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d acrtj‘ng by the Director of Veterans® Affairs, pursuant to ORS 407.030. the follow-
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K of KIamath

toﬁget»he);w,wlth the nts,’ - heridit ts, -rights, privileges, and appurtenances including roads and s used in ion
with'the < premises; - electric -wiring ‘and_ fixtures; - furnace: and heating " system, - water heaters, fuel storage receptacles: plumbing,
ventilating,- water and irrigating systems; screens, doors: window shades and blinds. shutters: cabinets, built-ins, linolsums and floor
coverings, -built-in: stoves, ‘ovens," electric sinks, air, conditioners,. refrigerators, freezers, dishwashers; and all
-+installed.in or.on the premises; and any;shrubbe;'y.{l,lora.\ox" timberi/nowygrowing or. hereafter planted or g
.replacements of any one’or more of the foregoing items, in’ whole or in part, all of which are hercby declare
land,:and all ‘of the:rents, iss: es, and_profits ‘of .the mortgaged property; i )

_Fifty Five Thousand a ==

. Dollars

Nk LN
ive..Thousand..and no,/ 100

2t T : rs: +000..00==mm=m), wx interest from the. date of
“initial disbursement’ B&_-(he‘Stat;: of -Oregon, at the rate of .5, 9= = percent per annum until such time as a
_Giffercent interest’ rate:is established pursuant -to  ORS 407.072, principal.and interest to be paid in lawful money of the United
. States at the qitice:qf the D!_rector,,of Veterans’ ‘Affairs in ‘Salem, Oregon, as follows:

|+ $.327:000-422-22_“Zon or betore October...] 1980=zznx == and $327..00..0n..the....
Ast..of each month: -—thereatter, plus-One=twelfth. of mm=r==s==—the ad valorem taxes for each
‘successive ‘year on’the’ premises. described in the mortgage, and continuing- until the full amount of the principal, interest
~‘and z;dv;mccs shall:be fully:paid, such payments to be.applied first as interest on the unpaid balance, the remainder on the
principal. e BRI k e e ¢ g .
.7 The.due. date of the:last paymient shall be on or before September.1,..2010

oiIn"the event of transter of “ownership of the premises ‘or any part thereof, I will continue to be liable for payment and
the balance shall draw scribed by ORS 407070, from, date of such, transfer. P

ortgagor ‘orisubsequen owner: may: priy!'nll“qri'nny part ”t the' loan: at'any ! time ‘without ‘penalty;s

he mortgagor; covenants tha he;owns:lh:ﬂpmmlscs:h\.lcc;simple.»;hk\s goad right . to mortgage same. that the premises are free
rom"encumbrance,: that:he will-warrant and defend . same forever:against the claims and demands of all persons whomsoever, and this
ant shall: ;eXtinguished ‘by foreclosure, but shall run with the-land : .

To pay all-debts and mone; :
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Not to;permit; he\-buildini to:b Vi , ied ;:not to‘permit:the. removal or demoli of any b
brovements;now; or : hereafter: existing: «to - keep .same:.in: good:repair;rtofcomplete-all: construction  within a ‘reason
accordanceiwith any, agreement: made: between :thes:parties:theretoy sy = Vi g Lponrr oo :

t,g.hcicuttlng(,or,:;e:i)g.v:xl of :any. timber, except, Lor, his own domestic, use; nolllu;cgmmii_ or suffer any was

any.tax, or_encumbrance ‘to exist at any time;
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uthorized:to ‘pay:all real:property taxes assess
interest:as_pro: ldcdrln-tg not . .
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uildings unceasingly. d £ the term-of ortgage, agninst loss by fire and such other hazards in such
“company’er companies-andin-such:an amount as shall be: satisfactory. to - the mortgagee; 1o deposit with the mortgagee all sych
policies i with: receipts ' showing ' payment -in . full - of -8l “ premiums; ‘all: such insurance shall be made payable to _Lg-mortgagee;
- Insurance’shall “be. kept-inforce by the ‘mortgagor in case of foreclosure.until the period of redemption c.\'plrci:‘ oy A
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sation and dama
ithe;in, dness;

| part or interest in same, and to
rchaser shall 'pay interest as prescribed by ORS 407.070 on
this mortgage,shail remain in.full.force.and effect. .
he mortgagee;ma atrhis; i in: .0: . - i in part and all expenditures
n 'so '‘doing:including:the N ; : d i :with':the terms: of ‘the mortgage ‘or the note ‘shail
nterest,at-thetrate;provided : ¢ S i epayable : by the ‘mortgagor without
demand; and “shall ¥ t ‘ i . ! . )

. Default in”an, :the “covenar [} e
. other than_thoseispecified.in hé Tapplicat cépt
“ishall cause’the enti indebtedness at the’ option-'of th
- mortgage  subj. ‘to iggeclosure. N

herein _contained or the expenditure of any portion of the loan for purposes
Titten: issionof .the mortgagee “given before . the expenditure is made,
‘become immediately ‘due. and payable without notice and this
ok
T rts IR 7 2 i et Dy e LTiEenin
failure. of ;the mo X i > waiver: of any. right arising from a
the‘covenants, e L . L

liable for the cost ?ziffaititle“"seérch.fhttomey ‘fées, and ‘all other costs

0, i 1,
agee shall

=i Upon“the. breach: of ' any .covenant- of “the mortgage, the mortgagez “shall have. the right‘fto ente‘i-"fﬁ‘e.;;’ wtake
collect the:rents, issues -and. profits:and apply .same, 'less reasonable costs of collection, upo; e indebtedness and the mortg.
“have the right ppointment . of.a receiver to collect ‘sam y . LT (AR TN

e covenants and-agreements herei th?:*hélrs.\ istrators, S and
ofthe -respective - parties: hereto, - RS > " .

s :

ge are‘s’ﬁb‘jé?:f‘to*’m‘fproyisio'ns of-Atticle-XI-A- of the Oregon
.thereto -an to " all’ rules_:and: regulations which have been
provisions of\ORS{ 407.020. . %,
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ingular . the pl'uralvivhere such connotations are
N R far Trhoaain v

(Seal)

 (Seal)
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Deputy,

(Seal)....



