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A“po tion'of Lot 7, Block 41 HILLSIDE ADDITION to the City of Klamath Falls, accordlng
to the fflcial plat 'hereof on file: in the offlce of the County Clerk of Klamauh County

MBe' nnlngxatia P int n;the Southeasterly 1ine of Manzanlta Street, 150 feet Easterly
alongvthe4 aid: Southeasterly ‘1ine “of- Manzanita Street from the Northwest corner of Block
41 HILLSIDE /ADDITION to' the City of. Klamath Falls; thence at right angles Southeasterly
; 1 henc at righg angle ‘Northeasterly and parallel with said Manzanita Street
“100 feet: to the Southwestﬁllne of that certain 20-foot alley running through said Block
741 ,thence Northwesterly along said Southwesterly line of said alley 92 feet; thence
Southwesterly 100 feet to:the point of beglnnlng, with bearings based on Survey No. 2941

e together with all and ingular the ‘t f: heredltaments and appurtenances and all other rights thereunto belonging or in anywise
’now‘or ‘hereafter appertammg, and the rents, issues™and profits thereof and all fixtures now or hereafter atmched to or used in connec-
e tion with' said real estate.; "
:FOR THE: PURPOSE F SECURIIVG PERFORMANCE ot each agreement of grantor herein conramed and payment of the

th. interest thereon according to the terms of a promissory
he' final 'pafmeht of principal ‘and interest hereof, if

a
DL : - .

5 atunty “of: the debt secure: y ‘this instraiment is the ‘date, stated above, on which the tinal installment of said note
becomes ‘due and payable. In’ the event. the within described property, or-any part thereof, or any interest therein is sold, agreed te be
sold, s conveyed, “assigned ~or: alienated- by the ‘grantor without:first having obtained the written consent or approval of the beneliciary,

“then,-at’the benehcmrys option, all ‘obligations secured by this mstrument, irrespective of the maturity dates expressed therein, or
,herem, shall become immediately due and payable... . .. ..
§ L The® ubeve desmbed real proper’y is not currently used for ugn:ulmral hmber or gmzmg purposes. -
ve it :
To protect the secunly of this trust deed, gran or agrees: (a) wnsenf to the making of any map or plat of said property; (b) join in
- 1.:To protect, -preserve "and mamtam saxd property in good fiti any or creating any restriction thereon: (c) join in any
and, repair;_not. to..remove_or. d. lish.any, vement . thereon; .....Subordination or_other_agreement atlecting this deed or the lien or charfe
““not to commlt or. pe,m,g any.waste of said property. ‘thereol; (d) feconvey, without warranty, all or any part ol the property. The
- T2 restore 3 p ptly.and:in.. good and uorkmanhk grantee . in -any:. .reconveyance may be described as the '‘person or persons
p! whxch may. be- constmcted damaged or legally entitled thereto,”. and the recitals therein of any matters or facts shall
1t due, cutn.'d therelor.: B “ be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
“To' comply ‘with | ws)-ordi 7 . condi: " servicés méntioned in this paragraph shall be not less than §5.

5 'twns and ‘restrictions” allectmg said “property; if the benehc:ary s0 requests, fo . 10. Upon any delault by grantor hereunder, bencficiary may at any
“join, ing 'such’ yursuanbto ‘the "Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
i eial Code a5 the ‘beneéficiary. 'may - requn-e “and'.tef paylor liling ;same in.the * pointed by a court, and without regard to the adequacy of any security for
* proper.public ' office orjolhces, as ‘well "as the cout ol gl ‘lien searches made.:; -the indebtedness hereby secured, enter upon and take possession of said prop-
‘by - tiling . ollu:ers archmg ﬂgenc:es as _may be deemed d slr.’xble by the erly or any part thereol, in. its own name sue or otherwise collect the rents,
4 benelu:mry. Spen Lays -. issues “and - prolits, including those past due and unpaid, and apply the same,
! -4 To -p d 5 insurance on lhe burldmgs less:costs: andexpenses’ of operation and 'collection, including reasonable attor-
now or herealter erected:on: theisaid: premrses -against; Joss:or, damage by tire ?eys fees upon, any indebtedness secured hereby, and in such order as. bene-

- and such other*hazards’, as"the beﬂeh(ixa'ryﬂl }I lrom nme to time require, ciary. may. determme.,
an™amount ot less‘than“ a written” in 111 Thes entering 'upon and taknng mssewon of said property,- the
bte to’ the y, with lo:s payable to the latter; ‘all = co"cchan ‘ol such rents, issues and profits, or' the proceeds ol fire and other
licies .of insurance shall :be delivered  to the ‘beneliciary as soon as insured; insurance policies or compensation-or awards for any taking or damage of the
sthe  grantor shall {ail ‘for>any reason to procure any such insurance and to property, and the npphcanon or release thereol as aforesaid, shall not cure or
- deliver said pollcnes to ‘the beneficiary at;least: tifteen days prior to the expira—::i waive any default or notice of delault hereunder or invalidate any act done
tionof "any::policy -6 insurance now or herealter placed on said buildings, - pursuant to such notice:
he benehclary, mny, pmcute ‘the  same " at - grantor's expense. The. :amount. H .
ollected -under:any- fire or " other insurance policy ‘may be applied by benet
‘ciary ;upon?any- ndeb!edness ‘secured; hereby'and intsuch ‘order- as benehc:ar)' s
may . determin £  option ‘of beneliciary “the entire ar 50 | sums | u
" any partithereol, may:be:released ’ to~grantor. *Such’ application or release shall ‘event the y at his may p to foreclose this trust deed
*'not_cure:or waive any default or notice of dela It hereunder or invalidate any - in equity as a mortgage or direct the trustee to foreclose this frust deed by
‘act ‘done “piirsuant ta isuch notice:; "~ N , advertisement .and sale. In the latter event the beneticiary or the trustee shall
"To keep -daid. premisés iree from’ rons!ructmn Lens and to pay all ‘execute and cause to be recorded his written notice of delault and his election
'tax :essment: and other'chargcs that may beé:levied or assessed. upon or to scll ‘the said described real property to satisly the obligations secured

" "against : said - property? belore” any “part ‘ol such taxes, assessments: and other . hereby, whereupon the trustee shall fix the time and place of sale, give notice

" charges. become past due, or ‘delinquent. and .promptly  deliver receipts therefor: = thereol as: then required by.law and f’mc“d to loreclose this trust deed in
lo’benellmary, should. l‘he grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

" ‘ments, " insurance premiums, liens. .or other charfes payable by grantor, either' 13, Should the beneliciary elect to foreclose by advertisement and sale
| ‘by; direct,; pay ,or,,vby r fary with funds with which to then aiter default at any time prior to five days before the date set by the

- 'make: such:: 1 may,‘at its option, make payment thereol, trustee lor the: trustee’s sale, rhe grantor or other person so privileged by
“and 'the’ amount S0 paxd thh mterest al lhe rate set lorth in the note secured = ORS 86.760, may pay to the b y or his s in interest, respec-

" hereby, with ithe : paragraphs 6 and 7 of this tively, the entire amount :hen due under the terms of the trust deed and the

i trust. deed,: shi Il be f od nd . Becorne 1t of the debt secured by this bligation secured .thereby (including costs and expenses actually incurred in
: trust ; deed ) without : waiver tof."any« nghts.ansmg ‘from breach’ of “any of ‘the en[orcmg the terms of the obhgantm and trustee’s and attorney's fees not ex-

covenantsfhzreohand “for; such .payments,: wth’ interest. as aforesaid,: the-prop- they ided .by_law) “other, than such portion of the:prin- -
. shall, be bound to; the \cipal as wnuld ‘not then be due had no-default occurred, and thereby _cure
& - ; the ‘default, in which event all Ioreclosure pr dings shall be di d by
" desciibed;and ' all 'suc n K |mmedmlely diie“andipayable with-""“'the trustee. .3
out: notice,and; the nonpayment thereol:shall;<at _the:option:of:the beneliciar, 14, Otherwise, the sale shall be held on the date and at the time and
render; all ;sums secured by this. trust, deed ’mmCd""le due nd PﬂY"blC ‘"‘d .place designated. in the notice of sale or the timwe to which said sale may
conslllu‘e a breach ol this trust deéd.” be postponed as provldcd by law.:The frustee may sell said property either
vy 161 To'  pay tall ‘costsi*lees! and “éxpenses ‘of- this ‘trust’ including the “cost in one parcel.or-in_scparatc_parcels and shall sell the parcel or parcels at
ol‘ﬁtle\aenr(:h asiwell ;asithe other, costs’and.expenses of . the ‘trustee. incurred '} auction to the highést bidder, lor. cash, payable at the time of sale. Trustee
“in.connection .with or in enforcing” th:s bhgnhon and trustee’s and attorney’s.  ‘shall deliver to the purchaser'its decd in Iorm as required by Taw conveying
*',IECS actually incurred. the property so sold, but-without any covenant or warranty, express or im-
¢ 7:To appear:in. and delend 8"}'- ‘action . or, ’P"DC"d"'E PUI'POffmg to. .:plied:\The recitals_in the deed of any matters of fact shall be conclusive proot
al!cct the security nghls or - powers oft .nellcmr) or “trusteé; ‘and in any suit.”“‘of ‘the truthfulness thereol.' Any person, excluding the trustee, but including
'dClan Otf ffof:’:d";g ‘"l which llhihbﬂijl ry or ‘"15;’“ m;")’ alziﬂ". including lhe grantor and benehcmry. may ‘purchase at the sale.
“any‘ “forX:the ' foreclostre o isideed, :fo: payall; costs and’ expenses,. in- .
- cludmﬂ ‘evidence. of :title .and : the bcncl incy's or. lrualces al(omeya lees; the . \:lm" ‘appl P:"{:: " m'us,{;: :e,":,y,‘",?nn:‘.:x,:,};c‘,fw?f;s,,’:,’.O:.;de,d h,"ﬂ,"' ',rcu“:c
lees; mcnlloncd in this paragraph 7 in all_casex shall’ be pr P pr penses ol eale, in-
amount, ol ““""“’y’ R} Lo, cluding the, compemation of :the trustee and a reasonable charge by trustee's
tixed by the trial court, and ‘in” the event ‘ol -an appeal” o o udidment or L attorney, (2) o, the obligation securcd by, the trust dead, (3) to all porsons
decree_of ‘the trinl} court sdruntor. hirther arees o, puy auch sum as the: aps - jaying” recorded ‘liena subsequent to the inferest of the trustee in the trust

: ‘Pf-'"‘“’ court shall d d as ‘the IS Or feunee’s ator- e d ag their interests may appear in the order of their priotity and (4) the

ney’s lees o o . N il to_th or_to his in mleusl entitled (o such
It smutually"agreed that. £ b -dn = o Sht et bl 7 bkl HECeSSOr
S 8-"In the: evenhlbat;any. porhon ormll of sai pmpcrn- shall -be mken 6. For a " son ermitted by law bexelici .

:-under 'the. right! ol 9! y shall have the ., e s S 10 any iruslee m;;mr;v‘g"g'o’n;rnlr:ca;;)
right,; it -it "so “elécts,” to require that nll or” nny porhon ‘ol the monies” payable” succcssor ‘m““ -'vppomh'd herrunder. Upon sxh appaintment, and without
as_compensation lor such taking:which.are in excess ol the amount required . - onyevance to the successor frustee, the larrer shall be vested with all title,

‘. 'to":pay -all.reasonable_costs," expenses : and attorney’s - fees necessarily paid or powers ‘and_duries conferred upon any frustee herein named or appom!cd.
Lincurred by frantor in such ~ proceedings,” shall “be _ paid to b(‘ntllcﬂlr" and hereunder.. Each such and‘ shall be made by written
-applied by it - first ‘upon. any._reasonable: costs nnd expenses and attorney’s lees, instrument d by “benelici. i reference fo this trust deed
both';in ‘the: trial and llate courts, ily paid or incurred by bene- and “its place: of. record, ‘which, uhtn recorded in the olfice of the County
liciary. in “such: proceedings,: ‘and the balance nnn"v" upon the indebtedness’ .. Clerk or Recorder of the county or counties in which the property is situated,
,ncured‘hereby. .and.grantor. ngn:es. at:its. own; expense, (o taka: such actions”. " ishall be'conclusive prootiol proper appoi nt of the frustee.

and exccule such mslrumen(s as] slmll be . necessary “in obtmmnA such’ comi= " ,7 Tm“" accepts this trust when 'h“ deed, duly uccnt«l and

upon '8 request. - acknowledged d bli ¢ e by Y o
9. At any time and :from’ time_to: time tpon “written request ol bene- > ackno fed "is_made a public record ax. provided by law. Trustee is not
- obligated - to notily any party hereto of pending sale umder any other deed ol
ary.” paymient <ol : its ~dees “and ; presentation’ of- this-decd “and ‘the note lor frust or Of ang: mction-or proceeding in which drantor. henelaiary or trssfes

! hill reconveyances, for cancellat . without allecting
f}',.:’z’;:ﬂ,mc:“ (in cn-: O aoms fo {f]’mymc:nl::l ”,,. md:"l:;r(lt?( ‘;,': ll;mln "::; shull bc a M!l’y unlrsl !m:h acrmn \lr pm«nhm is hrought h_‘- trustce,

ry

2."U, n'delault by grantor in payment of any indebtedness secured
.hereby_or.in his performance of any agreement hereunder, the beneliciary may
‘declare all sums _secured hereby immedmlely due and payable. In such an

OTE:” Tho Trust Dood "Ach lovf o3 that -t “iustea” herdundsr musi bo “olthor ‘an uﬂorney. Who It "o aetive ‘member of ‘The Oregon’ Stote ‘Bar,” 0. bank,’ teust company
r.savings: and ~loan; wmn;lullon authorized 1to:.do: business undor..the laws, of: Oregon. o1, dhe: United - Stotes, o’ titlo insuronce  compony authotized to insure title _to teol
ropany of ¢ 'hls state, ‘its lubsldlorlos, u"lllulex “agents or branches, the United= Slales or any’ ugancy thereof, 6r on esciow agent licensed under ORS 696.505 10 696,585,

oo s e

Ve




2 he . f the Io epresented by the.above descnbed note and this trust deed are:.
3 <personal »famlly, house old ‘or. agncultuml purposes ‘(see Important Notice’ below),

pure <

i ¢ ereto,‘ their. heirs,’ Iegatees dawsee: administrators, execu-
s cesso d asslgns. The rm’ beneﬁc:ary'shall miean. the holder and owner, including pledgee, of the
~or.not named as a:beneliciary herein:'In donstrumg thns deed and whenever the context so requires, the

the euter and the sing "

ESS. WHEREOF “said rantc‘irQ has hereunto se

pr.warranty : {a) or (b) is
eneficiary is a’ “craditor;
and; Rogulanon z, nhev

who, each being ftirst

nd that he seal aflxxed ‘to the. foregomg mstmment ¢ is the

sazd corporatxon and that the instrument was signed and
id. corporatton by ‘authority . of its board of directors;
ed "said. mstrument to be its voluntary act

(OFFICIAL
SEAL)

g 1L
b- used only when ol

regomg trust deed: All sums secured by said
of any sums owmg to you under the terms oI
X4 ed’ by, sai
g .ithoiit‘ 'ar’rant‘y, to lhe parhes sngnafeA by the ferms of said frust deed the

will be made.

YSTATE OF OREGON
=" County of

- iment fwaq
.25th. . day of . July........‘....... 19. 80.,.
i 9:075 o'clock. . P.M., and recorded
m book/reel/volume No... . M8Q........ on
: L39190r as document/ fee/hle/
‘mstrument/nf rofilm No. ..87424. ...
rd of Mortgage\ of smd County.




