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© '~ NOTE AND MORTGAGE - ge\\\
RAYMOND.E. :DILLON AND BARBARA J. DILLON

E i

e

husband.:'a‘ﬁdf wife
éé"i@ A1h}e‘Si1‘ TEOFOfiEEDN represented and acting

ing des nbed real i)ro érty located in the State of Oregon and Coun

mortgag
iy

4 gﬁ_nSectippi ;64

;- together .with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

- with’the~ premises; electric wiring -and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds.. shutters; cabinets. built-ins, linoleums and floor

-\ 'coverings, built-in stoves, ovens,: electric ‘sinks, air, cond ioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
-instalied in or on the premises; and any shrubbéry,!flo or timber.'now {growing or hereafter planted or growing thereon; and any
*" replacements of any one or more of the foregoing items,”in’ wholeé“or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; .

EQ .- ... to secure the payment of ..Elghty....’rhr.e.a..ThQusand and.no/100 Dollars
" ‘(S,.B.3;.,.A0‘Q.0.-.O.Q:.’.T.—:;).Vnnd interest thereon, evidenced by, the following br(;migs&ry note:
1 promise to pay to 'the STATE OF OREGON ElghtY--Three) Thousand and nO/lOO-— ------ T

), with interest from the date of

i oo Doltars (4834000 00-=—==2=

initial’ disbursement by the State of Oregon, at the rate of 5 . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$451 .00 ———mmmme e betore OCtober 1, 1980 and $.451.00.0on. the. .
Ist of each month=---—~ thereaiter, plus .Qn€=twelfth of- the ad valorem taxes for each
successive year on the premises - described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . - .

;. In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance, shall draw interest.as prescribed by, ORS.407.070 from date of such transfer. .

This note is secured b

ge, thg pgrms,o ,w}xi;

- The mprtgagorror-‘suﬁsequént?'owner may pay all:or any partSof the loan at any time without penalty.

ol s _;}'Ifh‘é' mortgagor. covenants that he owns the premisesiin fee, simple.has good: right. to mortgage same, that the premises are free
“from'encumbrance, that-he will warrant and defend. same forever against the clatms and demands of all persons whomsoever, and this
scovenant shall not be extinguished by foreclosure, but shall run with the land,

[ SEIE IO i

S T
MORTGAGOR ‘FURTHER COVENANTS
¢ all debts and moneys sccured hereby;

i [ o Rtk . -
:Not to permit-the:bulldings :to: become vacant or sunoccupied; not to permit-the removal or demolishment of any buildings or im-
: ‘ptovclnclns;snow,or(hcnsu(’lurzexlsllu : “to-kaep ssnmo - in’ good repair;-1o- complete -all construction within a reasonable time in
<aeeordance Jwith; any:agreement: made:<hetween thes: parties-hereloy e X

cul:u,nu\or nu\@)\@l Ofany tmber: axeept £or hiz.own domaatic use; not 19 commit or sufler any waste:
mises ! for, “any“abjectlonable ‘o Unlawfil parpose: . )

lien,. or encumbrance to Y time;
LI ST iiie pATp.eier b - <
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6. Mortgagee is authorized to pay ‘all real roperty: laxes assesse
advances to:bear. interest.as provided.inithe note;
HE® 214 i3 PR TN T L LT e . T e T
gs unceasingly insured during the term of the mortgage, against loss by {ire and such other hazards in such
. company. or companies and:in such’ an amount as shall- be. satisfactory-to the mortgagee: to deposit with the mortgagee all such
policies - with receipts showing ‘payment in fuill- of all premiums; all such insurance shall be made payable to the mortgagee:

insurance shall be kept ‘in:force by .the mortgagor in case of foreclosure until the period of redemption expires;

{(} .

. e

d against lhe‘ premises and add same to the principal, cach of the




8. V[ortg'lgee shall be:entitled to all”compensation and damages received undcr right of eminent- domam, or for any securuy volun-
tarlly released same: to be apphe upon th mdebtedness. ,

10. .To pro ptly notxfy mortg1gee in “rmng o£ a transter of ownershlp of the premises or. any part or interest in same, and to
furmsh ‘a‘copy ‘of ‘the instrument of transfer to  the' mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due irom the date of; transier, m all other respects. tms .mortgage ;shall. remain in {full force and effect.

The mortgagee.mny. at his- option. in:case of, dcfault of the mortgagor,” perform same - in whole or in part and all expenduures
made in so doing: includlng ~the. employment.of :an attorney. to: secure ‘compliance ‘with ‘the:terms-of .the mortgage or the note shall
draw interest-at the:rate: prov:ded in.the note:and all such cxpendttures shall :be ~immediately ‘repayable by’ the - mortgagor  without
demand and sha by .

R o

Default in an; the covenants or agreements herein: contained or the expendxture of any portion of the loan for purposes
other than those:spectﬁed in:the ‘application,- except- by written’permission- of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optxon of the mortgagee to become xmmediately due and payable without notice and this

he; mortgage ll—no’t'-constitute;a Wai\'er'of any right arising irom a

T failu
breach of the’ covenants

In case foreclosure® i d; -the mortgagor shall*be:liable for the cost of a txtle search,- attorney fees, and all other costs
incurred in connectmn thh such foreclosure..

U on the .breach. of - any covenant of - the mortgage,ythe mortgagee shal] have the rlghtwto enter the premlses take possession,
collect the rents, issues and profits and apply same,"less reasonable costs of colle ion, pon the mdebtedness and the mortgagee shau
have the rxght to the appointment o »recexver to. collect same.. o :

ecutors. ndmlnlstrntors, successors and

The covenants and agreements herem shall extend to and be bmdmg upon th heu's,
assigns jof the. respectxve parties hereto,

It is: dlstmctly understood«and‘agreed thnt thxs ’note and mortgage are subject-to° the provismns ‘of” Article XI-A of the Oregon
Constitution,. ORS 407.010 to 407.210 and any subsequent amendments thereto:.and to all: rules' and: regulations which have been
issued or may: hereaftet be issue of . ORS 407.020.

3
ral where such - connotations are

(Scal)

{Seal)

.. (Seal)

Cdunty of

K1 amatn

Before me. a Notary. Public. personally appeared the wlthin named Raymond...E..; D.'LllQnandBarba];a

act and deed. e \

WITNESS by hand‘and official seal the day and year last nbo;ewrmen‘

Dil 101'1 ) .“his wi{\e. Aand acknowled

My Commission expires ... 8=5-83

'MORTGAGE

: _ L-. 243260 ..
FROM . e ” ... TO Department of Veterans' Affairs
STATE OF OREGON, : : }
. : s : : : ss. :
County of . i Klamath
I certlty that the within’ was rccclved and duly recordcd b) me in Klamath‘ . County Records, Book of Mortgages,

Do MILNE - Klamath couney ..Clexk.

0y e

nl oclock .

After recording retum ito:
DEPARTMENT OF; VETERANS AFFAIRS
General Scrvlccs Building

Salcm. Oregon 97310
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