This form is used in connection with )
deeds of trust insured under the one- "

.. to. four-family . provisions - of the
National Housing Act.”  ~ '

1980,

) as’grahtor,

State of Oregon,

» as Trustee, and

, as Beneficiary.

INS, SELLS"and CONVEYS thR_USTEE IN TRUST, WITH

| Couhty; State of Omgan, déscﬁbed as:
N TO:SUNSET -

g p’u]"pdéé&[
, i ereof;; SUBJE OWEVER; to the ower, and authority hereinafter given to and conferred
upon Beneficiary. _to,'collect,hnd‘apply : 5 issues, and profit AT R o
. +-TO HAVE‘AND:TO HOLD:the same with;therapphrtenances,iunto;Trustee.~

o LB A M o oo i cospgs sy ot o

1

€ &ii_ameqts,«,and ftéii théfeu{lto belonging or in anywise appertaining,

JUCY oL .19 80,
incipal and interest thereof, if not sooner paid, shall be
o)

AUGUST -~

, .
‘equal:to one or. more monthly payments on the principal that
v: Provided, however, That written notice on an intention to
> St : - given. s priorto.prepayment. ; :ir 5o SO :
B Grantor agrees to; pay i ition.to the monthly: payments of principal and interest payable under the terms
of said note, on-the first dayof each month-until said:note s fully paide,the followin S :

f Housing and Urban Development, a monthly charge
stalbe in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the

te puted without taking into account delinquencies or prepayments;
equal to the grounds rents; if any, and the taxes and special assessments next due on
‘the premiums that- will next:become due and payable on policies of fire and other
may:be required by Beneficiary in amounts and'in a company or companies satis-
g eneficiary all bills 'apd'not'icethherefor,"less_‘all sums already paid
prior’ to the date wh n'such ground rents, premijums, taxes and
y. said ground rents; premiums, taxes and

ill Payments to be made udner' the note
month in a single payment to be applied
ment, or mqnihly Qm:ge (in Liew of

STATE OF OREGON
HUD-92169: {2-79)




fifl en { ) days from the date tllc same is due, Grantor
,if charged by Beneficiary.
graph.2 preceding shall exceed the amount of payments
ses premrums as the’ case may be, such excess, if the
shall b credlted' on subsequent payments to be' made by Grantor, or refandedto the Grantor. If,
however;-the’ monthly payments ‘made’ under ‘(b)" of paragraph 2" préceding shall inot’ be sufficient to pay ground rents, taxes, and
: assessments and insurance:premiums,:as: the' case ' maybe, ‘whenthe same shall'become due and payable, then Grantor shall pay to
Beneficiary. any -amount necessary ‘to _make up -the- deficrency on:or:before: the date when payment of such ground rents;. taxes,
assessments; orinsurance, premiums:shall be due. If-at any:time Grantor.shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of . the entire indebtedness secured hereby, Beneficiary: shall, in computing the amount of indebtedness, credit to
the account of ‘Grantor all payments made under the provisions of (a) of. paragraph 2, which the Beneficiary has not become obligated
to pay. to the Secretary of Housing and’Urban D velopment and any balanc remaining in the funds accumulated under the provisions
If théré shall 1 any_ of  th ons of this Deed of Trust and thereafter a sale of the
i ites the property otherwise after default, Beneficiary shall
the roperty is otherwise acquired, the balance then
12°preceding;‘as ‘a credit‘against' the amount of pnncxpal then remammg
. unpand under:said note’ and shall properly adjust’ any payments whichshall-have been made under (a) of paragraph 2.
“TO PROTECT THE SECURITY OF THlS DEED OF TRUST, GRANTOR AGREES
‘w53 To keep 'said ! premises :ir : v ar and not ‘to’ commit or pernnt any waste thereof,
‘. reasonable wear:and:tear excepted. : el = E
o #11 6::To ‘complete. or:restore , promptly.cand in-good: workmanllke anner;any. u1ldmg or improvement which may be constructed,
: damaged or; destroyed .thereon; and; pay:when due all.costs: incurred:therefor, .and,>if :the loan secured hereby or any part thereof is
b obtained for,the purpose.o financ u n_of xmprovements on said property, Grantor further agrees:

3 n accordance.with: plans and specrﬁcatlons satrsfactory to Beneﬁcrary,
erty at all times during constmctxo

etting forth' facts’ showmg a default by Grantor ungGe: this
d statem'ents therein, and to’'act thereon hereunder.

. ordmances, regulatlons convenants; condmons and restrictions affecting said property.
To provrde and ‘maintain i s 1gainst: loss b ¢:and other: hazards, casualties; and contingencies including war damage
i i uch- amounts and.for.such penods as may be requxrcd by the Beneﬁmary,

. tion or* proceedmg purportmg to affect the security hereof or the rights or powers of

,‘Beneficmry or Trustee; and should Beneftcmry or Trustee elect to also appear.in or defend any such action or proceeding, to pay all
costs and expenses, mcludmg cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

: 11.To'pay-at least 10-days before delmquency all assessments upon water company stock, and all rents, assessments and
charges for water; appurtenant to or used in connection with said property; to pay, when due, all encumbranccs charges and liens

- with interest, on said property.or-any: part thereof which at any time appear to be prior or supenor hereto; to pay all costs, fees, and

g expenses of this Trust. L

- 12.:To pay tmmedxately and wrthout ‘demand all sums expended hereunder by Beneﬁcmry or Trustee, with interest from date of
expendtture at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

%7 13.To.do all acts and make all payments reqmred of Grantor and of the owner of the property to make said note and this Deed

: ehgxble for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or cause or suffer to be done, any ‘act whxch wrll void such insurance durmg the existence of this Deed.

s AT, IS MUTUALLY AGREED THAT:

. .14. Should Grantor fail to make any payment or to do any act as herein provxded “then Beneficiary or Trustee, but without
S obhgatlon so 'to do and without notice to or demand upon Grantor and without releasing Grantor from any oblrgatlon hereof, may:
- Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
 Trustee ‘being authorized to enter upon-the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee pay, purchase, contest, or compromise any
encumbrance; charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,

"~ incur any. llablllty, expend whatever, amounts in its absolute dlscretlon it may deem necessary therefor including costs of evidence of

‘ title, em loy counsel, and!pay his réasonable fee: g
' property ‘or any:/part:ther€of be taken or. damage b treason of:any,: publlc improvement or condemnation
) proceedmg, or damaged by fire, or earthquake; or in any other manner, Beneﬁcxary shall be entitled to all compensation, awards, and
1payments ;or: relief ; therefor 1and-shall” b entltled at’its’ option’ to commence, appear in, and prosecute in‘'its own name; any
‘or proceedmgs, or to make any compro “orsettlement, in connection w1th such takmg or damage. All such compensatlon
awards,’ damages :rights -of action and proceeds including the proceeds of any: pohcres of fire and other insurance affecting said
property, ¢:hereby- assigned to’ Benefrclary, ‘who may-after deducting'therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
.-any compensation; award; damage, and rights of action and proceeds as Beneficiary or Trustee may requlrc
accepting® payment of-any sum:secured hereby-after:its due date, Beneficiary does not waive its right either to requre
‘when due of all other sums'so secured or to declare default for failure so to pay.
7="17;~At"any time-and from"time to time upon written request of” Beneficiary; payment of its fees and presentation of this Deed
and the note for endorsement (in' case -of - full: reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may.(a) consent.to the making of any map or plat of said property; (b) join in
~granting an; easement or creatmg any..restriction”thereon; (c) join in any subordination or other agreement affecting this Deed or the
‘h f charge'thereof; (d)’ reconvey, without, warranty, all or any. part of the property.
e.Grantee. in any reconveyance may-be described as the “‘person or-persons legally entrtled thcrcto and the recitals therein of
atters or facts:shall; :be conclusive proofiof the truthfulness thereof. T
R 18.'As additional sécurity, Grantor héreby assigns to Beneficiary during the conunuanec of thesc trusts all rents, issues, royalties,
- and profits  of -the ‘property “affected by this'Dced and of ‘any personal property located thereon. Until Grantor shall default in. the
- payment of any indebtedness sceured hieroby or in' the performance of any agreement hereunder, Grantor shall have the right to collect
uch rents, issues, royaltics, and profits carned prior to defuult as they become due and pny'lblc
9.. Upon, any, default,;Benel{cmry may.at,any.time without notice,cither in person, by agent, or by a receiver to be appointed

" by-.a court, and without ‘regard to the'adequacy of any 'security for the indebfeédness hereby secured, enter upon any take possession of

. said property or.any.part t thereof,.in his.own ‘name sue for.or otherwise collect -such rents, issues and profits, including those past due
_-and unpaid; and"‘apply the same, less costs and expenses of ‘operation and.collection, mcludmg reasonable attorney’s fees, upon any
:indebtedness secured :hereby; and in’such" order as.Bencficiary. may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as afores:ud shall not cure or waive any default or
notice of default hereunder.or mvalldate any act done pursuant to such notice.’ "’
ik




this Deed dechnmg to insure sard note and. this Deed bemg deemed conclusrve proof of such melrgrbrhty), or should the commitment
of the Department of ‘Housing -and Urban Development to -insure this loan cease to be in full force and effect for any reason
whatsoever Beneficiary - may -declare - all: sums secured hereby: immediately due‘and payable by delivery to Trustee of written
‘declaration of default and demand for sale, and. of written notice of default and of election to cause the property to be sold, which
- notice ‘Trustee shall cause to be duly-filed for record Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evrdencmg expenditures secured hereby. .
o021 After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
* of sale having been given as ‘then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
‘fixed by.it in said notice of sale, either as a whole or'in separate parcels,-and in such order as it may determine (but subject to any
- -statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
..~ public auction to the highest bidder for cash in lawful money. of the United States, payable at time of sale. Trustee may postpone sale
- of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its
‘Deed ‘conveying the property sosold,: but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the:truthfulness thercof. Any person, including Grantor, or Beneficiary, may purchase at

‘the sale. ‘After deducting all costs,’ fees, and expenses.of Trustec and of this trust, including cost of title evidence and reasonable

-attorney’s fees, in connection wrth sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
 hereof not then repaid, with accrued: mterest at: the rate provided on the pnncrpal debt all other sums then secured hereby; and the
: cremamder if any, to the person or.persons legally entitled thereto.
i 22 Beneﬁcrary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and ‘thereupon’ the Trustee herein’ named shall be drscharged and Trustee so appointed shall be substituted as Trustee
'hereunder with the same effect as if originally named Trustee herein, -
3.. This Deed shall inure to and bind the heirs, ‘legatees, devisees, admrmstrators executors, successors, and assigns of the
' partres hereto.’ All obligations of Grantor hereunder are joint and several. The term “Beneﬁcrary shall mean the owner and holder,
mcludmg pledgees; of the note secured hereby, whether or not named as Beneficiary herein.
4. Trustee accepts this Trust- .when' this Deéed, duly executed and’ acknowledged, is made public record as provided by law.
Trustee is' not ‘obligated to notify, any. party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which’ Grantor, Benefici T all be a party, unless brought by Trustee.:
u s all mean. the same as,; and be synonymous with, the term “Trust Deed,” as used

; s ,
0 FR IEN Signature of Grantor.

, hereby certify that on this
personally appeared before me

,

e ‘wi hin ms ment and acknowledged that.Zaff_;
¢e and voluntary act and deed, for the uses purposes

Notary PuW and for the State of Oregon.
MY Commrssron expires =2~ J‘f e 7

REQUEST FOR FULL RECONVEYANCE
: Do not record. To be used only when note has been pald.

:The undetsigred l.s the legal W d holder of the note and all other mdebtednexs secured by the within Deed of Trust. Said note, together with
all other. indebtedness secured by said ,of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
'any sums owing to'you:under: the terms ‘of Deed o Tr o cancel said note above mentioned, and all other evidences of indebtedness secured by

of Trust dehvered to you herew together withthe said Deed of Trust, and to reconvey, without warranty, to the parties designated by the

'STATE OF OREGON
Kla alch

, as filed ".m tlus ofﬁce for Record on the. 25th 7 day of
t>3: 36 o'clock - PM.; and was duly recorded in Book- 480
: ol Klamatzh S _ | County, State of Oregon, on

: l_)".ﬂ)lrilne‘ ‘

' Fee $10.50




