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omissory note of even date herewith

tinal payment rincipa

becomes due and ‘payable.-
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rity.-of this trust deed, grantor agrees
i ‘0 “protect, preserve and. maintain said property in_ food -condition
{‘and..repairinot.to;. remove.or, demolish any.buildind-ar .improvement. thereon;.
not to commit or permit any. waste ol said properiy.
= 2420 To' complete’, or restore ‘promptly.cand
manner “any :building or: improvement _which may be coustructed, damaged or
troyed thereon, and pay when due all costs incurred therelor, :
3.:To" comply ‘with' all :laws, “ordinances, regulations, covenants, condi:
estrictions’ alfecting said property; il the beneliciary so requests, to
in “executing. such “financing:statements pursuzant to the niform Commer
‘cial:Code: as’ the:ibenéticiary.?mny’  requis Hand, (o, payJorliiling same in' the
proper ; public “olfice; or. olfices, as well "as the\cost
by filing olticers\ t Ssearchin y 1 3

“in" good “and workranfike

esirnble _b}'\, the .
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: herealter. placed ‘on said ; buildings,
" thé . same . at’ grantor's -expense. . The- amount

her..insurance  policy may. be’ applied by benefi-

ccured . hereby and . in such order as:bencliciary

beneticiary: the entire amount so: callected, ‘or. -
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Wi ny; default. or éorjce of default -hereunder or. invalidateany:
one ‘pugsuant to such. notice, ™" i :

$ 0" grantor.- Such ‘application or release
0t cure;orywai
o

NG free’ fromuconstruction lens:and fo pay -all
taxes, assessmients and-other.charges that "naj be levied or assessed ‘upon or
againstisaid propgrty:. Lany;s part rsuch-taxes,  assessments ‘and  other.
. dire “or: délingure ngiqndfﬁromptly; deliver receipts therefor.

rantor - fail (o, make ‘\payménit of any taxes, assess
Yor.. Jcharges. payable by grarntor,” eith
ing - beneficiary “with funds with which
at ils option, make paynient ‘thereof,
at the rate:set forth in the note secured
d in°paragraphs 6 and 7 of this
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‘50 elects,- to require that all.or ‘any portion.of the monies payable

as compensation for ‘such taking, which “arc.in excess of the amount tequired
to’:pay -all ‘reasonable costs, expenses and- attorney's: less  necessarily | paid . or

incurred by *grantor’inisuch proceedings,’ shall -be .paid . to beneliciary and

applied by it: lirst. upon any reasonable costs and expenses and attorney’

both.in the :trial “and : appellate "courls, ily paid _of- incurred. by (bene-
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"The date of matucity of the ‘debt secured by this instrument is the date,. stated a

The -above described  real ‘property :is not éu?}eﬁ'lyvused for ‘agricultural,
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purt nances and all other rights thereunto belonging_or in anywise

rotits thereof -and all fixtiires rigiv or hereafter attached to or used in connec-
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of .each agreement of gmﬁtor herein contained and_payment of the
4 - . Dollars, with interest
-'payable to beneficiary or order and made by grantor, the
e 1987
the final installment of said note
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ber or grazing purposes. h

-(a) ‘consent fothe making of any map or plat of said property: (b) join in

o franting any - easernent_or creating any restriction thercon; (¢} join in any

...subordination_or. other agreement,_alfecting, this deed or the lien or. charge
creof; (d) recanvey, withott swarcranty, nli-or any-part ol the property. The

L grantec in_ any . reconve cr . may  be descriled . as the “peraon or ‘persons
legally entitled thereto,” "and the recitals there'n of any matters. or lactx shall
_be conclusive prool. of the truthfulness thercol. Trustee’s fees for any ol the
 services mentioned in this paragraph shall be not less than $5. . '
710, Upon - any default. by grantor "heéreunder, beneliciary, may at any

hout, notice, either. i

h in_person, by afient’or by a receiver to be ap-
Y

poin hout regard to the -adequacy of any security lor
he,indebtedness. hereby ured, enter upon and take: possession ot said prop-
erty’ or ‘any “part: thereol,” in-its-own’ Aame sue-or. 6therwise collect the ‘rents,
< jssues”and prolits, including those past due and unpaid, and apply the same,
" less costs and expenses of operation and collectx ] 1 ble attor-
. ney’s, fees-upon any indebtedness secured hereby, and in such order as bene-
“upon and taking possession of said property, the

such rents, issués ‘and ‘prolits,” or the proceeds of fire and other
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coll
\_rinsiurance’; policies. or. compensation or:awards for any taking or damafe of the

property, and .the application or. release thereof as aforesaid, shall not cure or
ve any- default ‘or notice of default hereunder or invalidate any act done
pursuant to such notice.
... ...12. Upon delault by gdrantor in. payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
- declare all sums secured hereby immediately Jdue and payable, In such an event
and if the. above described real property is currently used for ageicultural,
tinber -or. grazing purposes, . the beneliciary may. proceed to foreclose this trust
deed in equity, as. a. mortgage’in the manner provided by law for mortdage
Joreclosures, However if said real property is not so currently used,” the bene-
. diciary at’ his_election may procecd to foreclose this trust deed in equity as a
“inortdage or'. direct the trustee to loreclose this_trust deed by advertisement
_and . sale. In the. latter cvent.the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
id- described. real , property o satisty. the obligations secured hereby, where-
< apon the trustée shall fix. the time and place of sale, give notice thereof as then
required by law and proceed -to foreclose this trust deed in the manner pro-
_vided in ORS 86,740 to 86.795.

N “13.- Should the beneliciary elect to loreclose by advertisement and sale
_then alter, ﬁgqulg at_any time prior_to five days before the date set by the
trustee lov. fhe -trusfec's sale,: the frantor or other person_so privileded by
ORS 86760, may™pay; to.the beneliciary or his successors_in.inferest, respec-
tively, the “entire amount’ theri'duc under:the terms of the trust ‘deed and the,
obligation ,sectred i thereby . (including costs and ‘expenses actually incurred in
enforcing the term: f ‘the:obligation and trustee's and attorney’s fees not ex-
ceeding  $50>each) other than such iportion of the principal as would not then
“be due had. no default occurred, and- thereby cure the default, in which event
all foreclosure pr dings shall be dismissed by the trustee. -

14. Otherwise, -the sale shall be held on the date and at'the time and

place designated in the notice of sale. The trustee may sell said property either

ie “parcel or_in separate parcels and shall sell the parcel or parcels at

auction ‘1o° the highest bidder for cash, payable at the time of sale. Trustee

shall, deliver to the purchaser. its_deed in form as required by law conveying

."the “property-so sold,* but ‘withott" any’ covenant or -warranly, express or im-

plied. The recizals in the deed of any matters of fact shall be conclusive -proof

ofy;the; truthfulness i..Any.person, evcluding the trustee, but including
the grantor.and, beneliciary; may; purchase at the sale. .

15 When trustee sells pursuant to the powers provided herein, trintee

shall “apply - the “proceeds of sale to payment ol -(1). the cxpenses of sale, in-

cluding the.compensation. ol ‘the trustes and a reasonable charge by trustee’s

S (2 to the obligation secured by the frust deed, (3) to all persons
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3 For: any, remon - pesmitted by - law beneficiary _may lrom time to
int" a or s to any trustee named herein or to any
ed hercunder. Upon such appointment, and withou?
the Iatter shall be veeted with all title,
any trustee herein named or appointed
hessunder.. Each. such. appointment and substitution shall be made by written
" instrument. executed . by ben ary, containing relerence 1o this trust deed
its ploce- ol record, which, when recorded in the oftice of the County
otk “ori Recorder-ol the' county’or countics in which the property is situated,

“shall be conclusive proot ol proper appoi the truster.,

+ 47, Trustee accepts this riust when this deed, duly exrcuted and
acknowledided is_made a public reond xs provided by law, Truster s oot
party hereta of peoding sale ‘under any other deed ol
proceeding in which geantor, heneficiary ar trustre
proceeding is brought by trustee,

- trustee  apy
* conveyance to the successor frustee,
powers: and duties conferred upon

s ‘obligated . 10 notily “any
trust. or ol ‘any action or :
shall: be a party unless such action or
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of . this
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- propery.

her an, attomney, -
‘of Ocegontior i the
agents_or branches, or the United States'or any agency thereof.

who | is on_agtive, member cf the Oregon: Siate Bar, o bank, trust compony
“United :States, ‘a”'title  Insurance’ compony authorized to insure“title to real
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s all parttes hereto, their, heus, Iegatees,.dev:sees, admmlstrators, execu-
eneliciary, shall meanthe_holder.and -owner,. including pledgee, of . the
X4 ;rhrs deed ‘and whenever the context so requires, the

the benefmary is “a“creditor
;Act and.. Regulahon Z, !he

a‘y that the former is the

sident.and that the latter is ‘the

..secretary of

ST : corporatmn,
.that.the seal. aitixed,.to the. foregoing mstrument ‘the corporate seal
'said - corporation:and : that said sinstr t was signed and led in be-
+halt of said corporano 1,by’ authonty of its:board of directors; and each of
strument to' be its voluntary act and deed.
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