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time - without ; notice, cither ‘in person, by .agent- or a.teceiver, 10 be ap-
‘poinfed ] nd “without regard 10 the adeqUacy o security for
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11, Theé - entering _uron and taking possession.’of said property, the
collection ol such rents, es-and prolits, or the proceeds ol fire and other
surance ‘policies ‘or compensation or awards for any taking 'or damage of the
roperty; and the application or rclease thereo! as aloresaid, shall not cure or
waive any delault .or. notice of delault hereunder or invalidate any act done.
pursuant to such nolice.
E -~ 12, Upon’ default by & in pay of any i s* secured
heredy or his “performance of any agreement hercunder, the beneliciary may
declare ‘all sums secured hereby immediately due and payable. In such an event
'if 'the' above ‘described real’ property . is.currently used “for agricultural,
ing purposes, the beneliciary may proceed fo foreclose this trust
s- a-morlgage in the manner- provided by law for mortgage
.. foreclosures. il said real property is not so currently used, the benr~
ficiary at” his clection may_proceed (o loreclose this trust deed in equity as &
rortgage “or- direct : thetrustee 1o foreclose this trust deed by: advertisement
and sale. In.the latter event the beneliciary or the trustee shall esccute a
‘cause’itoibe recorded his written no of ‘delault and his election to sell the
said. described real property to satisfy the obligations secured hereby, where-
| upon the trustee shall {ix the time and place of sale, give notice thereol as then
required: by law and ' proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. . . -
N 13. Should the beneliciary. elect to foreclose by advertisement and sale
then after delault at any time prior to live dayz belore the date sef by the
trustee Jor “the trustee’s sale, the grantor or other person_ o privileged by
ORS_86.760, may pay to the benelici }? 3 in interest, respec-
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obligation’ secured thereby (including costs and - expcnses actually incurred -
“enforcind  the terms ol the ‘obligation and trustee's and attorney’s fees not ex-
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shall .deliver 10 the purchaser its_deed in form _as sequired by law conveying
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