirds as>the beneliciarn may lrom time to time réquire, in’

' BlEvatue: 2 T , ritten in "

any ypolicy of insurance now or hereaiter placed on -said buildings;.

art ‘of the“deébt “secured: by this -
Wwithout: waiver of any’ rights iarising: from=breach of ;any; of ‘the -

payable_and

+(6.. To ‘pay_all. costs, : fees and: ‘expenses:of-this: trust including the cost ..

of frustec  may’ appear,’including-
‘any suit. for’ the loreclostre ol this-deed, to pay-all: costs and - expenses, . in- .

cond ion, beoeliciary shall have the "

ol bene-"

may

(a) consent fo the making of any map or plat of said property; (b) join in
__.franting_any _easement_or_creatind any_ restriction thereon; (¢) join in any

subordination or other agreement alfecting this deed or the lien or charde
.. thereof;.(d), reconvey, without warranty, all or any part ol the property. The
drantee in .any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts -shall
beiconclusive ‘proofiof the truthfulness thereol. Trustee's fees for: any of the
services mentioned in this paragraph shall be not less than §5.

10.- Upon any delault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy ol any security lfor
the indebtedness hereby secured, enter upon and take possession.of said prop-
erty ‘or_any part.thereof, in its own name sue or otherwise collect the rents,
- issues and 'prolits,” including ‘those ‘past due: and unpaid, and apply the same,
.less, costa_and ,expenses of aperation and. collection, including reasonable attor-
‘lees upon any .indebtedness sccured hereby, and in such order as bene-

may détermine. " : o
LR LY The enferingd upon.and - taking  possession - of said  property, the
collection of ch rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards for any taking or damaje of the
.property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of dclault hereunder or invalidate any act done
. pursuant to:such notice. .

i+ 12, .Upon delault by grantor in payment of any indebtedness secured
hercby or in his perlormance of any agreement hereunder, the beneliciary may
declare oll ‘sums secured "hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 'to loreclose this frust deed
_in.equity. as.a:mortdage or direct the frustee to foreclose this trust deed by
“advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said ‘described real property to' satisfy the obligations secured
.- hereby, .whereupon the trustee shall lix the time and place of sale, give. notice
thereo! s then'required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee "lor ‘the -trustee's sale, the fdrantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

“obligation secured thereby (including costs and expenses actually incurred in
.enforcing the terms ol the obligation and tfrustee’s and attorney’s fees not ex-
.ceeding the amounts provided by law) other than such portion of the prin-
ipal as would ;not - then be due -had no delault occurred, and thereby cure
he delault, in which event all {foreclosure pr jings shall be dismissed by
;- the trustec:
g ‘' 14. Otherwise, the sale shall be held on the date and at the time and
place ‘designated in ‘the notice: of;sale or the time to which said sale may
“be postponed_as. provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
.the . property :so -sold, but without .any covenant or warranly, express or im-
plied. The recitals in the deed ol any matters of {act shall be conclusive pronf
of the truthlulness thereof. Any person, excluding the trustee, but including
“thé grantor zind beneliciary, may purchase at the sale.

1 15 When trusfee sells pursuant to the.powers provided herein, trustee
shall nly. the proceeds ol -sale to payment of (1) the expenses of sale, in-
cluding the: compensation of .the trustee and a reasonable chargfe by trustee's
attorney, '(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed “as_their interosts . may appear_in. the order ol their priority and (4) the
"f.-mpllu THaniy tofthe grantor of to. his successor in intetext entitled to such
surplus B o : .

B 126, For: any - eeaman. permitied by - faw benefivlary may from time to
timo 4ppoInt & sUCCESSOr OF NRTENNS (0 any trustee named herein or o any
trustee appointéd hereunder. Upon such appointment, and without
conveyance 1o the successor truxtee, the latter shall be vested with all title,
powers -und _duties conferred upon any_trustee herein named or appointed
hercunder. Ench such appointment and substitution shall be made by written
instrument cxccuted by beneliciary, containing selerence o this tiust deed
and its placo ol record, which, when ‘recorded in the oflice ol the County
: Clerk . vr, Recordei iol the county-or counties in which the property is situated,
shall be conclusive prool ol proper appointiment of the successor trintee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged sis: made : a:.public ‘record aa provided by lav rustec is pot
obligated to ‘notily ‘uny ‘parly hereto ‘of pending sale under any other deed of

: trustcor .of: any :action .or ‘proceeding in which grantor, beneliciary or trustee
“'shall 'be a’party unless such action or proceeding is brought by trustee.

o

property of this state, its subsidiaries, affiliotes, agents or branches,

NOTE: .The ‘-Irust'?‘-‘Deéd".Acl‘pfovides‘lhm.'lhu'nus'eo;licrcund_en'must :ba3gither-an atiornay, - who: Is ‘an_octive member .of the, Oregon . State Bar, a bank, trust compony
or .savings "and loan ossociation authorized ‘10 do business Under the  laws’ of Oregon or the United Stotes,'a title Insurance company autharited to insure title to real
the United States or any agency theteof,

, of an escrow ogent licensad -under

ORS"678.505 10 696.5835.

NS




: mferlor.

‘_tors; ersonal representat:ves, successors an

: * IMPORTANT NOTICE ‘\Delele, by :lining out,: *whkhever warrun’y (u) or. (b} is

i estate now’held by you under the a7

WY 9.,.2 2

1&?65

1a\matl_i Flrst Federal. Sav. ngs ‘And Loan Association
‘to whlch th1s,mstrument is second and

af . he w:II warrant and forever.defend the same agamst aII perso »s whomsoever :

warrants that the proceeds oi the loan represenled by the above described note and this trust deed are:
(a)* primarily :for.:grantor’s personal, family, household or agricultural purposes ('see Important Notice below),

KEQX)@XX&(&E@XX#IHA’ )i (é%KXO@(aXﬁXIXX‘ﬁ?(l‘KfX’X@éﬁ@@XXXXOXX:)@@@K&)&W)@%XW%X&&XMX@GM&NX

eht of and bmds aII partles hereto, thexr heirs; legatees, devisees, administrators, execu- I
ssigns. The term beneliciary: shall, .mean the holder .and owner, including pledgee, of the }i
cont ct secured hereby, ‘whether: or. not named as.a benei:c:ary herein. In construing this deed and whenever the context so requires, the
ladés the ’\ inine’ and the neuter, and the singular number mcludes the plural

Th:s deed apphes to, mures to

s applicable and the _beneficiary is a creditor .~
Tru!h-in-l.endmg Achcnd Regulahon Zz, ihe‘.
d 3R b ;

:(If Ohe slgnarnof the. abnve is a rerpomlien,
use:the :form <of ; acknowledgment- opposlle)

..who, each being first

nppeared the above- rmmed‘

Redfield iand:’

-duly swo’r‘n,'\did's‘é}" that the former is the. ... . e
\presxdent and thut the latter is the

gt

secretary ol

g corporat:on, ‘and that the seal alhxed to e going instrument is the g
DT BN corporate seal”of said’ corpomtmn and that the instrument was signed and - 1|
ng -instru- -sealed in “behalf . o[ said corporation by authority of its board of directors;
: avid. deed.. .- and” each ol them acknowlcdged said - instrument to be its voluntary act

[“ \a;rfd-acEﬁO\wledged tlw for 8
‘then{’ E

.|- - Before me:

B Notary Pubhc 1or Oregon . S (OFFICIAL
SEAL) i

My commlssmn ‘expires:

REQUEST. FOR ' FULL RECONVEYANCE::-

‘dydy,wl\gn_cbligq!iup!,hg!e been paid.

. Trustee

P
T pursuant “to statute‘ fot cancel alI ‘evidénces’ ot mdebtedness secured by said" trust deed (which' are delivered ' to:you
xd trust ‘d d) and to reconvey, thhout wnrranty, .to  the parties desngnated by the terms of said trust deed the

Fenia iy

: ‘DATV“ED.T X

Beneliciary’ ]
Do de! Iesecr destroy this Tluxl‘l.hed"O‘R YHE NOTE \dhkl{ it secures. Both must be delivered to lhe trustee for ilation before y will be made. ,
TRU‘ST QEED - STATE OF OREGON,
i AEoRM No s1-1) County  of. Klamath Ss.

'a certxfy that the within instru- :
ment was received for record on. the i
24th Lday of .. _July ]_9_8__(_)__4_,

Q vJod\ ;’H.. and recorded

p'n/.c ...... 1376[‘0r as do(‘umcnl/fcc/hlc/
(7xn\rrumeut/nmmnlm No. .87315. .., u
Record of Mortgages of said County.

Witness- my- hand and seal ~of
County, affixed.

**Bensticiary




