ey 19..80, Between
oy as Grantor,

TSN

i’ Y‘th'County' : €10 pANY.L i . i , as Trustee,
~Investment - AR L e S . o

' L WITNESSETH:. . U ot e

‘sells and corveys to trustee in trast, With' power of sale, the: property

as Beneficiary,

Jauve :

Klanath Falls, acdording to

K of, Klamath County, Oregon.

ari A

-together with_all and singul r ‘the: terie (s hereditaments and-appurtenancoes and . all other rights thereunto belonging or in anywise

rfnqwio;{b_ereaiter' ‘apperta;',ning, and the rents, issues and prolits thereot. and - all lixtures now or hereafter attached to or used in connec-
i tion with saidreal estate, ~ - e o . o R -
)FORTHE PURPOSE OF SECURING PERI:'ORMANCE of each agreement. of the grantor herein contained and also securing
i lihé péymen‘( of the sum of 3-26,150.31. _this day actually loaned by the beneliciary to the grantor for which sum the grantor
" hasvgiven his.note ‘of -evenidate. payable with -interest:to, the beneficiary -in .. 84 mionthly - installments of §..461.62...

. 6ach, the. dirst nstallment to becom due,and_pavable.on. the . 1St.. ‘day, September. 19.....8Q@nd sub-

- sequent installments ort the same day of each ‘month ‘thereafier until said e is: fully. paid; the  final installment on said note in the

g e BT 627 - i S ma  die and ‘payable on Augustil 19787, ; said note bears interest at the follow-
“ing rates::I1 the! original«amount&dl.»,sai oan is.$5,000, or, less, three .percent per ,month on that. part, of the unpaid principal balance of
said note not in excess of $500, one:and three:quarter percent per-mionth.on' that part of “the' unpaid principal balance of said riote in
-excess’ of '$500, but not in-excess: of -$2,000, and ‘one and one-quar ter ‘percent. per ‘month on that part of the unpaid principal balance
~ gt-said ‘note in_ excess of $2000, but not " in excess of $5.000;, however if: the original amount of said loan is in excess of $5000, then
" instead of the rates of interest just mentioned, the whole amount .so loaned shall bear interest at the rate of nineteen and one-half per-
_“cent . per’ year on’its entire principal balance;.all install, ts include; principal, and interest and, as paid, shall be applied first to interest

and_then to unpaid principal; prepayment of ‘said- ndte>in‘ lull;ér.‘ikn‘paryt may be made at any time.

w2 The ‘date. of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

Lecomes:due ‘and payable. In_ the event. the within described property, or any part thereol, or any interest thercon is sold, agreed to be

,s;.ld,'conveyed,‘;assigned or. alienated by the grantor without first" having obtained the written consent or approval of the beneliciary.
"‘be}ié_eliciary's,option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
.edt'ately'due and payable. " - -

roperty -is not currently used for ag imber or grazing purposes.
S i e i e PRt Lk Ry s A S Ll e : R
To’profect:the security ‘of this trust eed,} granitor, agrees: | ceiver and without regard to the adequacy of any security lor the indebted-
= 12 Tolprotect,  pre: E: maintain -said property in food : condition Triess> hereby ' secured, enter upon and take possession of said property or
and -repair; not torem it ny  building thereon; -~ any part thereof, in its. own name sue for or otherwise collect the rents,
not fo-domimit or permx'!\a'"ny vast B T ., <3issues: and ¥ rolits,‘includinm those - past due qnd unpaid,- and -apply the same,
soet2sTos plete - or- festo ptly good.and “workm ke s HPOD AnY, indebtedness’ secured; hereby,, and in.such order as beneficiary may
E any; : Impiovi “which. ma  constructed, damaged © . aétermine. "Alter ’gran!o.r's‘dclault and ' relerral,’ grantor shall pay beneliciary
" “destroyed-thereon, and pay wherr'due:all costs incured therefor. * : R tor” r_easanable‘valmrneys fees actually paid by licensee to an attorney not a
.3.1To 'OQ@P’Y'W“{I all aws;-ordi ‘es, regulations, cov , condi- ~salaried employee.of licensee. S : e 3
ons . and ;est(xc}mm;‘i{{ecgm_g -f“'d" property {-the, beneliciary so requests, 1o 0 7710: The enterind upon.and taking possession ol said property, the col-
“join un exect s finarm . ents -pursuant’ to the Uniform Commer- ' Jection of such rents, issues and profits, or the p Is of i e pol or
-"clal - Code “as - the bs'z,e‘w'?!x@m‘?xu!.59'!4”:.5','4 to, P,ﬂ)’.;!":.h{'ng same in the' “compensation or awards for any taking:or damage to the property, and the
proper’ P‘f’]"c s thices. . . Rk E ) - Lo application thereol as aforesaid, shall not cure or waive any defauit or notice
-1 1 K4 To I provide and <continuously  mainfajr -J ce - on rthe -build:nds. . of default hereunder. or invalidate any act done. pursuant to such notice.:
¢ hérealter erected on ‘the d i premises' against loss'or’ ‘damage by fire B i

ey A uy gare v e Tl lekingm g B 5 - s 11, Upon_.default by grantor.in_payment of any indebtedness secured
1 xt.endeq}covgrage“m anYamount An‘ol’le_ss' than 526,150.31 hereby or.in his performance ol any agie’:nlenl hereund:’:r, the beneliciary may
written .in . ) table to the ficiary, with loss’ payable to. the declare. all sums d hereby i diately due and payable. In such an
_“latter tand\ tot grantor .as their iinterests; may appear; all policies of insurance . event the beneliciary at his election may proceed to foreclose this trust deed
_shall ‘be delivered to the beneliciary” ay soon as insured:. il ithe grantor shall fail - in equify.as. a. mortgage provided by law or direct the trustee to foreclose this
{or_any reason fo, procure.any such insurance and to dcliver said policies to the “trust deed by advertisement and sale. In (he latter event the beneliciary or the
beneliciary-'at least:fiftéen days prior to _the expiration of_any policy ol .in- ... trustee shall execute and cause {0 be recorded his written notice of default and
;" surance now or herealter placed on said buildings, the beneliciary may procu his election to sell the said described real property to satisly the obligations
~“the same_at gran!or's,expense.'.G!antor hereby authorizes and directs bene: . secured hereby, whereupon the trustee shall lix the time and place of sale,
ciary, to procure, if procurable, such credit lile or credit lile and disability insur- and . give notice thereof as:then required by law and proceed to foreclose this
am‘:ie;:dgrantzr may hav: ized, i premi on all such insurance - trust deed in the manner provided in ORS 86.740 to 96.795.
and 'deduct’ the amourits® a id from the. procéeds of the loan. The . . e .
Amount “collected  under any  firé 6 er insurance policy ‘may:be: applied. by 12, Should the benelx.cm_ry elect to- foreclose by advertisement and
: Hirs ; H S sale then alter delault at any time prior to live days before the date set by
beneficiary ‘upon_ any indebtedness secured hereby and in such order as bene- . ro)
ey determine, or: at option o Seneliciary the cnti rount 1 the trustee for the trustee’s sale, the grantor or other person so privileded by
y may. » or. i o y the entire amount - so col- - QRS 86.760, may pay to’ the bencliciary or his s in interest respec-

-be irelensed ; tos drantora Such application or_ " ‘fively, the. entire amount .then due under the terms of the trust deed and the

WaLy e, n){‘de}lau_lt,_o_'r_gl\lotige";oli default, hereunder or. ohligation. secured thereby, other than such portion ol the principal_as would
ursuant: fo S“f:;'."g’t'c"'ﬁsg".‘:{’d ”;? .4’“"[“’",‘!" ”l"’ . nat_then be due-had no default occurred, and thereby cure the default, in
is"loan,? the beneticiary 'may ‘pay for. - which, event a1 -foreclosure procesdings shall be dismissed by the trustee.

amounts ;50 paid_to. the then B .
e "rates specilied  above. AL %70 7N13. Otherwise, the sale”shall -be held on' the date and at the time and
SRR truction liens and to pay all _.place designated in the notice of sale or-the time 1o which said trust deed sale
" taxes, ges that may be Jevied .or. assessed upon or. - ~may be postponed - as qmwded by law. The. trustee may sell said property
:against “said -property  before any part of such taxes, assessments and “Ther . either in one_parcel or in separate parcels and shall sell the parcel or parcels
charges ‘become past due ‘or delinquent and promptly deliver receipts therelor  at auction fo the “highest’ bidder for cash, payable at the time of sale. Trustee
"o beneliciary. . . R N - - shall deliver.to the" purchaser - ifs, deed in form as required by law conveying
6. To . appear.in and ‘defend any action” or proceeding purporting to < the property 50, sold, but without any covenant..of -warranty, express or Im-

" alfect the security .rights or. powers ol beneliciary or, trustee. plied. . The’recitdls in the ‘deed of .any matters of fact shall be conclusive prool
S S : : i
oIt is mutuallyagréed; tha

Eaa 2 of,/thetruthlulness thereof. Anyperson, cxcluding the trustee, but . including
the grantor and bgnelici.wy, may purchase at the sale,

: AR T )
of said..property all be taken ;.. -14. -When:trustee sells pursuant. to the powers provided herein, teustee
shallhave . the “right, il pply” the proceeds: of sale to payment of (1) the obligation secured by

Y, 1, bel { | shall_
e 10 requir ‘or any" por{t'on"bf”th ‘monies payable . as’cor the lrust deed, (2)'to all” persons having recorded liens subsequent - (o the
pensation lor suchi: tnking.s which ‘Aretin excess” £ the amount trequired - to interesd Sol - the: trustee ‘i’ the: trust- deed ns their interests may appear- in the
~pay. all rensonahlei; costs,. cxpenses and  attorneys leox -necessarily  paid or order ol their priority and (3) the surplus, i any, to the grantor or fo hin
“incurred; by grantor. in { f . L uitld(ovbrnelicinu' 'md' -z;- s suecessor in interest ontitled o auch wurplus.
i 01 : tesa” secur e and *grantor” agrees, atthis == : L S gt
. g!vendexl:pcme. mnléko{s’\ich etions andexecite’ sUC in:‘lu:lcn:& as ARl be necs 135, For any tenson permitted by law beneliciary r:;""’" from time fo
essary. in tobtaining vauch "y B Iy ‘upon\.brmliicmy‘a request..s: appt‘)mf b n.lctrsugr or :sucfn‘asou 10 any frustee nam herein or (0 any
i) 3;,‘: . uccersor - rrustes,’ appointed Nereunder.” Upon auch appointment, and without

2 COMp if 7
At any time and .lrom time (o time . upan written” requeest ol benes N ! 2 A
ticiary _and presentation’ ol this' deed “and the note for endersement tin case of ‘:‘,:“_?‘“f:! ‘:’f-:’?:* ’:‘}‘T:::{‘?K:‘ ;:" ’,‘::::‘,' \h}:!.'":’,: r‘::::t:::l “o',”'"’:'!m."""'(:i
lull 1econveyance. forcancellation), without alleeting the liability of any pers eretndet,. Bach sch sppodittoent A sudntitutian shall be' made by’ written
wqon ";’ the payment ‘;‘ ""lv"".l‘;b.“""":'__'"';)"”."."'".'(") ""'}"""' fo the maks inafeutent vrecuted by benebiciary, containitnd_ retecence o this frast deed
ng ol any map or_plat ‘ol said properiy: (b)) join in franting any ff'"'";‘"" ot its plave of record, which, whea sevorded in the oftice ol the tecarding
“‘or. creating . any .f?’.',"‘.‘,‘?{':.',"‘,‘f??n- ~(c) join ;";‘,“"’L "‘,’b°":‘.","“}°’{ or ‘other .. officery, ol the county. or, counties in which the property i situated, shall be
; "L;’;‘-"’f-’"""‘_‘"::;""g"’t?::"::;d‘;:'t g;"t‘é':!:?'g;:ft’“‘f?;‘, z:;‘r’."-:c\(in)'ﬂ reconvey.’: i conelusive proof ol proper appointment of the successor truster,
without ‘warranty,"all. “past.of; y. The | 3 T : - . X
I veyance, may. be- described . as_ the, “‘person, or persons legally “entitled thereto,’ - 16, ‘Trustee  accepts this trust” when this deed, duly executed and
" anid . the recitals therein® ol .any matters or Iacts shall be conclusive proof of the ackpowledfed -is. made ' a public record as provided by law, Trustee is not
¢truthlulness : thereof. et wot S - JRESN obligated ‘to notily any party hereto of pending sale under any other deed of
9. Upon :-any -detaul ‘by;gmmaf\},erwnde,,bm,[;c;,,,y may. at -any ;. ftust or ol .any action or proceeding in which . frantor, beneficiary or trustec
“notice,’ either .in’ person, by ' agent ‘o “ court  appointed re= shall be a party unless such action or proceeding is brought by trustee.
hout notice," eithe: person,” by agent a' court appoi n e less, n
SGEYBOYNE LEST AT Y0 Y DO an PN Rt R L ML S B O N L L .

NOTE st $Deed; % hereunder; must  be, either onjattarmey,; who, is on. active; member..of_the .Oregon State Bor, @ bank, trust company.
“savings -and " loan iation "o o~ do . business . under the laws of . Oregon o1 the “United " States," d ‘title “insurance company authorized : 16 insuré title 1o real
" property: of ithisistate}Dits,: idi iliates; branches, :the; United :States ~or . any . Ggency. theteof .or-.an: escrow . agency, licensed - under .ORS 696.505 to
1..696.585.7 The_ lice ciary. ot *this form for loan: 53 than ~ $2,000." ORS 725.050(1) " prohibits liens on veal’ estate’ to’ secure loans of

i less than $2,000 when: ,ﬂngn_usmle LRV S O AL OIS 3 B N i B L . - PRI PR

~ For_a Mongagi i Consumer Finance ‘Licensee, ‘se _Stevens-Ness form No. 9512

AR




grantor..warrants - that, the.proceeds. o the oan represented by the above descnbed note and ‘this trust deed are:

e g a)* pnmanly fo

ne.
ne and,‘the ,neuter ‘and, tha singular number. mcludcs the pIural

AN V'WITNESS WHEREOF said .’

DL

president - and ‘that the later is the

.secre tary of

i LA : . .., a& corporation,
. and. that.the seal alhxed to the loregomg instrument is the corporate seal
N N was ',; d and led in be-

(OFFICiAL
SEAL)

IEOUEST FOR:FULL" lECONVEYANCEi :
d wh bl

igal nonu~l|uvn bee

01""‘“’

s’ secured by snid trust deed

:V,;t;) “the parties designated by the

Beneficiary

E NOTE‘v;Il;ith it secures.. Both must . be_ deliversd l‘o,‘lh. trustee for flation before will be made.

AL f»"B ’ﬁ'o'hcia'ryf‘ ;

Coumy of Kiamath

I certify that the within instru-
‘ment  was received for record on the
‘ }Hay of J.‘}.ly 19 80
3 clocl\‘?.,.M wand r:‘cordcd

“in book/reel/volmne ‘No... M8 ...
“-page. 13942 or as doc.ument/lee/hlc/
"fihs‘i‘ﬁ'ui'ienr]'riuérbﬁlm No. ..8743Y...,
Record of Mortgages of said County.
R thness my hand and <eal of

County a[in:ea'

VSTATE OF OREGON }SS

ITLE

{d eputy

Fee 5/.00




