£GON TRUST DEED—To Con

s 19..80_, between
, as Grantor,

. SETH: R -
Grantor 'rrévoéablyf ‘grants',' 'bargains, sells and conveys to trustee in trust, with power of
Klamath y, O described as: Beginning at @ 3" iron pin 1ocated South 0 (E
(44917 t), £ WEst 1/16 corner of Section 9:'thence South 89° 203" h
East -(327:85 ect) more Or less 1o the NW corner of that parcel. conveyed 1o Donald Dunn, ety al. }
deed recorded : 011’j‘1rie'M75‘,1'page o214, Microfilm Records of- Kiamath County, Oregon thence
- South, 0)}6% ‘ : .;86,,(fee,tf; to a.point; thence North -89°-34" West (328.50 feet) to a 3"
~pin; " 21" ‘East (449.17 feet) 1O the point of peginning: EXCEPTING

sale, the property
°217
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s parcel: bf: land-called o (see R.0:S. $1010

County,

Oregon, more part

i g LA SER Sied G

together with all and siﬁgdlar
now_@o’r‘here'aitet appertaining,
tion with said real estate, -

‘the tenements,
and the rents,

§10,240.29.

the payment of the sum of
has: given h;'s,_nota -of :even date

each, the tirst jnstal,lm;ent,to ‘bgcpmg:;dye.qnd)_ payable .on. the
'+ installments 'on the same Jay of each month'fherenftér
o 12683467 :
sz TE the_origina s f, said. loan
said noté not in excess of $500, one
excess of $500, but not in excess of $2,000,
of.'said note in excess of $2000, b ¢t in-exce

is §5,000.

or.

cent per year on its en !

and then to unpaid principal; prepayment ot isaid. noteii
The date of maturity of thé debt secured by. this

becomes due and payable.

sold, conveyed, assigned or alienat without lirst

then, atkthé'beheliciary's option, all obligations secured by this instrument,

become:immegliately due and payable.

3 security of this trust deed;” grantpr-'ag_rees:
werve and maintain said property in’ good,condition
) -"demolish~ any building or improv ment thereon:
t any waste of said propertys: = R T
o ,restorefpmmpﬂy— and. in - food ~and “workmanlike
ru_mptovement which may . be constructed, fed or

and ‘repaif;

not {0 commit
: ]

as measured parallel to the'

X o112 ) located in
Swh of- Section:9;" Towiship 39 South, “Range 10

issues and protits there
b

payable with interest td:the;.beneiiciary.;in
il said note is fully

il pecome’ due and payabls on’.OBL L
7 ,;Ieszsme (B;rcbp%ér month
and three-quarter percent per’ month on that part of' the unpat
an ne-quar ter, percent per month on

; thowever if
instead of ‘the rates of j the whole amount S0 Joaned shall bear ;nterest at the rate of nineteen
inci balance; a",insta{lments include: principal and interest

" full-or in part may

instrument is the
In the event the within described property,

- getermine.

North line: thereof-
the West % of the NEX of the
Fast of the Willamette Meridian, Klamath

jcularly Vdes‘cribe'd above.

hereditaments and appurtenances and all other rights thereunto belonging of in anywise
of and-all fixtures now

or hereafter attached to or & in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

this day actually Joaned by the beneliciary to the grantof for which sum the grantor

_monthly installments of $ %8.46 -

A%gust .., 19...80and sub-

the final installment on <aid note in ke

1985 - : said note bears interest at the follow-

on that part of the unpaid principal balance of
id principal balance of te In

that part of the unpai i

the original amount of said Joan is in excess of

and one-half per-

be applied first to interest

day of ~
paid;

and, as paid, shall
be made at any time.

date, stated above, on which the tinal installment of said note

or any part thereof, or any interest thereon is sold, agreed 10 be

having obtained the written consent of approval of the beneficiary,

irrespective of the maturity dates expressed therein, shall

The ;l;c;\fe‘desc\riﬁed‘reél property is not currently used for ugriculwml, timber or grazing purposes.

ceiver and without regard to the adequacy ol any security for the indebted-
riess hereby Secure , . enter upon and take possession of sai
any part thereol, in ijts own name sue for or otherwise €O
jssues .and .including those past due and unpaid, an apply the same:
upon any 1 hereby, and in such order as beneticiary may

i -After gran! default and referrals grantor shall “pay beneliciary

- when due all costs incured therelor. R
. all-laws, ordinances, regulations, covenants, condi--
ns 5 4 said propcrt)-;;il the beneliciary s0 requests, 10
join jn“i,vi_n:uh’n ‘such’ find statements pursuant to the -Uniform Commer-
cial ‘Code-as lhe'ber}eliciary. may‘requirc and to pay, for filing same in the
proper public olfice or, oftices. eQUIFe, S R -

o4 To/"prov'x'dé‘and' cpntinuausly maintain insurance on the buildings
now__or..hcrea{t;r,~prected'qn the > said prelniges~pgainsl loss or damage by flire

withextended coverage ‘in an - amount not “less than 310,240. 29,
written in companies acceptable to the beneliciary, with loss payable to the
lmlerfnnd;tm.grnntor“ns‘rhgir interests may ‘appears 1l policies of insurance
shall ‘be delivered to the beneliciary as soon as insured;’ if the grantor, shall fail
for any, reason o procure any such insurance and to deliver said policies to the
beneficiary- at Jedst - filteen days prior_ to the expiration of any policy - of_in-
or hereafter placed on said buildings, the beneliciary may procure

the same & 3 Grantor hereb i J benelix
ciary to procure, il i r
ance as grantor
and- deduct _the -amounts’ 50
amount ‘co”ect:d'iunder any fire or: ot
beneliciary upon any i d sec

i or at option of b

application or
ault hereunder of
"gmn{or‘lnil so to
y .may pay for
id. to..the then

release st
invalidate ‘an:
insure or:to P
the performance .0°
unpaid‘principal ba
5..To keep said premises
taxes, assessmients and other cha
against said property belore any par
charges become past due or delinquen!
to beneliciary.
. To appear in and defend

any action of proceeding purporting (0
atlect the security rights or powers ol

Denelicinry of trustees, ..,
It is mutun"y agreed that: e o o .

7. In the event that any portion ol all ot said..property shall be taken

under the right ol eminent domain, beneliciary shn”‘hnve,”nc right, il it
s0 elects. to require that “all or any porti the mionies * payable !

tion for such {aking, which are in amount. 1eq

all reasonable costs, capenses and attorney's fees necessarily paid or
reed, by granfor in such proccf(linns, ghall Do paid_to heneliciary. and ap-
plied by- i’ upon’ the indebtedness ‘wecured hereby! and grantor m:rrrs,"al‘his
such actions and execute such inatruments a¥ ahall e nece

to:take
easary. in- lnininﬂ,.wch.compen.mlian,_provnp!ly,upon beneliicary’s roquests -
- At any time an time to time upon written’ fequest: of henes
ficiary and prcsen(nl.’on ol thi he note for endorsement (in cast ot
full reconveyance. tor cancellation), without affecting ¢he liability ol any per
won lor the payment of the indebtedness. trustee may, (@) consent to the mink=
ing of any map or plat of anid pro (b) join in dranting any easement
or creating any reatri in i ny subordinntion or other
adreement; allecting: harge - (Ilwtal.‘,‘\(d) reconve).
without warranty. The Aranfec in any fecons
veyance may be “person or e ns legally entitled thereto,”
and the recitals therein O tacts shall be conclusive proot ol the
truthiulness thercaf. ;

9, Upon any default by grantor. hereunder, beneliciary may at any
¢ime without notice, either in person, by . agent ‘of by a court,nppoinled re-
T o e i PO PRI TECS e

NOTE: The Trust *Dood . Act. provides :that. the- \tustea’; hareunder must
savings On “loan association authorized 1o
Tirs, sutnidiadoss affiliates,”
s alwoys the benelicla? o no
when mode of consumes tinance rates. o

ot bronchat, the. United
t use’ this” form for ‘loans
less thon ,000 R

2 fing R S
For o Mortgage 10 Consumet finance Licensee, 3ce Stevens-Ness form No. 951.

y for.re bl
_salaried employee of licensee.

. either in one

shall be a party

. be. either. on onmnev.,who is, on.octive ‘member _of the .Oregon_.State Bar, @ bank,
o business under the tows” of ‘Oregon ot
States OF
less thon ¥ ,000.

- atforney’s fees actually paid by - licensee O an attorney not &

10. The entering upon and taking possession of said property, the col-
Jection of such rents, issues and prolits, or the proceeds of insurance policies or
compensation of awards for any taking or damage (0 the property, and the
application thereof as aloresaid, shall not cure oF waive any defauit of notice
of default hereunder OF invalidate any act done pursuant (o such_notice.

11. Upon delault: by grantor in payment of any indebtedness secured

i jormance of any agreement hereunder, the beneliciary may

H fiately due and payable Inn such an

y proceed o lfore Jose this trusl eed

i tee to foreclose this

e beneliciary or the

ice of delault and

the obligations

place of sale,

ed by law and proceed to Joreclose this
trust deed in the manner pr ORS 66.740 to 96.795.

12. Should the beneliciary elect to Joreclose by advertisement and
sale then after default at any time prior [0 tive days belore the date set by
the trustec tor the trustee’s sale, the gran prh-ilvged by
ORS 86.760, to the beneliciary n interest respees
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby, other than such portion of the principal as would
ot then be due had no delault oceurred, and thereby_cure the delault, in
which event all foreclosure pmccedings shall be dismissed by the trustee.

13. Otherwise, the sale shall be held.on the date and at the time and
designated in the notice of sale or the fime to which said trust deed sale
be posrponed as provided by jaw. The trustee may sell said propesty
i parcel_or in separate parcels and shall sell the parcel or parcels
at auction to the highest bidder for cast, ble at the time of sale. Trustee
shall deliver to the purchaser its.deed_in form as required by law conveyind
the property SO sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed ol any ‘matters of fact shall be conclusive proof
ot the truthfulness thervol. Any person, excluding the trustee, bu(.including
the grantor and beneliciary, may purchase at the sale.

his election
secured hereby.
and * give" notice

place
may

14. When trustee sch» pursuant {0 the powers provided herein,
shall apply the 1)IDC::N’.! ol sale to puynmlf ol

the trust’ ced, (2) to. oll prrsons having recorded diens subsequent
interest “of -the trustee -in: the teust deed s their inferests may appear in the
order of their priority and (3) the surplus, il any. 1o the grantor OF
successor in interest entitled (@ such surplus.

.18, Fur_amn sason permitted by law peneliciary may from time (o
fime appoint & succeanor of surcoanyy (o any truster pamed fierein or to any
successor frusfed, appointed hereumder, Upon such appointment. and without
convepande (o the stvessarp frased, the latter shall b yeated with all title,
powers amd  duties conterzat upon any crustes herein nanwed  of appointed
hereunder. Bach such appoinipent & substitution shall be prade Ly wrtten
instrument executed by beneliciary. containing _relerence to thin trust dred
and its place ol record. which. en’ recorded in the office of the secordind
ollicees Ol the county of counties in which the property is situated, shall be
conclusive prool Lol proper appaintaent of the surcessor trustee.

16, Trusee accopts
ncknou'lml;!rd in mac
obligated to noti
¢trust or of any

trustee
d by

1) the obligation secure
to the

to his

¢hiy trust when this deed, chaly
lic record ax srovided by daw.
ereto of pem ing sale umler
i in which_ frantor,
jon or moceeding is

erecuted and
Trostee is ot
¢ any other deed of
b yeliviary or fonsies
brought by frusfee.

trust compony.

1hu'Uniréd‘Stb|es;:u title - insurance company outhorized to insure title 1o real
ORS 696.505 10

any (09ency. thereof .or. on escrow - agency licensed under
2 . O estate- to secure loons o

o1
RS 725.05001) prohibits liens on reat
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e tﬂé.'aBove‘ loan

ke'lativéfio:_‘fﬁg"lda; s required by O]
. " The gr‘aizto'r"cov}méz’i{s;ar‘,d_'é’gréés;tb”
fully seized in’ fee "s'imple“of said "d@Scri_bed -re

and that he will warrant and

foréver defe

The grantor warrants that the proceeds of tha
(a)* primarily for, grantor’s personal, . family,
(b) _ fer -ganizati & H-grantor-i

purposes.
This deed "applies
tors, successors and assigns.
or ‘not named as a bensticiary herein.
feminine and the neufer, and the singul:
IN WITNESS

=%

fo,‘ inures to the benefit of -and

Torel,

8 number i
'WHEREOF, said

‘by lining ou',

ble :and the b Y

aquired disclosures. .

al;ov; h a ¢6vp§ruﬁ$ﬁ, lORﬁ 93.
ledgment pppnhg.) RS

lh. vign;r ob the '
vse the _lqvm_gf acknow!

STATE OF OREGON, |
‘=Pe‘rs4on;alrlybf qpbeared tf:é‘ above named.
‘ ‘Mick and:Sandra Mick

zid 't’:c]mowledged the foregoing instru-
..‘.kaf mg

E C;ugt sof -

soluntary act and deed. |

- V‘REQUESY FOR- FULL . RECO!

e used, only;whn_n .oblig

‘ilha “holidxer, of all inde. 5

5 IS
by are directed to dancel all

Do ‘not lote or desiroy this Trust Deed OR -THE NOYE‘whl:’h it secure

T g7601E
ot 3 }
5 Ca

SN

with-the beneficiary and thos
al-property-an

the :sam'

loan represent
'hqqsehold or agricu
u

‘The term beneficiary shall mean ‘the holder and owner,
In construing this deed &
the plural.
grantor has her

_\’n‘lhiéhé\lrer;ﬁ‘cﬁé;?fy'(u) or (b) }@ j >

h-in-lending ‘Act_and Regula-
. STATE OF OREGON, Cou
each for himself and not one tor the ot

_them ackposvled ged:

: r'Nn‘mryf’E’ubl'x:;:'lor O.rego'n :

_ was made of a'statement in the English language
by Sectioni-1 0:100-0f ‘the’ Oreééh”Adniiriistrativé Rules.

e ‘claiming under him, that he is law-
d-has-a valid; unencumbered title-thereto -

e against ‘all persons whomsoever. -

ed by the nbove_:déécribed note and ‘this trust deed_ are:
Itural ‘purposes’ (see’. Important ‘Notice below),
re_—for.businesp:or»commefcial-purposes—other.than.agn'cultural

binds all bartieé hereto, their heirs, legatees, devisees, administrators, execu-
including“pledgee, of the note secured hereby, whether
nd whenever the context so requires, the masculine gender includes the

eunto se ve written.

is o -

450) .

nty of e e ) 88

..and

Personally appeared ..o N
_.,.._.;___....n.._._,.._,.__’.x_“_._“..,,u..,..n,....,...\.‘.who, being duly sworn,

her, did say t
nt and that the later is the

hat the former is the
oo preside

eeeamen o e ., a corporation,
1 attixed to the foregoing instrument 1S the corporate seal
and that said instrument was signed and sealed in be-
tion by authority of its board of directors;

.said. instrument - to_be its voluntary act and deed.

and that -the sea
..of said corporation
‘halt. of said corpora

Before me:
. (OFFICIAL
SEAL)

My comrmission expires:

NVEYANCE

ations_have been poid. RO

eioregomg trust deed. All sums secured by said
evidences of indebtedness secured by said trust deed
i ;‘,"w':'-t'}'zbﬁt’siv‘érr_éfzt'y,vto the parties designated by the

.Mail, reconveyarnce and .documents to

Beneliciary

. Both must be d;livund 1o the trustee for cancellation before reconveyonce will be made,

SS.

Céuinty of .

SO & certif‘y%hézt the: within 1

od’ for record on’ the
: . 80

nstru-
entvas: received”
24thday of .
ati 113180 clock. AM., and récorded
Ve ibaok/reel /volume No.....H80. ... on
pae.. 137760r &is document /lee/file/
fins'f‘ruriierir’/micro!ilm’—‘No.‘ 873250
jReg:qrd—bf ‘Mortgages of said County.
Lo Witness
County. affixed.

my hand and’ seal of

R 3 6 R L Y PO e
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