Morigagor
Address
Branch
__ Address
gorrower)

800“ otth Sixth Street,*Klamath Falls, Oregon 97601
ac Klamath Falls 0Z9

K}t.:dsmal;k‘ dba Sierra Trailer

yabl with intefést according to the terms of a promrssory note dated the
hich’ th final pay en ncipal and interest-is’due on or before_180 - dagdrs from date. The term
is°mortgage. shalt mean (a).the principal and’ intérést payable under the note and under any extensions and
J togeth ‘with interest, that the ‘Lender-may invits discretion’'loan to Borrower or ‘Mortga-
‘or- advanced by the Lender to drscharge oblrgatrons of

; M tgagovr under this mortgage, Mortgagor mort- -
h County, State ot_Or_e&JE__-»__' ,

page of legal descrlptlon of

appurtenances, aII éxisting or’ subsequently erected ardized., tf a hen anses or is filed as a result of nonpayment Mort-
ents or_fixtures; and, unless this mortgage is gagor shall wrthin 15 days aiter the lien arises or, if a lien is filed,
i wrthtn 15 days‘atter Mortgagor has notice of the iiling, secure the
dig ie lien or deposit with the Lender cash or a sufficient
C »porat sure_ty bond or other security satisfactory to the Lender
in suffrcrent to discharge the lien plus any costs; attor-
neys'!fees or other charges that could accrue asa result of a fore-
closure or. sale under-the lien. 7 7
3.3 The. assessor_or tax collector of the county in which the
¢ - ocated is authonzed to-deliver to the Lender a written
property taxes assessed or owing at any time.

“shall carry such insurance as the Lender may -
quire. -This_ shall - include insurance on the Property. .
: agalnst ‘fire; addifional risks  covered by a standard endorsement
i d rage;.and such other risks as may be specified
ider including without limitation flood and war risks. in-
onth Property shall be carned in’ companies and under
ved by the Lender’ ‘and shall be for an amount equal
g unpald portlon of the Indebtedness or the full in-
surable valu “of the Property, whichever is less, and an amount
suttrcrent to'comply’ wrth any co-insurance provision in any policy.
ies ot insurance on the Property shall bear an en-- -
form satisfactory to the Lender making loss payable .
shalt be’ deposrted with the Lender. In the event .
‘Mortgago” 'h'}ll, immediately notify the Lender, ‘who may
| ss ‘if it is. not- made promptly. by Mortgagor: Pro-
ald drrectly to the Lender who may compromise
any ce company ‘and make a final settlement which
shatl be Jbinding’ upon Mortgagor. The Lender may, at its election; -
applythe proceeds to:the ‘reduction of the Indebtedness or the re- - :
ystoratlon or.repair of the Property.

4. 3 At Ieast 30’days prior to the explratron of any policy, a sat-
r J trtute polrcy shaII be secured by Mortgagor

13 M rtgagor shall no demollsh or.remove any |mprovements
iy, wrthout the'wrltten consent ot Lender

5. Reserves- Mortgage Insurance Premiums.

‘5.1 "1 allowed “by ‘law;’ and if Mortgagor and Lender do not
otherwise expressly agree in writing, Lender may require Mortgagor
- lo:maintain reserves-for payment of taxes (including special as-
qessments and other charges agalinst the Property by governmental
or.quasi-governmental bodies) or premiums on property insurance
or both: The reserves:shall be created by payment each month to
the Lender of an amount determined by the Lender 1o be sufficient

to produceby the date they are due amounis equal to the estimated .~

taxes and insurance premiums. {o be paid. If at the time that pay-

ments:are: to,be made the reserve for either taxes or insurance ..
I sufficient, Mortgagor shall upon demand pay such-
the Lender shall determine to be necessary o

. the’ repay “of all or any part of the Indebtedness, the premiums
~for such® Insu nce’. shall be paid by the Mortgagor, and if allowed .
. by Iaw ‘the'L nder may require Mortgagor to maintain a reserve for :
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X.Upon mortgages or upon all of any
 secured by a morigage. S
he owner of mortgaged property - ;
rized or required 1o deduct from :

A tax on morigage premises chargeable against the
r'gagee or the hoider of the note secured..
:(d):A;specific»tax, on all or any portion of the indebted-

_gss Or on.payments of principal and interest made by a mort- s

5 BGOT:. i i = :
10,2, 0 any'federal, state or local 1ax- to which this paragraph .-
‘applies ‘is ‘enacted: subsequent to the ‘date of thig mortgage," this

_~shall have the Same effectas'a.default, and the Lender may exer- ;
i1 cise:any or all of ‘the remedies available to it in the event of a de- - -

fault:unless fthe.folquing conditions are met:
gLk ’»‘(a)"’Mdrt'gégdr‘may lawfully pay the tax or charge im-
z;posedpyﬁthestaté tax;and:: ; i
2{b) Mq_rtga_gqr pays or offers to pay the tax or'charge
within: 30 days “after notice from the Lender that the tax law
(vh‘a'sbéen‘ehactéd. Pan o ‘ -

11 Transfer by Mortgagor. -

1.1 Mortgagor shall not, without the prior written consent of
] 'ransfer;Mortgagor's interest’in the Property, whether

ree assumes or agrees to pay the Indebtedness. if
prospective transferee applies to the Lender for
‘aﬁtr‘ghsaction,'the Lender may require such infor-
ncernin gA‘t‘hev"tran'sfer'ee as would normally be ' required
€\ '\V,l.(_jah‘applicanyt.‘ ‘The Lender shall not unreasonably with- .
nsent: e : c -

1.‘23"A§‘a:c_'o'nditio'n:ofy its consent to any transfer, the Lender

’lnwi_ts;di,s\c‘re.tiog"impose“a service charge not exceeding one -
ent "of the “origir i

ments.
strument shali’ constitute ‘a security “agreement
Yy personal property included within the description Lo

gor. shall join with the Lender in executing one or
E ta‘térﬁénts:dnder‘the Uniform Commercial Code
statément at Mortgagor's ‘expense in all public
S required to perfect the security interést of the
onal property under the Uniform Commercial

tisfact
ation of .an

" Lender’s security int

he following shall constitute events of default: )
14:1 *FailGre: Mortgagor to Pay any poriion of the Indebted-
ness:when'itis'dug: =~ - - : ~ :
-.14.2 Failure of -Mortgagor within the time required by this
mortgage to-make any payment for taxes, in,
i iums_or for reserves for such payments, or any
ary.to.prevent filing of or discharge any lien.
14:3"Falilure " of Mortgagor to “perform any other obligation
is‘mortgage ‘i ' s after receipt of writteh notice
‘spécjfying the failure: ,
IS. mortgage secures a construction loan, any failure

es.on Default. TN
e occurrence of any event of default and at any !
ter, the Lénder May exercise any one or more of the
J rights and remedies: i




0 Borrower to'declare

: iver ther party of a breach of a provision of this
ue and : ment shall not constitute a waiver of or prejudice the party's
or-any:part of: Property- that - ight otherwise to demand strict compliance with that provision or:
o-foreclose by judicial foreciosure = any other provision. Election by the Lender to pursue any remedy
I s R "= shall not exclude pursuit of any other remedy, and an election to

make expenditures or take action to perform an obligation of Mort-
-gagor: under. this mortgage: after failure of Mortgagor to perform
:shall'not affect the Lender's right to declare a default and exercise
its‘remedies Onder this paragraph 15. : ) 5
. :15.5 .In the event suit or action is instituted 1o enforce any of.
and: apply :the- nét" proceeds, - 1he termsof this mortgage, the Lender shall be entitled to recover - .
St a[:jainst'the"Indehte'dhes's;r, = from Mortgagor suc.h sum as the court may adjudge reasonable as
nder may require any tenant - attorneys' fees at trial and on any appeal. All reasonable expenses :

of any part; of the ,Pfoperty that

utes personalty, the rights‘and remedies of a secured:’
dor o , ha

el orm Commercial Code. -
ut“notice. to' Mortgagor, to take pos-
lect all‘rents and profits, includ-

e Property and col

nt or use fees directly to -~ incurred by the Lender that are necessary at any time in the Lend-"
~.- er's opinion for the protection of its interest or the enforcement of
-its rights; including without limitation, the cost of searching records,
: - .- obtaining- title" reports, surveyors' reports, attorneys’ opinions ‘or .
.rjot a’,‘Y,.Pf°°? f grounds - title;insurance, whether or not any court action isyinvolved. shall -
hL I ‘[ : di : be;cbme"a“paft of the Indebtedness payable on demand and shall .
1any legal proceedings to - bear interest at the same rate as provided in the note from the date
' ! ( ssession. of any or all of. - ¢ expenditure until repaid.
h the power {0 protect and preserve the Prop- .~ 7T :
ate'the T “16.: Notice.
‘Any notice under this mortgage shall be in writing and shall be'
“effective when actually delivered or, if mailed, when deposited as -
“registered or certified . mail directed to the address stated in this

mortgage. Either party may change the address for notices by writ- %
ten notice to the other party. - ’ -

, the receiver-
.may serve with-

17.: Succession; Terms.

-2 17.1.Subject 1o the limitations stated in this mortgage on

th bepertyftdgéiher;,or'separately or =" transfer of Mortgagor's interest, this mortgage shall be binding -

Property and refrain from selling other. " upon.and inure to the benefit of the parties, their successors and
ntitled 1o:bid ‘at'any public sale on .. ‘assigns. ,

e 1720 0n construing this mortgage the term mortgage shall en-
-“compass the term security agreement when the instrument is being
: conStrued_with respect to any personal property. : :

17:3 ‘Attorneys’ fees. “'Attorneys’ fees,” as that'term is used

note:and in‘this: mortgage, shall include attorneys’ fees, if
y-which may be awarded by an appeliate court. )

~ CORPORATE ACKNOWLEDGMENT

| STATEOFOREGON )

B )ss.
:County of: 19
7.~ :Personally ‘appeared and
G who, being sworn,
_‘stated that’_he; the said i is a
S S e . and __he, the said"
_is a

“of ‘Mortgagor corporation and that the seal affixed hereto is its seal’

_-andithat this Mortgage was voluntarily signed and sealed in behalf

. of the corpo‘rva‘tidn'by;Authority of its Board of Directors.
.7 Before me: v . :

-Notary Public for Oregon
My commission expires:

19, personally appeared

known to m tobe

eely and voluntarily for the purposes-and use therein mentioned, on




tlons stated above, thlS mortgage is given to
sviously incurt n- the amount of $162 146 and future ad-
Total debt 'is .not .to exceed $265; 000’4t ‘any one
e.’'secure ‘by Far:We t Modullne, Fleetwood,
- ece:Lpts prov1ded by




land 31tuat d. in the Southwest quarter of the Southeast quarter
1ip 39 South; Range 9 East of the'Willamette Meridian,
eing more partlcularly descrlbed as follows:

\Beglnnlng at a p01ntnon the north rlght of way 11ne of the County road
>fknown :as Hllyard ‘Avenue, ‘30 feet ‘North and ‘at rlght ‘angles from the
ent. ”; venue ;- this point: of ‘beginning being North 0°
04! Wwest a “distance of 30 feet and North 89°.56' .East a distance of 514.1
. feet from the ‘iron axle which’ marks the quarter corner common to Sections
1 and 12 1n Townsh1p939’South ‘Range 9 East of the Willamette Meridian,
8 ‘and ‘along the. llne of: ‘property conveyed to
!and Este V- :Ault by: deed recorded in Volume 252, page 435 of
‘ d“Reco ds, a distance of 552.6 feet, more or less, to
of the: Dalles Callfornla State Highway;
C 09' West long' aid right- of-way-line a distance of 334.2
feet 'to.the: p01nt ‘thence:South 30 51" .We “distance of 405.8 feet to a
hi30.:24' East a’ distance.o 415, feet, more Or less, to
: ue s'then Nort 890 56' East along
d tance of 23 ”feet to the p01nt of

‘EXCEPTING:

' 9 30¢:t3 2@'clock T M., o
on Page 13931

fw _-J&o::sages________
| : Wm D. MILME, Countyv Clew




