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51e TATE OF ORI'_:GON repljgsg{:t__e’d and‘ag_t!l‘)_g‘_b»y .the Directqr of Veterans" Affairs; pursuant to ORS 407.030, the follow-

L e :
I’;;ro erty-located In the State of Oregon hid County. of ...,Klamath o

‘real

e B ofSect10nl9, Téwnship ‘39 South, Range 11
"Klamath County; Oregon, more particularly

described as follows:.

Beginning at a 5/8. jnch ‘iron pin on: the Northwest ‘corner of the SEXNEX of said

Section 19; thence South 00°. 141 14" West along the West line .of the SEXNEY of

said Section 19, 422.00 feet to'a 5/8 ‘inch iron pin; thence East 492.53 feet to

o } “irich ‘iron pin. on the Westerly right of way line of the County Roat-l; thence

: ‘al ine 369.33 feet to & 5/8 inch ironm pin; thence

.rc of .a curve to the left (Central angle = 25° h4o' 21"

: %o a 5/8 inch iron pin; thence North 41° o1

et to a 5/8 ‘inch iron pin; thence South 50°

oint of beginning. ‘

ong said.1
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}:ig t ith the “tenements, . heriditaments, - rights, privileges. and appur includil roads and s used in ion
th'<the-premises; . electric . wiring "and - fixtures;. furnace -and heating - system, water . heaters. fuel storage recepiacles: plumbing.
ventilating, water and irrigating systems:’ screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings,’ built-in:stoves, ovens, electric_sinks, air conditioners. refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed. in or on:the premises; and any shrubbéry,iflotal,or timber, now}growing or. hereafter planted or growing thereon: and any
ements of any one.or more of the foregoing items, in" whole“or in'part, all of which are hereby declared to be appurtenant to the
nd all:of the rents, issues, and:profi‘s of the mortgaged property:: -

Dollars

ayment of TWENLY Thousgnd. Nine Hundred Flfty and_no/100

L

L

Nine'Hundred-Fifty and.

et e "
Twenty - Thousand;
s - Dollars :(s..rzg;;.g;s:;;;:go..;....a.;.....), with “interest from the date of
“-initial; c xsb;irsérijiéng,by._thé,:S;ziﬁ: of Oregon, at the rate 6£'~.£5t..9 o percent per annum until such time as a
“ different interestirate is.established pursuant to’ ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office. of ‘the Director of Veterans’ Affairs in Salem, Oregon, as follows:

.1 promise to pay 1o thé STATE. OF OREGON

. .nn’{',T. (] (o i

13 ===mmmmmmmson or before Octobet.1,-1980= and $.134+.00--0n-the-—
sdst.of each.month- -4hereatter, plus .one=twelfthiof the ad valorem taxes for each

succésii\)é, yéar on’ the ﬁremiécs describedl}\ the mortgage, nnd'cominufng until the full amount of the principal, interest
" and “advances shall be fully. paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the

: principal.. ; !
" The due date of the last payment shall be on or before -.September-.1., 2005

..:.- In the event of transfer of ownership of the premises or any ‘part thereof, 1 will continue to be liable for pa&ment and
he'balance, shall’ draw interest as prescribed by, ORS407.070. from . date, of such.transfer. et i

T note i

i NN A s
at any time m peraltys
at he. owns the premises:in: fee simple, hs@dddur'igm:to mortgage: same, - that the :premises are free

U warrant and defend same forever ,nfnh t the claims and demands of. all persons whomsoever, and this
oreclosure, but shall run with: the land,

ownei""méyA payiallior-an partiof the

QW
nguished by

ikl 42 A ek b

To ‘pay an dcbvts and moneys sccured heroby:
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o1 kecp ;snmexin. goo
between ;thezparties:,

or. demolishment of any buitdings or im-
nstruction within a-reasonable. time in

it
uildf

Not' to .permitsth toib
‘provements now;or:hereafteriexistin
accordance :with  any<agreementima

at any tim

sessment, lien,” or ‘encumbrance to -exist
B w1 oL, ST Gt

S assesseg against the premises and add same to the principal, each of the

BL 5
Mortgagee is auth d pay
dvances. to bear interest,as prov.

ided
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To keep -all ‘bulldinf;s‘unécasing y insured-during the term-of the & against loss by fire and such other hazards in such
company or companies and.in such’ an amount as.shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with : receipts “showing payment in full of all premiums; all ‘such: insurance: shall be mnd;‘»g]_\{!u)le f0 the mortgagee:
Insurance ‘shall be kept in.force: by the mortgagor in casc of foreclosure until the period of redegipslofdexpires;




ges received under right of eminent domain, or for any security volun-
without written consent of the mortgagee;
! . ¥ s ) o EEEE R AN )
+:10. To promptly notify mortgage .n writing of a transfer of ownership of the premises or any part or interest in same, and to
. furnish *a“copy-*ot " the ‘Instrument 'of transfer to”the mortgagee; ‘a purchaser shall pay interest as prescribed by ORS 307.070 on
T au,payn}t_:,riﬂsudueiimm}‘the date of, transfer; in all.oth respects, thi mortgage shall.remaln in full force and effect.

The mortgagee; may,\atih in.case of.default of the mortgagor,” perform same 'in whole or in part and all  expenditures
in® so . doing: including ;thy mployment-ofian: attorney: to:secure ‘compliance :with:the iterms: of :the ‘mortgage or the note shall
at -they. atesprovided:in:.the;note: and- allrsuch:expenditures. shall : €>immediately - repayable by the mortgagor without
“demand and haﬁ]l be ured by this t, 3 e R S

:Default i cof venants ‘or: agreements: herein _contained. or the expenditure’ of any portion. of the loan for purposes

i he application; except! byi‘writtén: permission, of  the mortgagee: given before the expenditure is made,

shall ‘cause the ‘entire:indebtedness: at the option of th mortgagee to become . immediately due and payable without notice and this
mortgage -subject . to ngeclo§ure . : . e .

s Th .the mo will::
btgach of me‘cover:_;xntst L i

In case, foreclosure! fs. enced;the-mortgagor ‘shall-beliabla for the costiof a:
incurred in connection with such foreclosure. . : BT

Upon the breach ";ﬁ;' covenant df the mo'r?gagc. ihe mor-tvéage hall l:'avéV the r{ght to eﬁiei‘ the
collect ‘the rents, issues and profits and apply 'same, less: reasonable costs of ollection, he’ i
have the rig_ht to the appqi’x;tment_o_!va‘ Teceiv kW

- : T TNy
The covenants and agreements herein shall extend to'and be bin‘din& uﬁo
‘of the pective. parties hereto. - o ~, SRR .
LIt is distinetly undefStood: Afid agreed  that this riga St &, prov £, Articlé"XI-A of the Oregon
. Constitution,  ORS '407.010 ‘to' 407.210 and . any sub toyand: “to-all.rules  and; régulatfons “which have 'been
‘issued-or may hereia(ter, -be issued by, the Director.of Veterans' S the, p: ion: 0£-ORS 407.020, :
g g g e ; ot : ) B g I T
.= "WORDS:_.The, . : € e . plural. where: such connotations are
appllcal:lerherein . Y . : AT ma ¥ ; . S i

ITNESS WHEREOF, -The - mortgagors .

Notary Public for Oregon

" L-..PA1556.

Veterans' ‘Affairs.

: Couhty Records, Book of Mortgages,

ATLNE....Khamathoouny - CLeFk. ...
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