,» between
stirireeey @S Granto'r,

,-as Trustee,
» as Beneficiary,

bargagqs,‘ sells ‘and. conveysrto.trustee in’ frust,. with
v Orégon, described as:i,; " E > 3

ower, of sale,. the, property

,ibge(hepl u(lt}’nval_l and 8l the ‘'t ts, heredit s.and appurtenances and all other rights -thereunto belonging or in anywise
'now:or "hereafter appertaining, and’ the ‘rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
i3 tion with saj ! e LT . . : .

Soviyveisi) e Dqllars, with interest
there r ,"payable” to beneficiary or order’ and nmiade by drantor, the
CIAETNS RIEG iy g e IS A UG T it T : - )
“-final payment. of'p. : -hereof,”if not saoner paid, > due and payable . - . f']—uly 30,
: ' date: 3 k 'tlzé“date,‘sta'ted"a'bove, on' which® the tinal ‘installment of said note
nes ‘due ’axrnd;p.?yable.‘ t the 't the ‘hin. described. propert » Or any. part thereof, or any interest therein is sold, agreed to be
gq@, .conveyed, "assigned : or g{:enated ‘by “the grantor - without. :first. having obtained the written consent or approval of the beneliciary,
then, ‘at;tbe‘benehclary's’_optlon,‘ all’obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
ﬁf;gtﬁ,gsfﬁl-!ﬁczmmagzew&&e and payab ; Qi s sias i
(e | T oyc;dams_g’]budﬁyq’gpropertytl e or. agricultural, fimber or gra g purposes,
: B $ ST Lhegia HABAYACE
drantor agrees: (a) consent to the making of amy map or plat ol said property; (b) join in
dipro, erty in - good condition - - franting “any easement or creating any restriction thereon; (e) join i
1 ) 4 em‘.;m_,h,..,m,.,'._;N"xsu}ggr_dxr_mlion,,,urmorhcr,,aﬁn.-cmcnt“allv.-cn'n‘z this deed or. the . licn or..charge
X B thereol; (d). reconvey, without warranty, all or any part of the property, The
re § pro Iy d = in d* and workimanlike Arantee M, any. reconveyance ‘may by describied s the “person or  persons
rovement v -be’ constructed, damaged or Tegally eatitled thereto,” and the: recitaly therelin of any matters or lacts shall
stroyéd:thereon, and pay when. rred theretor., be conclusive, prool of the truthiulness thereol. Trustee's tees for any of the
5%-}mJ-»TO,ACQmFIYnWﬂIL»a"; ; lati P nts, condi- . Services mentioned in this paragraph shall be not less than $5.

x -
I property;itcther beneliciary so r to N 10:.Upon any detaulr by grantor hereunder, beneficiary may at any
nd statemients pursuant to the Uniform, Commer. «time. without, notice,” cither in person, by agent or by a receiver fo be ap-
b ryiimay: require sand topay ' forifiling same in ‘the pointed "by "a court, and without refard {0 the adequacy of any security for
proper, public-olfice:or olfices, as ;well ‘as"the cost ‘of “all “lien’ searches made . - "the, indebtedness hereby secured, enter upon and take possession of said. prop-
" by -filing  oflicers;or searcl_zingx‘agepcieg;‘as"“may be ‘deemed desirable by ’the erty. any ‘part ‘thereof, in its own name sue or otherwise collect the, rents,
‘beneliciary. - = [ Ty g SR - s issues “and prolits, including those past due and unpaid, and apply’ the same,
L4 To p vide. andn;c.on!ir]uqusly*maiqtam insurance on the jbuildings = less costs and. expenses of .operation and. collection, including reasonable attos.
.now or ' herealter-‘erected’ on ‘the said premisesagainst’ loss "or damage by. lire - ney' lees upon any. indebtedness secured hereby, and in such order as bene.
bﬁdrs‘uéh‘,b'lhe‘rt‘hnzards as th binflicinry mziy~(Bo1n time ‘7 time. require, in ' may, detegmine.‘ ) e . X .
‘an ‘amount not | less. than: $::: 1011 Loinsurable. . value., writtenin 12 The “entering and “taking possession of said property, the
e ble “to" the benelici Y. with loss payable to _the latter;:all'>. Collsction ‘of Such-rents, issues "and prolits, or the proceeds of ‘fire and other
);blicies:’él‘.insumnce; hall: be ~delivered~'to‘the‘benelicinr,'vias ‘soon ‘as insured;. i licies: or, ion or awards for any - taking or damage of the
il the “grantor. shall ‘fail ‘for any reason_ to‘prqcyrci.a‘r;y;>sqgh d -property, .and.the application or release thereof as aforesaid, shall not cure or
deliver said‘policies"to‘thejbcnehc:ary‘at least ‘titteen days. priorto the expira-*: waive any’defaulf or” notice of default hereander or invalidate any act done
‘tion _of any . policy’ of - insurance now or: herealter _placed on_ said buildings, ‘pursuant to such notice, -
the bencliciary.. may :procure:. the ‘same at granfor's " expense.. The -amount :12..Upon- detault by grantor in payment of any indebtedmess secured
_ 09.1!“?‘,‘4,!’."1“{;‘!""-»"’.9"’,’ other . insurance policy may be applied by benefi- . hereby or in'his performance ‘of any agreement hereunder, the beneliciary may
ary’ upon” any'’ indebtédness’ secured hereby -and in such-order as beneficiary . declare all sums secured hereby immediately due and payable. In such an event
may determin roat; ﬂ‘-’°n<~°.f_~bf"9.l!°'5'}f- the,enttr’q;a{noqnt‘so collected, o™ onq" i the above described real property ‘is currently used for agricultural,
< thereof,”may :be 'released,'to.grgnto Such “application or release shall . Jimber.»qr,glaxingrpurpose:, .the_ beneficiary may proceed to foreclose this trust
« not cure or waive pny‘,drel::’ylf;o_x:_‘no'ng f It hereunder or invalidate’any - ™ geed i equity,* as a mortdage in the manner provided by Jaw for mortgage.
act done’pursuant fo such™notice : ‘"2 L S i foreciosures. However it said real property is not so currently used, the bene.
i 5 To 'keep'!Hld,tp{tm'_sﬂ:lf!e'f'l’ﬁ__‘-“,)ﬂ!"uc"q" Lens and to_pay._ all - . at - his election may proceed to foreclose this trust deed in equity as a
-faxes, assessments: and_other charges - that may:-belevied or assessed. upon or iy L irect " the trustee to loreciose. this frust deed by advertisement
ragainst;said. property. .{’,o_”;a.")’fl’,’!"‘o,f""c" »mxcs;\-ns.scssmenlg and other - ang o In the Iatter event the beneliciary or the trostee shall execsste and
.. chardes become *past.‘dio or delinquent and promiptly. deliver ‘receipts therefor ' gy fo_be recorded " his written notice of deluult and his sleorin to scll the
o beneliciary; ahould the grantor fail to make payment ol any . tases, a3sess- . said described real property 10 satisly -the obligationy secured hereby, where-
* - mént surance.: premiums, -licns”or “other chiarges payable by grantor, either ‘upon the trusted shall lix the time and place ol sale, give notice thereol as then
..:by. direct. payment® or by providing beneficiary with tunds - with . which to required by law and proceed to foreciose this trust deed in the manner pro-
make such payment, Pcneljcmfy may, atits option, make payment :thereof, vided in ORS 86.740 to86.795.
.--and the amount .50 paid, with. interest:at the rate set forth in the note secured * °13.. Should the beneficiary elect to foreclose by advertisement and sale
“i hereby, tog iwith the I ‘described in paragraphs-6 and 7 of this ' then after default at any_time prior .to five days before the date set by the
m“..de?d-‘Sh"’";be,n’,d_‘feq,’o and become a part of (the debt secured by thi strustee for the” trustee’s sale, the grantor or other person so privileged by
: tist 'deéd,” without 'waiver*of any rights“arising from’‘breach'’of "any of‘the’ S -86. ficiary hi s in interest, respec~
‘Covenants *hereof.:and for, ;suchipayments, with finterest. as: aforesaid,: the ‘prop. i e trust deed and the
erty hcreinbglxl)'re dzscribe;’. as . well -as .the grani hall ;bound,.‘fgﬂ!{' : . (i i ses actually incurred in
same “extent’ that_they ‘are b nd for: payment of- the obligati : igati g £ " -
described,” and “all 'suck fhayments shall ‘be?xmmedmtely’d.u nd ' payabl, h $50™ - portion of -the p,;nc;paf:;e’;.so,_,l;;smn?l,;:n
dut notice;Jand the nonpayment :thereof shall,sat; the ‘option. of ithe beneliciary, d d 1 >default “occurred, . and thereby "cure the deiaulr, in which event
.sums ‘secured . by, this trust, deed Jmmeq!lg}gly;‘ due ar_x'd payabl : i;?oceedings shall be dismissed by the trustee.
a b.",‘:’ad} of this trust déed. " PRSI N . : . .14.. Otherwise, the'sale shall be held on the date and_ at the time and
oy o pay-all*costs,* fees' and | {Of Sthis ‘trust¥includifig the cost ce designated-in the natice of sale. The trustee may sell said property either
of title”searchiastwell:as the:other}cost: \'ayd@xpensps‘:ol.thc_,tmsteeun.curre_d one parcel o n'separate “parcels and shall sell the parcel or parcels at
“in_'.ccnnechon;wnh;or in enforcing this" obligation ‘and “trustee’s and attorney's auction to the_highest . bidder for ‘cash, payable at the time of sale. Trustee
i~ fees actually “incurred. i . 1 S Lo shall deliver 16 the” purchaser jts decd in form as required by law conveying
¢ 7. To iappear -in d; df,l,e’.’.“’lﬂ")'i,‘“i“‘,°" ‘,”dP"’?“’!""@L’P’{'Po"‘"!gv?,"’xf‘:*.thé property’ soiisold, . but: without any covenant.or warranty, express or im.
alfect . the ‘security * ; r powers of'l_!e.nehf;mry or trustee; andin any“suit, plied. The recitals in the deed of any matters ol fact shall be conclusive proof
: h the l?P”.el!‘?“’,'}'. or. "",5"39,'"”):.;?1"’,{"‘" includ truthiul, _thereol. Any . person, excluding the trustee, but including
reiof this deed;to” pay i all. costs*and ‘expenses) in- neliciary, may purchase at the sale.
K cludinge‘evidenceloi' titlevand (I}g&ben_ehcia{y.’s:or;‘tmste'e's,jn}tamcy';;-lees.‘_the P ‘When' tru sells pursuant to-the powers’ provided herein, trustee
‘-amaunt: ol ‘atforney’s, fces " this. paradraph, ;all ‘cases: shal o L proceeds iof isale: to: payment. of (1) the expenses of sale, in-
fixed ‘by’ the trial court. ent “of an ppeal any’ ludii 2 ion. ol the, trustee and . 8 reasonable charge by fiustec's

. trial -cout nt ol ar E < the .compensation. ol .the,t
(decree .ol 3the* trinl "¢otirt ""»{“"“'""",P. Ut A the'faps attornes, '(2) to. the obligation securcd by the trust decd, (3) 0 o1t persony

< pellate . court : dju ble (as” the - L »'s oF. trustoe's artor. having recorded liens subsequent to the intetess of the trustee in the frust
' iney's 1“’,!1""!‘ S appealy S soteed as their interests may _appear.,in the order . of their priatity and (4) the .
S Iis mistually agdeeed that: 51 ) ¥ Streg it 10" the feantor or 1o his successor in interest entit?ad to” sich
: 8, *In the ‘event that: an portion, orall of.sald ‘property shall be taken 3 S SRR SR . :
.under the right of, émi ", domain .orcondemunati ,. beneliciary, shail have the . ... 16, Far_ any reason permitted by law. beneliciary may from time to
o right, it 'it"so_elects,’ to require that*all or any portion of *the monies -payable™. " fime aAppoInt & successor or successors fo any’ trustee named herein or to any
. s compensation: for such_ taking, which are.in ‘excess of the amount required succexsor trustee appointed  hereunder, Upon such appointenent, and without
.. to _pay -all reasonable costs, expenses - and- attornes's lee ily - paid or cyance to the truster, ‘the Intter shall he vested with all title,
" incurred by “grantor in such proceedings,  shall be -~ paid to hennhci::r)r and " powers and. duties - conlerred upan any lrustee herein named or appointed
-“applied by it lirst .upon any. reasonable costs and expenses and atlorney’s fees, hereunder. Each such appointment and substitution hall be raade Ly written
- th in’ the .trial and 1 courts, ily paid .or incirred by hene- instrument d by beneficiary, ining reference 1o thiy trust deed
*liciary -in" such proceedings, “and. the : balance applied. upon - the indebtedness .~and its place of record, which, when recorded in the office of the County
secured ihereby;i-and . grantor."agrees, at.its ‘own’expen: i take ‘such ‘actions; i Clerk or Recorder:ol: the “county’or: counties in which the property is situated,
" and :execute - such ' instriiments “as “shall be ‘necessary ‘i obtaining such com- . shall be conclusive proof of. proper H the trustee.
ation, p ptly ‘upon beneficiary's request. - v : - 17. Trustee accepts this trust when this deed, duly executed and
B g 9.’At [any ‘time and_from ‘time to. time upon written request of bene- acknowledded is. made a public record as provided by law! Trustee is. not
.1 ficiary, payment "of _its “fees and presentation. of this' deed and : the note. for obligated 1o notify any party hereto of pending sale under any. other deed of
endorsement. (in case of full reconveyances, for cancellation ), without aftecting frust or of ‘any. action or proceeding . in which drantor, beneliciary or frustee
- the" liability “of  any person for the payment ol the indebtedness, frustee mar shall be'a party ‘unless’ such ACtRMT o, proceading e droughy by trustee.

R D P e vy e rroury Ty ~ iy avy R Y LI T A ey ey Cytaaan PR Iy . -
: NOTE:“-ﬂw Trust Daed *Act provides' that:the Jmne% heteunder must be eithar an attorney, - who /1s -an active member of the Qregon Stote Bor, o bank, trust company
sor _savings andloan 1 “authorized 1o ido tbush sunder the laws' of \Oregon of : the’, United * States,; a title -1 pony - authordzed 1o insure titie 1o, real
. Property of ‘this_state, its subsidiaries, affiliates, agents or branches, or ‘the Unlted: States or any agency, thereof, .




m,’ that ﬁe is 'Iéﬁi;

<

said deséﬁbé

. The'grantor . warrants . tha the proceeds ,of  the .loan repre sented ‘by the .above descnbed"nota and this . trust deed are:
i(a)*»pnmanly :fors grantor's-: {personal,: iamlly, household:-or agricultural’ purposes - (see Important Notice below),
(») mmmf.mmmo( Mkaﬁ Gl M08 HHOHIERISZGL Wm W’[ AR OO RTADIROEKK

heirs, Iegatees, dewsees, admxmstrators execu-
r. and owner, including pledgee, of the
the context so requires, the

of (h
f: ack wledgmant

who, bemg duly swom,
her, did say ‘that the former is the

res:dent and that the latter is the

s corporation,

I atlixed. to ‘the, Ioregomg mstrument is s the corporate seal
t said corporatmn -and- that.said instrument was signed and sealed in be-
1f.of sa:d corporatton by authorlty of’ Jts board of directors; and each of
len instmment o ‘be" its voluntary act’ and ‘deed.

(OFFICIAL
SEAL) -

OAQUIN COUNTY]
COMMISSION EPIRES lmummw B e o &

foregoing trast deed. All sums secured by said
sums owmg to you: under the terms ol

“trust deed G which'. are; dehvered {o you

s of saxd trust deed the

‘6‘.‘;1;' \*wr o)
conveyance and

Beneficiary )

i before reconvey will be made.

" STATE OF OREGON

County of Klamath

~:I-certify - that the within instru-

: ment was - received for record ‘on_the
' ] ! 19'8')---.

at..3:30: )
in bool\....‘.‘.*(%0,..“\0:1 pngc..1391+5......or

.88 fxle/_r el number......87433:
Recqrd of Mortgages of saxd County
Wxtness my hand. and .seal . of

Fee $7.00




